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CONDITICN OF FEDZRAL RTSERVE BANIS

The consolidnted statement of condition of the Federal reserve banks on
Migust 3, made public by the Federal Reserve Board, shoWs increases for the week
of $72,000,000-in bill; 2nd security holdings, of $57,9G0,000 in merber bank re~
gerve deposits, and of $10,€00,000 in Federal reserve note circulation, and a
decline of 18,500,000 in cash reserves. Holdin.s of discounted bills increased
$47,200,000, of bills bought in open market 8,500,000, and of United States

Soveranment securities $22,300,000.

Eight of the Federal reserve banks report increased holdings of discounted
bills, the principal increases being: ew York $31,200,000, Claveland $3,900,000,
San Francisco $6,200,000, Chicago $6,000,000, and Dallas $3,000,000. The Federal
Reserve Bank of St. Louis reports a decrease of $3%,500,000 in discount holdings
for the week. Holdings of acceptances bought in the open market dﬁvancd 2% 2ll
ﬂederal rescrve banks except Boston and New York, the increase of $29,200,000 at
New York being more than sufficient to offsct the dpcllnus at o her Jauks. The
System's holdings of United States bonds incrcascd $7,900,000, of Treasury notes
$ﬂ 500,000, and of certlflcates of indebtedness $9,900,000.

Nine of the Federal reserve banks reported increases in Federal reserve note
circulation, the principal changes including an increase of $5,500,000 at the
Chicago bank and a decrease of $3,300,000 at Clcveland.

A summary of changes in the principal assets and lisbilities of the reserve
banks during the week and the year ending August 3, 1927, follows:

Increase or decrease during

Wieck Year
Total reserves . . . . . . . . . . ... . - $18,500,000 + $185,700,000
Gold reserves . . . . . . . . . .. . .= 13,500,000 + 173,100,000
Total bills and securities . + 78,000,000 - 117,700,000
Bills discounted, total e e e + U7,200,000 - 102,200,000
Secured by U.S. Govt. obligations + 44,800,000 - 15,700,000
Other bills discounted . .. + 2,400,000 - 86,500,000
Bills bought in open market + 8,500,000 =~ 50,600,000
U. S. Government securities, total . +' 22,300,000 + 37,100,000
Bonds . . . e e -+ 7,900,000 + 105,500,000
Treasury notes . . + 4,500,000 - 147,800,000
Certificates of 1ndebtedness . + 9,900,000 + YS,NO0,000
Federal reserve notes in circulation . . . + 10,800,000 - 5,600,000
Total deposits . . . . .+« .« . . .+ 63,600,000 + 124,400,000
Members' rcserve depos1ts .+« .« .« . .+ 67,900,000 + 133,200,000
. Government deposits . . . . - 4,600,000 - 14,400,700
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(In thousands of dollars)

‘ TSOURCTS
Y Gold W1th Federal reserve agents .
z0ld redemption fund with U.S. Treasury

Gold held exclusively against F.R. notes

¢old settloment fund with F. R. Board .
Gold and gold certificates held by banks .

' Total gold rcserves .

Reserves othner than gold

. e

Tot2al PESCTVES & v v o o v o o o o

Ton-reserve cash .
| Bills discounted:

Sce. by U. S. Government obllgatlons .
Other bills discounted .

Total bills discounted . . . . .
5ills bought in open market ..
U. S. Government securities:

Bonds « « « +« ¢« 4 v o e e e e
| Trecasury notcs .+ . . e e
Certificates of 1ndebtodness .

Total U.S. Government sccurities
Other scecuritics .« . o v v v v v« v e

Total bills and securitics

Due from foreign banks
" Uncollected items . .

Bank premiscs . . « . . . . .
211 other resourccs « « . . .

TOTAL RESOURCES . . . . .

N LIABILITIES

. R. notes in actual circulation .
Deposits:
Vember bank - rcserve account .
Government .
Foreign banlk .

L Other deposits « . .+ . + « . . .« i .

} Total deposits . . . . . . . .

| Deferred availability items . . . . . . .

| Capital paid in . . . . « « . 4 o ..
Surplus . . . . e e e e e e e

F A1l other llwbllltles e e e e e e

TOTAL LIABILITIFS . . . .

fatio of total rescrves to deposit and
| F. R. note liabilities combined

Contingent 1liability on bills purchased
for foreign correspondents . . . . ... .

C.
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X8 COVMBIWTD

St. 5L460a

sue. 3. 1927 July 27,1927 Aug. 14,1926

1,588,381 1,652,604 1,431,397
k0,219 47,396 53,189
1,528,560 1,700,000 1,484,586
554,501 567,132 6§5,175
716,966 756,356 657,192
3,010,027 3,023,488 2,836,956
152, 248 157,322 139,6u40
3,152,275 3,180,810 2,976,596
55,68L 61,072 51,338
265,503 220,671 281,268
179,870 177,459 266,337
W45, 373 398,130 547,605
177,882 169,385 225,92
188,715 180,784 | 83,262
gL, 828 80,332 223,552
133,737 123,900 53,376
407,280 335,016 370,220
1,031,835 953,831 1,149,517
ug, 72 48,719 597
637, 303 601,252 629,828
/9, 41k 59,313 59,850
15,152 14,923 17,459
5,010,786 14,919,920 4,885,285
167
1,572,530 | 1,661,729 1,673,096
2,349,898 2,282,028 2,216,700
13,727 13,352 25,108
5, 5,142 8,500
24,8 24,u96 15,826
2,393,549 &7 2,330,018 2,269,234
573,844 557,209 577,963
129,864 129,807 122,991
228,775 - 228,775 220,310
12,124 12,382 16,691
5,010,786 4,919,920 4,885,285
177.8% 79.7% 75. 4%
150,745 151,74 51,877



RESOURCTES

§ Total Boston Tew York Phila. Cleve.  Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fron.
 Gold with Federnal Rescrve .Agents 1,588,341 134,280  336,u45L4 124,765 202,892 50,541 138,820 253,866 20,786 58,756 59,581 25,990 171,610
| ' Gold redermption fund with U.S.Irens. 40,219 7,950 10,117 4,245 2,701 703 2,165 3,069 1,993 1,111 2,182 1,137 2,455
Gold held exclugively ngninst
F. R. notes 1,628,560 142,230 345,371 129,010 205,593 51,334 140,986 265,935 22,779 59,857 61,763 27,127 174,065
Gold scttlement fund with 7.R.Boord 654,501 56,364 250,012 42,139 64,055 29,643 10,179 106,634 18,201 10,189 32,581 12,619 31,885
Gold ~nd gold eertif. hold by bonks 716,966 30,972 477,06k 23,606 42,460 5,139 4,020 55,571 15,471 7,926 8,502 9,U45 31,250
Totnl gold reserves 3,010,027 229,566 1,073,947 199,845 312,108 §&6,156 155,165 42g,540 56,451 77,982 102,846 49,191 237,200
Reserves other than gold 152,248 14,539 31,354 6,956 10,687 7,354 14,525 24, W65 15,730 4,320 5,682 7,632 8,984
Totnl rosarves 3,162,275 244,105 1,105,311 206,801 322,795 93,530 169,710 454,005 72,181 82,302 108,528 56,823 246,184
Yon-reserve cnsh 55,684 5,702 12,40 1,421 4,009 5,565 4,507 9,123 3,508 1,126 2,845 2,296 3,072
Bills discounted: , B
Sceurcd by U.S.Govt. obligations 265,503 11,894 97,142 28,464 27,637 5,886 4,069 37,850 12,851 1,19% 2,935 4,912 30,663
Other bills discounted 179,870 11,979 26,549 14,452 12,110 13,275 29,564 20,473 10,2456 u,297 7,427 6,778 22,420
Tot~l bills discountcd U45.373 23,873 123,697 42,916 Lo,047 19,161 33,633 58,323 23,097 5,491 10,362 11,690 53,083
Bills bougnt in open market 177,882 15,216 59,232 9,770 14,657 9,133 8,807 21,928 5,699 4,818 65,857 €,597 15,148
U. 8. Government securitics:
Bonds 188,715 6,782 2,332 9,596 26,427 7,525 3,316 37,94 11,134 8,700 15,543 14,181 21,233
Trensary notos gh,828 3,679 16,899 7,023 10,430 3,946 1,670 9,821 6,976 5,790 5,778 4,995 7,82
Certificatcs of indebicuncss 133,737 6,649 22,150 13,007 10,576 5,963 6,437 15,047 10,276 L,g77 9,37 7,976 13,u38
Tot2l U.S. Govi. sccurities 407,280 17,110 71,391 29,626 47,433 18,434 11,423 63,814 28,386 19,367 30,252 27,152 42,W92
Other socurities 1,300 - - 1,000 - - 300 - - - - - -
Totnl bills ~nd sccuvitics 1,031,835 56,199 254,320 83,312 102,147 46,728 354,163 144,065 57,182 29,676 47,881 45,439 110,723
Dac from foreign banis hg.723 3,640 13,532 4,659 5,145 2,524 1,990 6,598 2,087 1,456 1,796 1,699 3,397
Uncollcected items 637,703 59,347 162,085 58,975 62,249 52,255 23,843 77,318 28,518 11,145 38,926 25,918 37,121
Bonk promiscs 59,k 394 15,276 1,749 7,119 2,365 2,500 8,521 3,957 2,774 MLk 1,827 3,515
11 other resources 15 152 %) 5,004 339 1,323 334 1,573 1,u461 907 1,78 oho b7l 1,091

TOTAL RESOURC™S

C.
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RESOURCES 4ND LI&BILITIES_OF‘THE FEDERAL RESERVE BANWKS OW AUGUST 3, 1927.
(In thousands of dollars)

St. 5460b

5,010,786 372,99% 1,569,131 357,256 504,787 203,302 258,786




LIABILITIES

E 7.R. notcs in nctuml . circulation
 Dopesits:
| Vepber bank = rescrve account

~ Government '

Forcign bonk

Other dcposits
Tot~l deposits

Deferred availability itoms
Cupital paid in

Surplus
211 othor liabilities

TOTAL LIABILITIES

Rescrve ratio (per cent)
fonting:nt 1i~bility on bills pur-
chascd for foreign corrcspondonts

~ T'.Remetcs roc'd from Comptroller
. F.R.emtas held by F. R. Ageat
¢ .R. notcs issucd to F. R. Bank
" Tmllateral held 2s sccurity for
F.R. notcs issued to F.R. Bank:
Gold and gold certificates
Gold rcdomption fund
Gold fund - F. R. Board .
fligiblc paper
Total collatcral

Bills discounted

Eills bought in open market

Certificates of indebtedness
C.
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7 R.notos on hand (notcs roc'd from
;.R.sgent lcss notes in circulation) 380,318 23,541

(In thousands of dollars)

RESUURCES. AND LIABILITI®'S OF THL FEDERAL RESERVE BANXS QM. AUGUST -3, 1927.

St.

5450¢

Total Boston Iew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Ians.Cy. Dallas San Fran.
1,672,530 139,226 378,754 129,015 209,774 57,774 152,881 236,160 39,531 58,230 63,714 36,609 170,862
Y
2,349,898 148,040 937,160 137,802 194,907 75,993( 67,373 340,960 81,898 49,287 90,297 57,452 168,729

13,727 592 1,604 2,023 750 1,035| 1,063 1,511 345 780 1,983 567 1,474
5,201 351 1,781 450 496 2 , 192 646 201 1n 173 164 328
oh,823 107 17,501 Bl 958 6" gL 1,118 313 192 101 240 3,889
2,393,649 149,090 958,236 140,339 197,111 77,372 68,712 344,235 82,757 50,400 92,554 58,423 174,420
573,844 57,264 129,096 53,279 58,976 k49,092 21,767 69,174 29,736 10,111 34,913 26,569 33,865
129,864 9,426 38,976 13,033 13,912 6,200 5,137 17,300 5,266 3,009 4,224 4,251 9,130
223,775 17,606 61,51k 21,267 23,746 12,198 9,532 31,881 9,939 7,527 9,029 8,215 16,121
12,124 382 2,453 323 1,263 656 657 243 1,111 950 662 506 705
5,010,736 372,994 1,569,131 357,256 504,787 203,302 258,786 701,191 168,340 130,227 205,096 134,573 405,103
77.8 s4.7 g2.7 76.8 79.3 69.2  76.6 78.2  59.0 75.8 9.4  59.3 71.3
150,745 11,344 11,385 14,521 16,033 7,865 6,202 20,874 6,50 4,538 5,597 5,204 10,588
117,083 39,750 28,340 14,153 27,792 53,955.6 4,500 5,063 9,344 5,405 51,392
FEDERAL RESERVE NOTE ACCOUHITS OF FzﬁﬁaAL RESERVE AGEHTS
2,913, uég’zuu 167 787,917 206,355 264,705 98,151 256,713 4ko,085 64,051 85,822 111,358 57,441 287,654
360,581 81,400 292,080 37,600 26,591 26,224 76,040 158,910 20,020 22,529 38,300 15,427 65,400
2,052,8&52162,767 495,837 168,765 235,114 71,927 180,673 290,115) W, 031 63,293 73,058 U2,014 222,254
&
113,275 35,300 215,150 - 30,000 36,468 17,217 - 8,500 12,267 =~ 18,373 k40,000
94,115 9,980 21,304 9,488 12,892 5,323 65,653 1,866 1,286 1,489 L, 721 2,617 16,u496
1,080,951 &9,000 100,000 1 E ,277 160,000 8,750 114,950 262,000 11,000 u45,000 5& 860 5,000 115,114
598,287 39,089 173, 13& 44,727 953,468 27,518 41,582 78,485 28,138 9,912 15,673 17,864 67,377
509,508 169,492 255,360 78,059 130,702 342,351 U48,924 68,663 76,254 U3,854 238,937

2,186,628 173,369

YATURITY DISTRIBUTION OF BILLS AVD CPRTIFICATRS OF INDRBTHDTESS

Total  Within 15 days
445,373 349,310
177,862 105,945
133,737 -

16 to 30 days

20,146
32,649

31 to 50 days 61 to 90 days 9% giiih2°
37,099 29,042 9,155
26,908 10,685 1,594
66,454 - -

Over 6 months
111

67,213





