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coram ON OF FEDERAL RESERVE BANKS 

The consol ida ted statement of condit ion of the Federal reserve "banks 
on July 20, made publ ic by the Federal Reserve Board, shows decreases f o r 
the week of $22,700,000 in b i l l s and s e c u r i t i e s , $26,900,000 in Federal r e -
serve note c i r c u l a t i o n , and $l4,400,000 in member bank reserve depos i t s . 
Declines of $22,900,000 in holdings of discounted b i l l s and of $7,600,000 
in acceptances purchased in the open market ware p a r t l y o f f s e t by an increase 
of $8,000,000 in Government secur i ty holdings . 

The Federal Reserve Bank of New York repor t s a decrease of $47,400,000 
in discount hold ings , Cleveland a decl ine of $9,000,000, and Richmond of 
$4,500,000, while the Chicago bank repor t s an increase of $10,900,000 in disGr 
counts, St . Louis of $9,400,000, Boston $9,300>000 and San Francisco 
$8,300,000. Open-market acceptance holdings decl ined $7,800,000 and Treasury 
c e r t i f i c a t e s $1,000,000, while holdings of United S ta tes bonds increased 
$5,500,000 and of Treasury notes $3,500,000. 

Federal reserve notes in c i r c u l a t i o n decl ined at a l l Federal reserve 
banks except Dal las , the p r i nc ipa l decreases being: Cleveland $6,600,000, 
Chicago $5*600,000 and Phi lade lphia $4,500,000. 

A summary of changes in the p r inc ipa l a s s e t s and l i a b i l i t i e s of the 
reserve banks during the week and the year ending July 20, 1927, fo l lows : 

Increase or decrease during 
Week Year 

Total r ese rves • + $100,000 + $131,700,000 
Gold reserves 1,000,000 ' + 1 6 9 , 5 0 0 , 0 0 0 

Total b i l l s end s e c u r i t i e s -22,700,000 - 126,400,000 
B i l l s discounted, t o t a l -22,900,000 - 92,100,000 

Secured by U. S. Government ob l iga t ions . -27,700,000 - 13,300,000 
Other b i l l s discounted + 4,200,000 - 7^,300,000 

B i l l s bought in open market - 7,800,000 - 32,100,000 

U. S. Government s e c u r i t i e s , t o t a l . . . . + 8,000,000 + 2,700,000 
Bonds . . . . + 5,500,000 + 104,100,000 
Treasury notes . '+ 3,500,000 - 163,900,000 
C e r t i f i c a t e s of indebtedness . . . . . . - 1,000,000 + 62,500,000 

Federal reserve notes in c i r c u l a t i o n . . . . -26,900,000 - 4,500,000 

Total depos i t s -15,000,000 + 92,200,000 
Members' reserve deposi ts -14,400,000 + 92,100,000 
Government depos i t s + 2,300,000 - 8,4-00,000 
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Released-'for pub l i ca t ion Friday morning, Ju ly 22, 1927; not e a r l i e r . 

RESOURCES AtlD LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANES C0:CBIEED 

( in thousands of do l l a r s ) 
Ju ly 20,1927 Ju ly 13,1927 

R E S O U R C E S 

Gold with Federal reserve agents . . . . . . 1,664,0b8 1,633,803 
Sold redemption fund with U. S. Treasury . . 40,868 4-0,883 

Sold held exc lus ive ly agains t F.R.notes . 1,70^,936 1,674,686 
Gold sett lement fund with F. R. Board . . , 5^9,380 585,4l0 
Gold and gold c e r t i f i c a t e s held "by "banks , , 757,363 - 752,582 

Total gold re se rves 3,011,679 3,012,678 
Reserves o ther than gold 159,290 158,160 

Total reserves . . . 3,170,969 3,170,838 

Non-reserve' cash 63,333 64,424 
B i l l s discounted: - , > 

Sec. "by U.S. Government ob l iga t ions . . . 21b,443 244,133 
Other "bills discounted 186,879 182,069 

Total "bills discounted 403,322 426,202 
B i l l s bought in open market, 185,379 193,207 
U. S. Government s e c u r i t i e s : 

Bonds 182,181 176,725 
Treasury notes 80,310 76,832 
C e r t i f i c a t e s of -indebtedness 123,278 124,246 

Total U. S. Government s e c u r i t i e s . . . 3^5,769 377,803 
Other s e c u r i t i e s 1>300 1,300 
Foreign loans on gold . . . . ' = 

Total b i l l s and s e c u r i t i e s 975»770 998,512 
Gold held abroad 2,68.2 2,682 
Due from fore ign banks 48,718 48,716 
Uncollected items 694,843 753,^9^ 
Bank premises 59,296 59,292 
All other resources . . . l 4 , 6 l l l4 ,459 

TOTAL RESOURCES 5,030,222 5,112,4l7 

L I A B I L I T I E S 

F. R. notes in ac tua l c i r c u l a t i o n . . . . . . 1,676,411 1,703,289 
Deposits: 

Member bank - rese rve account . . . . . . 2,300,585 2,315,003 
Government . . . . 15,855 13,524 
Foreign bank 4,701 5« 532 
Other depos i t s 25,137 27,181 

Total deposi ts 2,346,278 2,361,240 
Deferred a v a i l a b i l i t y items 636,487 677,792 
Capi ta l paid in 129,795 129,414 
Surplus . 228,775 228,775 
All other l i a b i l i t i e s . . . . 12,4-76 11,907 

TOTAL LIABILITIES . . . 5,030,222 5,112,417 

Ratio of t o t a l r e se rves to deposi t and 
F. R. note l i a b i l i t i e s combined . . . . . 78.8$ 78.0$ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents 151,583 151,195 

W. "Revised f i g u r e s . 

St.5449a 

July 21.192( 

1,457,001 
49,247 

1,506,248 
652,813 
683,125 

2,842,18b 
1^7.091 

2,989,277 

56,003 

229,708 
265,721 
495,429 
217,439 

78,149 
244,187 
60,761 

383,097 
3,200 
1.000 

1,102,165 

726 
699,978 

59,821 
16,903 

4,924,873 

1,650,920 

*2,208,307 
24,289 
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R E S C U E C E S 
RESOURCES Aim LIABILITIES OF THE FEDERAL RESERVE BAMS ON JULY 20, 1927 

( in thousands of d o l l a r s ) 
s t . 54491? 

Total Boston Hew York Fh i l a . Cleve. Rich. Atlanta. Chicago St .Louis Minn. Ka.ns.Cy, Del ias Sail Fran. 

Agents 1,664,068 139,572 411,594 121,295 197,302 48,950 13S.558 263,916 13,640 58,337 56,073 26,029 188,802 
u f s . T r e a s . 4o,868 4,34o 8,799 n , 3 ^ 0 3,232 1,5^7 2,425 1,916 1,150 919 2,30^ 932 1,964 

gold wi th Federal Reserve 
Gold redemption fund with 

T R e l n o t e f a S i V e l y ^ a l " S t 1,704,916 143,912 :420,393 132,6)5 200,5)4 50,497 lto.983 265,832 14,790 59,256 58,377 26,961 190,766 

3,011,679 220,̂ 34 1,128,136 196,096 309,190 81,766 151,618 411,387 43,596 77,617 96,797 4o,015 248,927 
'159 ,'290 16,370 33,170 6,230 11,461 8,506 14,414 24,276 17,589 M 0 8 6,063 7,913 8,890 

Total gold r e s e r v e s 
Reserves o ther than go ld 

Total r e s e r v e s 
Hon-reserve cash 
B i l l s d iscounted: 

Secured "by U.S.Govt, o b l i g a t i o n s 
Other "bil ls d iscounted 

f a t a l "bil ls d i scounted 
B i l l s "bought in open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury no te s 
C e r t i f i c a t e s of indebtedness 

Total U.S.Govt, s e c u r i t i e s 

Other s e c u r i t i e s 

Total "bi l ls and s e c u r i t i e s 

Gold h e l d abroad 
Due from f o r e i g n banks 
uncol lec ted i tems 
Bank premises 
Al l o the r r e sources 

TOTAL RESOURCES 

3,170,969 236,904 1,161,306 202,326 320,651 90,272 166,032 435,663 61,185 82,025 102,860 53,928 257,817 
63,333 • 6,353 15,044 1,248 4,810 5,931 5,063 10,057 4,027 1,697 2,940 2,384 3,779 

216,443 
186,879 

17,090 
14,580 

61,933 
25,159 

27,910 
13,948 

20,016 
8,266 

4,794 
14,635 

7 , H 3 
30,233 

3 M 3 1 
20,277 

16,796 
15,866 

1,679 
4,128 

2,140 
8,786 

1,917 
5,620 

20,124 
25,381 

403,322 31,670 87,092 41,858 28,282 19,429 37,3^6 55,208 32,662 5,807 10,926 7,537 45,505 

185,379 16,265 34,085 14,758 18,966 9,510 9,862 28,348 9,752 5,919 9,105 9,324 19,^79 

182,181 
80,310 

123,278 

6,274 
3 , 3 ^ 
5,805 

23,622 
15,723 
25,203 

9,092 
6,686 

12,165 

25,908 
10,094 

9,679 

7,016 
3,610 
6,120 

2,997 
1,460 
5 , 9 H 

34,278 
9,003 

l4,6o6 

9,852 
6,659 
9,849 

8,498 
5,665 
4,55s 

17,615 
5,609 
8,903 

16,714 
4,888 
7,684 

20,315 
7,569 

12,795 

1,300 1,000 300 

97 ,̂770 63,358 185,725 85,559 92,929 45,685 57,876 l4I,443 68,780 30,447 52,158 46,l47 105,663 
2,682 201 743 258 284 l4o 110 370 115 80 

48,718 3,640 13,626 4,659 5,1^5 2,524 1,990 6,698 
694,843 68,332 179,223 62,321 69,441 54,646 26,127 
59,296 3,946 16,276 1,749 7,118 2,356 2,900 
Ik, 611 62 4,432 297 1,279 301 1,584 

5,030,222 382,796 1,576,375 358,417 501,657 201,855 261,682 690,075 171,708133,211 206,993 130,150 415,303 

52,15s 46,147 105,663 
99 94 1S8 

1,796 1,699 3,398 
42,004 23/475 39,853 
4,464 1,827 3,509 

672 596 1,096 
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L I A B I L I T I E S 

I . E . notes in ac tua l c i r c u l a t i o n 
Deposits i 

Member bank - r e se rve account 
Government 
Foreign "bank 
Other depos i t s 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
Capi ta l pa id in 
Surplus 
All o ther l i a b i l i t i e s 

RESOURCES MD LIABILITIES OF THE FEDERAL RESERVE BAMS Oil JULY 20, 1327 
(In thousands of d o l l a r s ) 

D". y*-

1,6 
Total Boston New York Ph i l a . CIeve. Rich. At lanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran, 

137,421 380,940 1 2 6 , 7 8 0 2 H , l 6 4 59,043 154,424 2 3 5 , 3 8 8 39,112 5 9 , 4 i 9 6 3 , 8 6 7 35,05° 173,803 ' 6 , 4 n 

2,300,555 151,109 917,055 138,628 185,694 70,883 
1 5 , 8 5 5 8 6 6 2 , 2 1 5 8 5 6 7 4 1 , 0 2 6 

4 , 7 0 1 4 0 3 8 1 1 5 1 7 . 5 7 0 2 8 0 
2 5 , 1 3 7 8 9 1 8 , 1 1 6 i4o 9 1 8 ' 7 0 

6 6 , 0 6 5 3 2 2 , 9 2 9 82,179 49,037 
9 2 9 1 , 6 5 1 1 , 3 5 6 1 , 1 7 6 
221 743 231 l 6 l 
44 1 , 1 6 0 3 0 7 1 2 5 

88,436 
2,817 

199 
l l 4 

57,193 
1,084 

188 
211 

171,377 
1,805 

377 
3,843 

2,346,278 
6 3 6 , 4 3 7 
1 2 9 , 7 9 5 
228,775 

1 2 , 4 7 6 

152,467 
65,5^6 

9,426 
1 7 , 6 0 6 

330 

935,197 l 4 o , l 4 i 1 8 7 , 2 5 6 7 2 , 2 5 9 
1 5 3 , 6 7 4 5 6 , 8 8 6 64,319 5 1 , 4 7 5 

33,94l 13,033 13,914 6 , 2 0 6 
6 i , 6 i 4 2 1 , 2 6 7 2 3 , 7 4 6 1 2 , 1 9 S 

3 , 0 0 9 3 1 0 1 , 2 5 S 6 7 4 

6 7 , 2 5 9 3 2 6 , 4 8 3 8 4 , 0 7 3 5 0 , 4 9 9 
2 4 , 6 1 2 7 6 , 6 1 1 3 2 , 2 4 3 1 1 , 8 1 0 

5 , 1 3 3 17,277 5 , 2 6 6 3 , 0 0 4 
9 , 6 3 2 3 1 , 8 3 1 9,939 7 , 5 2 7 

6 2 2 2 , 4 3 5 1 , 0 7 5 952 

9 1 , 5 6 6 
37,649 
4,219 
9 , 0 2 9 

6 6 3 

5 8 , 6 7 6 
23,506 
4,243 
8 , 2 1 5 

460 

177,402 
38,156 

9,133 
16,121 

688 

TOTAL LIABILITIES 5,030,222 
Reserve r ? t i o (per cen t ) 78.8 
Contingent l i a b i l i t y on b i l l s pur -

chased f o r f o r e i g n correspondents 151,5^3 
F.R. notes on hand (notes r e c ' d from 

P.R.Agent l e s s no te s in c i r cu l a t i on )405 ,445 

F.R.notes r e c ' d from Comptroller 
F.R.notes hold "by F.R.Agent 

F.R. notes i s sued to F.R. bank 
C o l l a t e r a l he ld as s e c u r i t y f o r 

F. R.notes i ssued to F.R. bsnk: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in--open market 
" r r t i f i c a t e s of indebtedness 

2,953,526 
871,670 

382,796 
31.7 

11,409 

27,533 

249,459 
84,500 

1 , 5 7 6 , 3 7 5 352,417 5 0 1 , 6 5 7 201,355 
88,0 75.3 80.5 68.8 

261,682 690,075 171,708 133,211 
74.9 77.5 49.7 74.6 

4i ,6o4 14,603 16,124 7 , 9 1 0 6 , 2 3 7 2 0 , 9 9 2 6,54I 

123,709 39,515 29,680 14,643 
FEDERAL RESERVE MOTE ACCOUNTS 

7 9 6 , 7 2 9 2 0 4 , 8 9 5 2 7 1 , 2 3 4 1 0 0 , 3 1 0 
2 9 2 , 0 5 0 3 8 , 6 0 0 3 0 , 3 9 0 2 6 , 6 2 4 

4,563 

6 , 2 1 5 3 0 , 6 7 6 5 9 , 9 0 7 4 , 9 3 3 
OF FEDERAL RESERVE AGvFTS 
2 6 0 , 1 8 0 455,195 6 5 , 4 2 5 S 6 , 4 O 3 

7 5 , 0 8 0 1 5 9 , 9 0 0 2 1 , 3 2 0 2 0 , 7 6 9 

206,993 
6 6 . 2 

5 , 6 2 S 

9,702 

112,849 
39,280 

1 3 0 , 1 5 0 
57.5 

5,324 

5,764 

4 1 5 , 3 0 3 
73.4 

10,648 

53,163 

5 8 , 4 8 1 2 9 2 , 3 6 6 
1 7 , 6 6 7 6 5 , 4 0 0 

2 , 0 8 1 , 8 5 6 164,959 504,649 1 6 6 , 2 9 5 24o,s44 7 3 , 6 8 6 1 8 5 , 1 0 0 2 9 5 , 2 9 5 44,045 6 5 , 6 3 4 73,569 

391,857 
97,672 

1,174,539 
549,845 

35,300 
1 5 , 2 7 2 
8 9 , 0 0 0 
47,935 

215,150 - 8,730 36,469 17,018 - 8,500 12,267 
2 1 , 4 4 4 9 , 6 1 8 1 3 , 5 2 2 4 ,4gi 5 , I 4 O 1 , 9 1 6 l , l 4 o 1 , 0 7 0 4 ,213 

1 7 5 , 0 0 0 1 1 1 , 6 7 7 1 7 5 , 0 0 0 8 , 0 0 0 1 1 6 , 4 0 0 2 6 2 , 0 0 0 4 , 0 0 0 4 5 , 0 0 0 5 1 , 8 6 0 
. 1 0 1 , 0 4 3 4 5 , 5 9 2 4 5 , 5 0 6 2 7 , 9 4 9 4 6 , 6 4 5 8 1 , 7 1 5 41,354 1 1 , 2 8 5 1 9 , 4 5 7 

4o,Si4 2 2 6 , 9 6 6 

15,373 4o,ooo 
2 , 6 5 6 1 7 , 2 0 0 
5 , 0 0 0 1 3 1 , 6 0 2 

16,420 64,111 

2 , 2 1 3 , 9 1 3 1 3 7 , 5 0 7 5 1 2 , 6 3 7 1 6 6 , 8 8 7 2 4 3 , 1 0 8 7 6 , 8 9 9 1 5 5 , 2 0 3 3 4 5 , 6 3 4 5 5 , 4 9 4 6 9 , 6 2 2 7 5 , 5 6 0 4 2 , 4 4 9 2 5 2 , 9 1 3 
MATURITY DISTRIBUTION OF BILLS JUD CERTIFICATES 07 IFBEBTEDEBSS 

, 91 days to 
Within 15 days 16 to 30 days - 31 to 60 days 6l to 90 days g months 

8 $ W M l ?I:Ilx5 

29,924 - o l ,178 

Total 
403,322 
155,379 
1 2 1 , 2 7 S 

3 0 1 , 2 0 7 
Si ,64 i 

32 

Over 6 months 
1 5 6 

12,144 
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