STATZMENT FOR THE PRESS

Released for publication St. 5449
Fridey morning, ' July 22; Federal Reserve Board,
‘ not earlier, ) July 21, 1927

|
CONDITION OF FEDERAL RESERVE BAYVKS

The consolidated statement of condition of the Federal reserve banks
on July 20, made public by the Federal Reserve Board, shows decregses for
the week of $22,700,000 in bills and securities, $26,900,000 in Federal re-
serve note circulation, and 314,400,000 in member bank reserve deposits,
Declines of $22,900,000 in holdings of discounted bills and of $7,800,000
in acceptances purchased in the open market ware partly offset by an increase
of $8,000,000 in Government security holdings,

The Federal Reserve Bank of New York reports a decrease of $t7,400,000
in discount holdings, Cleveland a decline of $9,000,000, and Richmond of
$4,500,000, while the Chicago bank reports an increase of $10,900,000 in dis&
counts, St., Louis of $9,400,000, Boston $9,300,000 and San Francisco
$8,300,000, Open-market acceptance holdings declined $7,800,C000 and Treasury
certificates $1,000,000, while holdings of United States bonds increased
$5,500,000 and of Treasury notes $3,500,000,

Federal reserve notes in circulation declined at a1l Féderal reserve
banks except Dellas, the principal decreases being: Cleveland $6,600,000,
Chicego $5,600,000 and Philadel»hia $4, 500,000,

A summary of changes in the principal assets and liabilities of the
reserve banks during the week and the year ending July 20, 1927, follows:

Increase or decrease during

Week Year
Totel TeSETVES 4 o & & v & o « o « o« « . o o + $100,000 + $131, 700,000
GOld TESETVES 4 o « « « + + « o o o & o « = 1,000,000 + 109,500,000
Total bills end securities , ., . . . . . . . =22,700,000 - 126,400,000
Bills discounted, total ., . . . . =22,900,000 - 92,100,000
Secured by U, S, Government obllgptlonv. -27, 700,000 - 13,300,000
Oth=r bills discounted , . . . . . . . . *+ 4,800,000 - 78,800,000
Bills bought in open market , .. . . . . = 7,800,000 - 32,100,000
U, S. Government securltleo, total , . . . + 8,000,000 + 2, 700,000
Bonds o o v 4 4 4 v 4 s v e v v v .. . + 5,500,000 + 104,100,000
Treasury NOteS 4 o & « o « o « o « « o '+ 3,500,000 - 163,900,000
Certificates of 1ndebtedness s o« o o« « o = 1,000,000 + 62,500,000
Federal reserve notes in circulation , . . . =-26,900,000 - 4, 500,000
Total deposits o o & v v o+ + v v « + « . . =15,000,000 + 92,200,000
Members' reserve deposits , . . . . . . . ~14,6400,000 + 92,300,000
Government deposits « & + 4 & 4 . . . . . + 2,300,000 - 8,400,000
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RESOUHCTS AND LIABILITIES
' } OF THE TWELVT FEDERAL RESFRVE RAVKS COMRINVED
: (In thousands of dollars)
July 20,1927 July 13,1927 July 2L19?€

RESOURCES

Gold with Federal reserve sgents , . . . . . 1,664,068 1,633,803 1,457,001
Gold redemption fund with U, S, Treasury . . 40, 868 Lo, 883 49, 2u47
. Gold held exclusively agsinst F.R,notes , 1,704,936 1,674,686 1,506,248
" Gold settlement fund with F, R, Board . . . 549, 380 585,410 652, 813
| Gold and gold certificates held by banks . . 757,363 - 752,582 683,125
Total gold reserves 3,011,679 3,012,678 2,842,180
| Reserves other than gold . . . . . . . . . . 159,290 158,160 147,091
;{ - Totgl TESEIVES .+ o o o o + - + « < . o« 3,170,969 3,170,838 2,989,277
{ Non-reserve Cash . o« o o o o o o + = o o o 63,333 6l L2l 56,003
| Bills discounted: W
| Sec. by U,S. Government obligations . . . 216,443 olly, 133 229, 708
Other bills discounted . o » o o . . » . . _ 186,879 182,069 265, 721
| Total bills discounted . . . . . .. . 403,322 %426, 202 L95, 429
. Bills bought in open market . . . . « .« . 185,379 193,207 217,439
| U, S. Government securities:
BOMAS & v v v e e e e e e e e e e e 182,181 176,725 78,149
Treasury notes . . . . e e e e e 80,310 76,832 2ul, 187
Certificates of indebtedness e e e e e 123,2%8 12U, 26 60,761
. Total U. S. Government sccuvities . . . 385,769 377,803 383,097
{ Other securities . . . .. . S e e e 1,300 1,300 3,200
Foreign loans on gold ., . . . . . . . .. . ____= - 3,000
Total bills snd securities . . . . . . 975, 770 998,512 1,102,165
Gold held abroad v & o v v+ 4 v 4 e e e u 2,682 2,682 -
| Due from foreign bamks . » « « &+ o o o « + & 4g, 718 Lg, 716 726
- Uncollected items o v o o o o o o o o o & 694, 843 753,40l 699,978
Bank DremiSes o o v v o o o o o o o 6 o o o R9, 295 59,292 59, 821
A1l other TesSOUTCES . & v v v v o o o + o 14,611 14,459 16,903

TOTAL RESOURCES . + o « + » « « » . 5,030,222 5,112,417 4,924,873
LIABILITIES

F. R, notes in actual circulation . . .. . 1,676,411 1,703,289 1,680,920

Demosits: - e
Member bank - reserve account . . . . . . 2,300,585 2,315,003  *2,208,307

\

l

| GOVEernment o o + o v v 4 4 e e e e e e e e 15,855 1%, 524 24,289
L( Foreign bamk e o o o & o s 8 o e e e o o @ )4'9701 59532 ) 1,{17)4'9
; Other devosits . . o v ¢« v v « v o v+« & 25,137 27,181 *10, 707
| Total deDOSItS o o o o o o . o « + . . . 2,346,278 2,361,240 2,254,052
} Deferred aveilability items . o . o o « . . 636,487 677,792 630,795
 Cepitel Daid IN . . se e v e e . .. e .. . 129,795 129,414 122,591
l SUFDLUS & v v o v o v v e e e e e e e e e 228,775 228,775 220,310
l, Al other lisbilities . . C e e 12,476 11,907 16, 205

TOTAL LIABILITIES . . .. . . . . 5,030,222 5,112,417 4,924,873

Ratio of total reserves to denosit a=nd

F. R. note ligbilities combined . . .. . 7%.8% 78.0% 76.0%
] Contingent liability on bills purchased )
for foreign corresnondents . o « . . . . . 151,583 151,195 55,052
Ww. ‘ *Reyigsed figures.
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RESOURCES AND LIABILITIES OF THE FEDERAL REZSERVE BANKS OF JULY 2G, 1927 _ St. 55490
RESOUR CES (In thousands of dollars)

Total Boston Néw York Phila, Cleve. Rich, Atlanta Chicego St.Louis Minn.r Kans.Cy, Dellas Sax Fran. -
sold with Federal Reserve Agemts 1,664,068 139,572 1,504 121,295 197,302 18,950 138,558 263,916 13,640 58,337 56,075 26,029 188,802

(o1d redemption fund with U,S.Treas, 40,868 %,340 §,799 11,340 3,232 1,947 2,425 1,916 1,1%0 919 2,304 932 1,984
| Goid ielioiiiluSiVEIV agalnst 1,704,936 143,912 420,393 132,635 200,53% 50,497 140,983 265,832 14,790 59,256 58,377 26,961 190,766

dold sebtlement fund with F.R.Foard 549,380 k2,74 217,300 34,646 146,513 25,857 6,355 87,857 12,459 10,201 29,115 9,621 26,712

E Gold and gold certif, held by banks 757,363 33,878 L9043 og.g15 62,143  5,H2 4,280 57,698 16,347 8,160 9,305 9,433 31,449
|

Total gold reserves 3,011,679 220,534 1,128,136 195,096 309,190 81,766 151,618 411,387 43,596 77'§17 96,737 45,015 2ig,927
Teserves other than gold 159,290 16,370 33,170 6,230 11,461 8,506 14,H1k 24,276 17,589 4,408 6,063 7,913 8,890
Total Teserves 2,170,969 236,904 1,161,306 202,326 320,651 90,272 166,032 435,663 ©1,185 82,025 102,800 53,928 257,817
on-reserve cash 63,333 6,353 15,044 1,248 L,810 5,931 5,063 10,057 4,027 1,697 2,940 2,384 3,779

Bills discountec: 6, 6 L, 794 4,931 16,796 1,679 2,10 1,917 20,124
1g i ’ 4 1 090 61393 279910 20’010 179 7’113 3 )J3 ’ ] ] ’
§i§“re%i§¥sUa§gG2§§;93bl1éat‘°ns 526 373 11'530 25,153 13.9u8 6,266 14,635 30,233 20,277 15,866 4,128 §,786 5,620 25,381
(CFy c s ’

Total bills discountedv , 403,322 31,670 87,092 41,858 28,282 19,429 37,346 55,208 22,652 5,807 10,926 7,537 145,505
Billg bought in open market 185,379 16,265 34,085 14,758 18,966 9,510 9,862 28,348 9,75¢ 5,918 9,105 9,324 19,479
U. S. Government securitles: 3 . _ o e 608 17.615 16 4 20,315

3 5,181 6,274 23,622 9,092 25,908 7,006 2,997 34,2718 9,852 §,498 17,© 7 ,315
e % ' 1§g:§1o 3,3£u 1%,723 €,686 18,09u 7,610 1,460 9,003 6,659 5,655 5,609 M,ESE 7,569
32??§?§§a223°§f indebtedness 123,278 5,805 05,203 12,165 9,679 6,120 5,911 14,606 9,849 4,558 8,903 7,68 }2.795_

Total U.S.G%ovi. securities 385,769 15,423 6k, 5he 27,943 Us5,681 16,746 10,368 57,887 26,360 18,721 32,127 29,286 40,679

Ve de T . | R ) . 200 ) ) | ) ] )
Other securities 1,300 . - - 1,000 3
Total bills and securities 975,770 63,356 185,725 65,559 92,929 145,685 57,876 141,543 68,780 30,447 52,158 46,147 105,663
, .
] 1 201 i 258 28l 1l0 110 370 115 80 99 gl 188
ooa. toom foveten bark uéjgig 3,650 13,222 M,629 5,145 2,524 1,900 6,698 2,087 1,456 u1,7953 1,329 3,398
Due from oreLEn e Gou gus 68,332 170,223 62,321 69,41 54,64 26,127 85,900 30,658 12,863 L2,004 23,475 39,853
e rvemiaos 59,295 3,946 16,276 1,749 7,118 2,356 2,900 &L20 3,957 a<77h Lusk 1,827 3,502
T other resources © Wer e nlwse g7 Loy 301 Losh 1,524 839 1,89 672 596 1,09

TOTAL RESOURCES 5,030,222 382,796 1,576,375 358,417 501,657 201,855 261,682 690,075 171,708133,211 206,993 130,150 415,303

A

Jigitized for FRASER

ttp://fraser.stlouisfed.org/

‘ederal Reserve BarRof St. Louis - -~ -~ B




RJ‘_SOIE(‘J&S AYD LIABILITITS OF THE FUDIRAL RISTRVE .b-dYS 07 JULY 20, 1927 : . 5%, H+45Ge
LIABILITIES (In thoussnds of dollars) ' ‘

Total Boston New York Fhila, Cleve. Rich, Atlanta Chicsgo St.Louis Minn, Kans.Cy, Dallas San Fran,
T.R., notes in actusl circulation 1,676,411 137,421 380,940 126,78 211,164 59,043 154,424 235,388 39,112 59,419 63,867 35,050 173,803
Devositst '

Yember benk - reserve account 2,300,585 151,109 917,055 138,628 185,694 70,883 66,065 322,929 82,179 49,037 88,436 57,193 171,377
Government 15,855 866 2,215 856 74 1,026 929 ~ 1,651 1,35 1,176 2,817 1,084 1,805
Foreign bank L 701 403 211 517 . 570 280 221 743 271 161 199 188 377
Othsr deposits 25,137 89 18,116 140 918 70 4y 1,160 307 125 11k 211 3,843
Totsl devosits } 2,346,276 152,467 930,197 140,141 1€7,256 72,259 67,259 326,483 84,073 50,499 91,566 58,676 177,%02 °

Deferred availability items 636,487 65,546 153,674 56,886 64,319 51,475 24,612 76,611 32,243 11,810 37,649 22 ,H06 33,156
Capital paid in 129,795 §,Be6 - 38,941 13,033 13,914 6,206 5,133 17,277 5,266 3,004 4,219 243 79,133
Surplus 228,775 17,606 61,614 21,267 23,746 12,198 9,632 31,831 9,939 7,527 9,029 8,215 16,121
All other lisbilities 12,476 330 3,009 310 1,258 674 622 2,435 1,075 952 663 460 688
. TOTAL LIABILITIES 5,030,222 382,796 1,576,375 358,417 501,657 201,855 261,682 690,075 171,708 133,211 205,993 130 150 415,303
Reserve rstio (per cent) 78.8 81,7 83,0 75.8 8.5 688 74,9 77,5 49.7 TH6 66,2 ~ 57.5  T3.h4

Contingent ligbility on bills pur- : .
chased for forsign corresvondents 151,583 11,409 41,604 14,603 16,124 7,910 6,237 20,992 6,541 4,563 5,628 5,324 10,648
P.R.notes on hand (notes rec'd from : .
F.R.Agert less notes in circulation)l05,445 27,538 123,709 39,515 29,680 14,643 30,676 59,907 4,933 6,215 9,702 5,764 653,163
TDIRAL RESTRVE NOTE ACCOUNTS OF FEDERAL RFSERVT AGTNTS
F.R.notes rec'd from Comptroller 2,953,526 249,459 796,729 204,595 271,234 100,310 260,180 455,195 65,425 86,403 112,849 58,481 292,366
_P.R.notes keld bv F,R,Agent 871,670 8M 500 292,050 38,600 30,390 26,624 75,080 159,900 21,380 20,759 39,280 17,667 65,400
~ F.R. notes issued to T.R, bank 2,081,556 164,959 504,649 156,295 20,84l 73,686 185,100 295,295 uk,045 65,634 73,569 4o, 814 226,966
Collateral held as security for
P. R.notes issued to F,R, bsnk:

Gold »nd gold certificates 391,557 35,300 215,150 - 8,750 36,469 17,018 - 8,500 12,267 -  1£,373 10,000
Gold redemption fund 97,672 15,272 o1,4lls 9,618 13,522 4,4z 5,140 1,916 1,140 1,070 4,213 2,656 17,200
Gold fund - F, R, Board 1,174,539 89,000 179,000 111,677 175,000 o,ooo 115,400 262,000 u 000 45,000 51,860 5,000 131,602
Tligible paver ~ slg,shs 47,935 101,043 45,592 45,@00 27,949 46,645 1,718 u1,35u 11,285 19,487 16,420 6&4,111
Total collatersl 2,213,913 187,507 512,637 156,557 243,106 75,899 155,203 345,634 55,494 69,622 75,550 Lp Uhg 252,913
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
: t

Total Within 15 days 16 to 30 days - 31 to 60 deys 61 to 90 days 9% gﬁiihs° Over 6 months

Bills discounted Lo3, 322 301,207 23,449 38,355 8,225 11,930 156

Bills bought in-opom market .- . 185,379 81,641 ug ,940 37,402 12 68l 4,71 -

fertificafcs of indebtedness ©12%,278 32 : , ' 29,92k - 81,176 12,14k
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