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Released for publication St 54;9
Friday morwing, Zept. 25 Federal Reserve Eoard
nov eariier. ‘ September 1, 1G27.

CCNDITION OF FEDERAL RESERVE BAVKS

The consolidated statement of condition of the Federal reserve banks on
August 31, made public by the Federai Reserve Soard, shows increases for the
week of $20,700,000 in bill and security holdings and of $5,500,000 in Federal
reserve note circulation, and decreases of $11,8G2.000 in cash reserves,
$5,000,000 in non-reserve cash, and $11,190,000 in amounts due from foreign
banks. A decline of $13,500,00% in holdings of discounted bills was more than
offset by increases of $28,000,000 in Government security holdings and of
$6,300,000 in acceptances purchased in open market.

The Federal Reserve Bank of New York rerorts a decline of $23,700,000 in
discount holdings and Chicago a decline of $4,700,000, while the Roston bank
shows an increase of $9,900,000 in discounts, San Fraacisco of $4,000Q,CN0,
and St. Louis of $2,500,000. The Sysiem's heldings of acceptances muirchased in
open market increased $6,300,000, of Treasury notes $10,300,000, of Treasury
certificates $9,200,000, and of United States bonds $8,500,0C0.

The principal changes in Federal reserve note circulation for the week com~—
prise increases of $3,500,000 and $2,200,000, regpectively, at the New York an
Atlante reserve banks, and a decline of $2,600,000 at Cleveland.

A summary of changes in the principal asscts and liabilities of the reserve
banks during the week and the year ending August 31, 1927, follows:

Increase or decrease during

TTeek Year

Total reserves . . . . . . . .. . ... - $11,800,000 + $179,400.000
Gold reserves . . . . . . . .. ... = 11,900,000 + 169,600,000
Total bills and securities . . . . . . . + 20,700,000 - 143,700,000
Bills discounted, total . . . . . . . - 13,500,000 - 225,200,000
Secured by U.S.Govt. obligations . . + 100,000 -~ 102,9C0,000
Other bills discounted . . . . . . . - 13,800,000 - 123,000,000
Bills bought in open market . . . . . + 6,300,000 - 68,400,000
U. S. Government securities, total . + 28,000,000 + 153,900,000
Bonds o v v v v v e e e e e + 8,500,000 + 166,500,000
Treasury notes . . . . . . . + 10,300,000 - 138,100,000
Certificates of indebtedness + 9,200,000 + 105,400,000
Federal reserve notes in circulation + 5,600,000 - 26,500,000
Total deposits o + v v v v v 4 4 . . - 12,600,000 + 59,000,000
Members' reserve deposits . . . . . - 6,800,000 + 75,000,000
Government deposits . . . . . . . . - 6,500,000 - 11,500,000
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St. 54892

Released for publication Friday morning, September 2, 1927; not carlier.

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BANXS COMBIXNED

(In thousands of dollars)

Aug. 31, 1927 Aug.

o4, 1927 Sept.1,1926
RESOURCE S :
1,395,311

Gold with Federal reserve agents . . . . . . 1,640,260 1 015 271
Gold redemption fund with U. S. Treasury . 36,670 40,689 53,622
- Gold held exclusively against F.R.notes 1,576,930 1,655,960 1,448,933
Gold settlement fund with F. R. Board 631,401 643,573 732,717
Gold and gold certificates held by banks . 689,502 710,308 6k6,661
Total gold reserves . . 2,997,923 3,009,841 2,828,311
Reserves other than gold . . 147,813 147,663 138,032
Total reserves . 3,145,736 3,157,504 2,966,343
Non-reserve cash . . 48,050 53,039 49,328
Bills discounted: :
Sec. by U.S. Government obllgatlons 217, 81?/ 217,677 320,675
Other bills discounted . 182,70¢ / 196,430 305,673
Total bills discounted . . %00, 524 Wk, 157 626,348
Bills bought in open market . 185,128 178,809 253,481
U. S. Government securities:
Bonds . . . 212,077 203,557 45,605
Treasury notes 99,6he 89,333 217,702
Certificates of 1ndebtedness 161,095 151,931 55,657
Total U.S. Government securitics 472,814 Uyl go1 318,964
Other securities 320 320 3,700
: Total bills and sccurities 1,058,786 1,038,107 1,202,493
Due from foreign banks . . . 12,248 23,629 Tl
Uncollected items . 003,366 509,876 620,052
Bank premises . Co .. 59,455 59,452 59,931
All other resources . . . . . . . 17,747 17,032 16,696
TOTAL RESOURCES . 4,945,338 4,958,639 14,915,587
LIABILITIZS | .
F, R. notes in actual circulation . 1,576,440 1,670,831 1,702,962
Deposits: :
‘Member bank - reserve account . 2,298,880 2,305,727 2,223,902
Government . 12,699 19, 247 24,326
Foreign bank . 5,536 4,935 15,166
Other deposits . oli, 168 23,973 18,926
| Total deposits 2,341,283 2,353,682 2,282,320
Deferred availability items 555,002 561,147 568, 299
Capital paid in . . . . . . 130,727 130,730 123,490
Surplus .. 228,775 228,775 220,310
All other 11ab111tles .. 13,161 13,274 18,266
TOTAL LIABILITIES L,945,38¢ 1,958,639 4,915,587
Ratio of total reserves to deposit and ’
F. R. note liabilitics combined 73.3% 78.5% T4 4%
Contingent liability on bills purchased
for foreign correspondents . .. 165, 746 162,087 Wy 275

C.
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‘ RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON AUGUST 31, 1927. , St. HUBgb
RESOURCES (In thousands of dollars)
: Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.

Gold with Federal Reserve Agents 1,640,260 134,532 31,312 136,413 215,660 46,567 141,960 273,621 21,696 54,296 62,820 27,190 184,193
Goid redemption fund with U.S.Treas. 36,670 4,797 9,222 9,010 1,892 966 1,920 1,479 2,072 10 1,588 1,351 1,563

Gold held exclusively against )
| F. R. notes 1,676,930 139,329 350,534 145,423 217,552 47,533 143,880 275,100 03,768 55,106 64,408 28,541 185,756
| Gold settloment fund with F.R.Board 631,491 4,804 214,116 k0,261 68,862 2k,055  7.932 135,211 9,055 10,195 28,167 13,238 35,595
 old and gold certif. held by banks 689,502 o9 hog UG5 077 22,920 33.013  Wocg  7,¢ii si,7hh 13.2%9 7,918 7.9%8 9.9k 29.6G2

Total =old reserves 2,997,923 213,541 1,029,927 214,504 320,327 75,686 159,523 462,055 L6,072 73,219 100,533 51,293 251,043
Reserves other than gold 147,813 14,833 o6 00l 9.319 10,799 6.133 13%.658 24,162 15,406 L 460 5,083 8,001 8,395
Total reserves 3,145,736 228,374 1,056,831 223,923 331,126 €1,819 173,261 ugs, 217 61,478 77,679 106,216 59,354 259,438
Non-reserve cash 43,050 155,281 11,451 1,042 3,503 4,178 4,151 7,124 3,315 1,076 2,547 5,1;963 2,9

Biils discountcd:

Secured by U.S.Govt. obligations 217,817/ 19,378 71,897 24,443 19,837 6,239 3,546 20,503 11,146 2,161 1,535// 4,034 33,094

Other bills discounted 182,708 17,535 34,291 12,360 8,203 15,651 30,065 12,259 17,555 5,163 7,226\ 10,043 12,356
Total bills discounted 400,524\ 36,913 106,186 36,803 28,040 21,890 33,611 32,762 28,701 7,324 §,765 | 14,077 15,450
Bills bought in open market 185,128 | 18,446 77,807 3,079 11,436 12,492 7,123 20,713 4,577 hH62 5,837 6,398 12,758
U. S. Government securities: 1l 30
Bonds 212,077 8,506 32,328 11,261 28,429 9,462 4,216 39,294 1h,270 9,522 16,978 15,159 22,652
Treasury notes 99,642 4,866 20,644 8,191 11,673 5,649 2,363 11,381 7,648 6,287 6,483 5,559 €,893
Certificates of indebtedness 161,895 9.03] __ 35.172 15,457 12,766 10,416 8,034 20,234 11,199 5,59 10,120 8,463 14,601

Total 7.S. Govt. securities 472,814 22,459 8,14 34,909 52,868 25,527 14,613 70,909 33,117 21,405 33,586 29,181 146,146
Other securities v 320 - - - - - 300 - - 20 - - -

Total bills and securitics 1,058,786 77,768 272,139 74,791 92,344 59,909 55,647 124,384 66,395 33,211 48,138 U9,656 104,350

Due from forcign banks 12,248 902 3,553 1,154 1,275 625 493 1,660 517 361 uh5 41 gho
Uncollected items 603,366 54,839 160,614 50,664 56,461 49,365 23,696 72,724 07,834 12,154 37,645 23,207 33,632
Bank premiscs 59,455 3,046 16,276 1,749 7,119 2,306 2,901 &,521 3,957 2,7/% W40 1,827 3,519
All other rcsources 17,747 80 7,453 326 1,399 Yoo 1,552 1,336 917 2,002 567 588 1,075
TOTAL RESOURCES 4,945,388 371,190 1,528,347 353,649 493,227 199,194 261,721 702,016 164,413 129,257 200,079 137,016 405,279

c.
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LIABILITIES

F.R.notes in actual circulation 1,676,440 139,005

(In thousands of dol

Total Boston New York Phila. Cleve.

374,046 131,915 212,822

lars)

59,201 156,189

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANXS ON AUGUST 31, 1927.

235,020 41,276

56,840 62,498

St. 5489c

Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.

40,292 167,336

¥ ,R.notcs on hand (notes rec'd from
F.R.Agent less notes in circulation)363,h1{ o4, 51k
>/

F.R.notes rcc'd from Comptroller 2,885,232 240,419
F.R.notcs held by F. R. Agent 845,375 76,900

116,159 34,498 22,800

13,452 25,833

50,937  4,8l5

4,373 10,8

FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

782,285 202,813 261,412
292,080 36,400 25,790

97,677 251,212
25,024 69,190

42,157 65,361
156,200 19,240

85,822 111,016
24,609 38,100

Dcposits: .
Member bank - reserve account 2,298,880 150,537 892,809 139,279 186,367 70,721 65,900 347,027 76,317 48,579 89,145 59,283 172,916
Government 12,699 353 1,507 363 W9 2,572 598 1,857 g81 1,379 1,049 756 965
Forcign bank 5,536 351 2,150 450 96 ol 192 6L6 201 1 173 164 328
Other deposits 24,168 98 16,974 62 1,004 61 K2 1,082 2lg 158 235 38 4,151
Total deposits 2,341,283 151,339 913,4u0 140,154 188,290 73,598 66,742 350,612 77,648 50,257 90,602 60,241 178,360
Deferred availability items 555,002 53,154 137,066 145,701 53,004 47,222 23,287 64,715 29,109 10,667 33,069 23,454 33,Lok
Capital paid in 130,727 9,466 39,362 13,224 13,948 6,239 5,150 17,325 5,201 3,003 4,220 4,270 9,229
Svrplus 228,775 17,606 61.61% 21,267 23,746 12,198 9,632 31,881 9,939 7,527 9,029 8,215 16,121
ALl other liabilities 13,061 620 2,819 388 1,327 736 72l 2,463 1,050 963 661 5W4 769
TOTAL LIABILITIES 4,945,388 371,190 1,528,347 353,649 493,227 199,194 261,721 702,016 164,413 129,257 200,079 137,016 405,279
Reserve ratio (per cent) 78.3  78.7 g2.1 82.3 826 61.6 77.7 830 51.7 725  69.4 59.0  75.0
Contingent liability on bills pur- :
chased for foreign corrcspondents 165,746 12,459 45,638 15,948 17,609 8,639 6,811 22,925 7,143 4,98l 6,147 5,814 11,629

6,407 49,181

63,141 281,917
16,442 65,400

F.R.notes issued to F.R. Bank 2,039,857 163,519
Collatceral held as security for
F.R.notes issued to F.R.Bank:

490,205 166,413 235,622

72,653 182,022

36,&68 17,217
7,349 6,243
2,750 118,500

33,500 40,119

285,957 L6,121

- g,500

1,621 1,196
272,000 12,000
51,553 32,619

61,213 72,916

12,267 -

1,029 3,950
41,000 53,8650
11,371 14,034

46,699 216,517

18,373 40,000
2,817 15,406
6,000 123,787

20,050 57,340

Gold and gold certificates 421,875 35,300 215,150 - 38,600
Gold rcdemption fund 94,011 10,232 21,162 10,936 12,060
Gold fund - F. R. Board 1,124,374 89,000 105,000 125,477 165,000
Eligible paper 553,416 55,359 _ 168,833 31,189 37,449
Total cocllateral 2,193,676 189,891 510,145 167,602 253,109
Total Within 15 days 16 to 30 days
Bills discounted 400,524 307,428 21,396
Bills bought in open markot 185,128 107,871 29,169
Certificates of indebtedness 161,095 90,497 5
gt et} rarronts e . : 20 - -
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80,067 182,079 325,174 54,315
MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDHESS AND MUNICIFPAL WARRANTS BY MATURITIES

71 to 6C days

42,029
27,835

20

61 to 90 days

23, 740
17,486

65,667 76,854

91 days to
6 months

5,805
2,767

47,240 241,533

Over 6 months

126

70,593





