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Zeleased for publication ' St. 5U78
riday morning, fug. 19; Federal Reserve Board,
not earlier, tuguet 15, 1827,

COXDITION OF fEDZPRAL KESERVE BANKS

The consolidated statement of condition of the Federal reserve tankes on
lugust 17, made public by the Federal Reserve Board, shows declines Jor the Week
of $7,100,000 in bills and securities, of $20,200,000 in membar bark reserve de-
vosits, of $4,000,000 in Federal reserve note circulation, and of £5,700,000 in
cash reserves. Holdings of discounted bills declined $22,500,000, and of accep-
tances purchased in open market $4,800,000, while Government securities increased

$21,300,000.

The Wew York bank reports a decrease of $16,30C,000 in discounts for the
week, Chicago a decrease of $8,300,000, Cleveland $7,100,000, and Boston
36,100,000, while the St. Louis bank reports an increase in discounts of
35,000,000, and the Richmond and Kansas City banks increases of $4,000,000 and
$3,500,000, respectively. Onen-market acceptance holdings increased $3,700,000
at the Boston bank and declined $2,700,000 and $2,500,000, respectively, at the
Vew York and San Francisco banks. The System's holdings of Treasury certificszies
+ncreased $27,600,000 and of Treasury notes $6,900,000, while holdings of United
States bonds declined $13,200,000.

The principal change in Federal Reserve note circulation for the week was
a decrease of $3,400,000 reported by the Federal Reserve Bank of Cleveland.

A summary of changes in the principal assets and liabilities of the -‘reserve
vanks during the week and the year ending August 17, 1927, follows:

Increase or decrease during

Week Year
Total reserves . . . . . . . . . . . . . = $5,300,000 + $176,600,000
Gold reserves . . . . . . . ... .. = 5,100,000 + 168,500,000
Total bills and securities . .« .. = 7,100,000 - 14,600,000
Bills discounted, total . . .. . . . - 22,600,000 - 144,100,000

Secured by U.S.Govt. obligations . . - 5,00C,000 - - U47,700,000

Other bills discounted . . . . . . . - 17,500,000 - 95,400,000
Bills bought in open market . . - 4,800,000 - 83,200,000
U. S. Government securities, total . + 21,300,000 + 81,500,000

BOndS « « v e e e e e e e e e e - 13,200,000 + 94,200,000

Treasury notes . . <« <« .« .. + 6,900,000 - 121,400,000

Cortificates of indebtedness . . . .  + 27,600,000 + 108,700,000

Federal reserve notes in circulation . . - 4,000,000 - 21,300,000

Total deposits . . . . .. . ... .. - 17,200,000 + 74,500,000
Members! reserve dGPOQItS e e e e - 20,200,000 + 79,70C,0C0
Government deposits . . .. 11,200,000 - 11,500,000

+
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, 2leased Cfor publication Friday morning, August 19, 1927; not earlier.

] RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESIRVE BANKS COMBINED

(In thousands of dollars)

l RESOURCES

r0ld with Federal reserve agents . . . . .
701ld recemption fund with U. S. Treasury .

Gold held exclusively against F.R.notes

F0ld settlement fund with F. R. Board . .
J01d and gold certirficates held by banks .

F  Total £0ld TeServes . o ¢ ¢ o o . .

Reserves other than gold . . . . . . . .
Total TESETVES v o o ¢ o « + o o
i Ion-reserve Cash « v « . 4 4 e e e . . .
1 2ills discounted:
\ Sec. by U. S. Government obligations . .

r Other bills discounted . . . . . . . &
| Total bills discounted . . . .

3ills bought in open market . . . .. .
7. S. Government securities:-

| BONAS « + + + o e e e e e e e e e
Treasury notes . . . e e e e
\

Certificates of 1ndebtedness
Total U.S. Government securities .

Dther securities . « ¢« ¢« ¢ ¢ o 4« o .

Total bills and securities . . .

Due from foreign banks . . . . « « ¢ .+ .

Jncollected items . . . . . . . . o o .
Bank Premises . . « « « « o o e e e e e e
A1l other resources . . . . . .

TCTAL RESOURCES . . . . . . .

LIABILTITIIES

F. R. notes in actual circulation . . . .

|

! Deposits:

, Member bank - reserve account . . .

- Government . . . .+ . . . . o e e e . .
Foreign bank . . . « « « « « o o o . .

’ '~ Other deposits
| Total deposits .

| Deferred availability items . . . . . . .
( Capital »aid in . . . . « « « « « o o . .

Surplus . . . . e e e e e e e e e
f All other 11ab111t1es e e e e e e e e e

TOTAL LIABILITIES

‘ Ratio of total reserves to deposit and
| F. R. note liabilities combined .

. Contingent 1liability on bills purchased
for foreign correspondents . N

C.
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Aug. 17,1927 Aug. 10,1927 Aug. 18,1926

1,636,161 1,615,882 1,453,356
4»,178 41,752 61,93
1,678,339 1,657,634 1,515,292
618,127 64k, ok2 651,402
706,478 705,429 657,629
3,002,044 3,008,005 2,834,323
45,871 14,158 137,897
3,14g,815 3,154,163 2,972,220
5k, 761 56,560 50,812
220,503 225,487 268,161
169,990 137,518 266,383
390,493 413,105 534, 5l
170,932 175,707 254,122
178,443 191,511 gl, 209
55,788 88,913 217,192
167,297 139,753 58,617
41,528 k20,277 350,018
300 1,300 3,200
1,003,253 1,010,389 1,151,384
39,057 43,759 681
700,966 594,915 701,434
59, Ll 59,41k 59,914
16,360 15,542 17,992
5,022,656 14,939,742 4,954,937
1,664,502 1,668,488 1,685,791
2,294,893 2,315,111 2,215,239
21,363 10,125 32,857
5,334 4,639 7,6M5
25,379 24,229 16,9?9
2,346,069 2,354,134 2,272,321
639,520 545,023 635,591
130,3C1 130,053 123,441
228,775 228,775 220,310
12,599 13,264 17,483
5,022,656 4,939,742 4,954,937
78.5% 78.4% 75.1%
16C,54%0 155,153 49,776



RESOURCES

(In thousands of dollars)

SOOURCES AND LIABILITIES OF THE FELERAL RESERVE BANKS ON AUGUST 17, 19e7.

St. H476b

Total RBoston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran.
Cold with Feieral Reserve lgents 1,635,151 134,377 346,368 130,670 206,989 53,628 140,254 273,75 56 )
- " 1009 D ) ) ' 2 s ’ . 92 23,730 ‘:6,6 )-i' 62,8 3 2 ,14’4 1 ,)-l-
Gold redermntion fund with U.S.Treas. 42,178 6,359 12,174 6,329 4,668 722 2,093 1172 2.030 > 8?3 2’581 1,212 72,233
Geid held exciusively against
F. R. notes ' 1,678,339 140,716 358,542 136,999 211,657 54,350 142,347 274,924 25,796 57,467 65,150 28,661 181,721
Gold settloment fund with F.R.Board 618,127 51,422 179,034 U47,508 70,369 24,357 9,211 125,686 13,521 9,929 28,Ll 11,645 47,001
Gold and gold certif. held by banks 706,478 29,747 465,989 28,097 42,825 4,970 7,200 56,325 13.55% &Ll g.4h2 9. 845 31.070
- Tetal gold rsserves 3,002,954 221,885 1,003,565 212,604 324,851 83.677 158,758 456,935 53,171 75,810 102,045 9,851 259,792
Reserves other than gold 145,871 14,5702 28,608 6,761 9,495 6,720 14,225 23,687 15,524 4 L7k 5 654 g 147 7,04y
Total reserves 3,148,815 236,457 1,032,173 219,365 334,346 90,397 172,983 460,622 68,755 £0,284 107,599 57,998 267,736
Ton-reserve cash 54,761 6,469 13,039 1,235 4,070 4,943 L4,ko5 8,211 3,344 1,250 2,835 2,208 2,762
Bilis discounted:
Sacu:e&‘by U.S.Govt. obligations 220,503 11,648 79,050 24,206 20,817 5,979 4,147 gu,u75 11,807 1,925 4 Lol 3,757 28,338
Otner bills discounted 169,990 15,356 28,966 12,947 7,065 15,374 29,u:3 1L 686 13,623 L oghlk 6. 706 g.oho 1%.18
Totol bills discounted 390,493 27,004 108,016 37,153 27,882 21,283 33,150 39,131 25.430 6,789 11,150 11.999 41,496
Bills bought in open market 170,932 15,836 70,017 6,567 11,281 9,201 6,983 20,604 3,913 4,b53 5,266 5,650 11,161
J. S. Govarnrent securities: .
Bords ‘ : 178,443 6,561 23,698 9,487 25,925 7,259 3,306 34,121 12,23  g,xh4 1k,768 13,182 19,429
Treastry rotes 95,78% 4,050 24,298 7,375 10,857 4,324 1,858 10,190 7.2%0 5.981 6,080 5,25% 8,001
Certificates of indebtedness 167,297 8,954 36,885 15,201 13,245 9,314 7,655 20,929 13,922 6,066 11,200 O,583 14 3%
Total J. S. Covt. securities 41,528 19,565 84,881 32,063 50,027 20,897 12,829 65,241 31,575 20,341 32,068 2¢,018 Uk, 02
Other securities 300 - - - - - 300 - - - - - -
Tct~l bills and securities 1,003,253 62,405 262,914 75,783 89,190 51,381 53,272 124,976 60,918 31,583 Lg,usk L5667 96,680
Due from foreign banks 39,057 2,915 10,952 3,731 4,124 2,021 1,59% 5,364 1,671 1,166 1,438 1,360 2,721
Uncollocted items : 700,966 68,252 18&,199 59,920 67,782 56,368 26,649 90,0u4 32,211 12,995 39,086 26,107 37,353
Bank premises 59,luk 3,94 16,276 1,749 7,118 2,396 2,900 8,521 3,957 2,774 L,uEh 1,827 3,516
Al1 other resources 16,360 57 6,227 319 1,366 369 1,561 1,L405 936 1,832 602 582 1,10

TOTAL RESOURCES
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5,022,656 380,501 1,525,720

362,102 507,996 207,875 263,364 719,143 171,792 131,784 204,608 135,839 411,872



. RESOURCES AND LIABILITIES OF THE FLUSRAL RESERVE BANKS ON AUGUST 17., 1927.. St. 5u47bc
LIABILITIES (In thousands of dollars) :
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.
F.R.notes in actual circulation  1,66L4,502 137,162 368,012 130,683 211,644 59,037 153,697 236,834 ko,422 57,388 63,530 37,L97 168,596

Deposits:

Member bank - reserve account 2,294,893 147,591 882,511 138,180 190,661 75,669 65,708 344,128 20,177 49,241 90,825 57,714 172,le8
Government 21,363 2,602 1,851 1,320 1,747 1,188 1,961 2,338 1,474 1,438 1,408 1,227 2,749
Feroign bank 5,334 351 1,9lg 450 496 ol 192 6U46 201 1l 173 164 328
. Other deposits 25,319 65 18,189 133 1,21k 12 69 1,027 260 171 16h 23 3,972
I total degpesits 2,346,969 150,609 904,499 140,083 194,118 77,173 67,950 34,199 82,112 50,991 92,570 59,128 179,537
! Deferred availebility items 639,320 65,318 149,783 56,ko2 63,227 52,539 6,255 82,419 32,909 11,918 34,600 26,210 37,650
\ Cupital paid in 130,591 9,426 39,098 13,224 13,949 6,237 5,148 17,316 5,295 3,005 4,220 U,262 9,211
" Surrlus 228,775 17,606 61,614 21,267 23,74 12,196 9,632 31,881 9,939 7,527 9,029 8,215 16,12
L1 .other liabilities 12,699 380 2,774 353 1,312 691 682 2,494 1,115 955 659 527 757
i TOTAL LIARILITIES 5,022,656 380,501 1,525,780 362,102 507,996 207,875 263,364 719,143 171,792 131,784 204,608 135,839 411,872

Reserve ratio (per cent) 78.5 82,2 31.1 81.0 g2.4 66.4 78.0 82,2 56.1 4.1 69.0 50.0 76.9

Contingeat 1liagbility on bills pur-

chased for foreign correspondents 160,540 11,389 45,934 15,217 16,803 8,243 65,499 21,875 6,816 4,755 5,855 5,548 11,096
®.T.notes on hand (notes rec'd from
¥.R.Agent less notes in'circulation)390,626 26,332 130,902 35,587 5,007 14,757 26,109 55,411 5,248 5,258 10,225 5,470 49,270
S FEDERAL RESERVE WOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

i

"¥.k.notes rec'd from Comptroller 2,903,263 239,24% 790,994 202,270 261,841 99,738 253,546 Lug,145 64,990 86,680 112,055 60,394 283,266
! F.R.notes held by F. R. Agent g4g,135 75,700 292,080 36,000 24,190 25,944 73,840 155,900 19,320 24,034 38,300 17,427 65,400

L | F.R.potes issued to F. R. Bank 2,055,128 163,544 193,914 166,270 237,651 73,794 179,806 292,245 145,670 62,64 73,755 42,967 217,866
. Coilatersl held as sccurity for _
/' F.R. notes issued to F.R. Bank:

§,500 12,267 18,373 40,000

/ Gold and gold certificates 3,276 35,300 215,150 =~ 30,000 36,469 17,217 -~ -

4 Gold redemption fund 104,500 15,057 21,218 10,393 11,989 6,409 9,037 1,752 2,266 1,387 4,998 14,070 15,924
Gold fund - F. R. Board 1,118,385 84,000 110,000 120,277 165,000 10,750 114,000 £72,000 13,000 43,000 57,850 5,000 123,493
Eligible paper 539,087 k42,840 171,000 36,822 37,274 29,171 39,579 57,98% 28,677 10,812 15,923 17,194 51,811

Total collateral 2,175,248 177,197 517,368 167,492 2kk,263 82,799 179,833 331,736 52,443 67,456 73,781 Uk, 637 231,233
VATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDJNESS
Total  Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% Zii:h2° Over 6 months
" Pills discounted 390,493 300,567 22,945 37,585 22,588 6,705 , 103 .
Pilis bought in open market 170,932 102,704 27,887 22, bl 16,363 1,534 ‘ -
Gexiificotes of indebtedness 167,297 - 92,925 - ' - - 74,372

o
O
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