
St.5444 
Feder&l Reserve Board, 

M y 14, 1927. 

CONDITION OF FBISRAL BE SERVE BANKS 

The consolidated, statement of condition of the Federal reserve "banks on 
July 13, made public by the Federal Reserve Board, shows decreases f o r the week 
of $83,100,000 i n b i l l s and s e c u r i t i e s , of $47,800,000 i n Federal reserve note 
c i rcu la t ion , and of $10,900,000 i n gold held abroad, and increases of $29,900,000 
in cash reserves , $14,300,000 i n non-reserve cash, $17,600,000 i n member bank 
reserve depos i t s , and $10,700,000 i n amounts due from fore ign banks. Holdings 
of discounted b i l l s decl ined $80,600,000 and of acceptances purchased i n open 
market $5,800,000, while holdings of Government s e c u r i t i e s increased $3,300,000. 

A l l of the Federal reserve banks report smaller holdings of discounted 
b i l l s except Atlanta, which shows an increase of $2,600,000. The principal 
reductions for the week were; Chicago $31,300,000, New York and St. Louis 
$10,300,000 each, Sen Francisco $9,300,000, Boston $6,200,000, and Cleveland 
$5,900,000. Holdings of b i l l s bought in the open market decl ined $5,800,000, 
of Treasury notes $6,600,000, and of Treasury c e r t i f i c a t e s $2,300,000, while 
holdings of U. S. bonds increased $12,200,000. 

Federal reserve note c i rcu la t ion declined at a l l of the Federal reserve 
banks except Cleveland, the principal decreases being $21,200,000 reported by 
the New York bank, $9,900,000 by San Francisco, $5,000,000 by Boston, and 
$3,600,000 by Chicago. 

A summary of changes i n the principal a s s e t s and l i a b i l i t i e s of the 
reserve banks daring the week and the year ending July 13, 1927, fo l lows: 

Increase or decrease during 

Week Year 

+$179,600,000 
+ 167,100,000 

- 148,100,000 
- 88,700,000 
- 9,900,000 
- 78,800,000 

- 4 i .ooo .ooo 

- 13,300,000 
+ 97,600,000 
- 174,500,000 
+ 63,600,000 

- 3,900,000 

+ 74,600,000 
+ 72,800,000 
- 8,200,000 

STATEMENT FOR THE PRESS 
Released f o r publ icat ion 
Friday morning, July 15; 

not e a r l i e r . 

Total reserves +$29,900,000 
Gold reserves + 24,600,000 

Total b i l l s and s e c u r i t i e s - 83,100,000 
B i l l s discounted, t o t a l - go^ooiooo 

Secured by U. S. Government obl igat ions . . - 56,900,000 
Other b i l l s discounted - 23,700,000 

B i l l s bought in open market - 5,800,000 

U. S. Government s e c u r i t i e s , t o t a l + 3,300,000 
B o n d s + 12,200i000 
Treasury notes - 6,600,000 
C e r t i f i c a t e s of indebtedness - 2,300,000 

Federal reserve notes i n c i rcu la t i on - 47,800,000 

Total deposits . . + 20,300,000 
Members' reserve deposi ts . + 17,600,000 
Government deposi ts + 6,200,000 
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Leleased for publ icat ion Friday morning, July 15. 1927! not ear l i e r , St. 5444a 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BiBKS COMBINED 

(In thousands of do l lars ) 
July 13. 1927 July 6, 1927 July 14.1926 

R E S O U R C E S 

3old with Federal reserve agents 1,633,803 1,606,704 1,441,894 
34Id redemption fund with U.S. Treasury . . , 40, 883 ^7»738 53,209 

ffbld held exc lus ive ly against F.R.notes . 1,674,686 1.654,442 1,495,103 
Gold settlement fund with F.R. Board . . . * 585,410 598,832 *671,516 
Gold and gold c e r t i f i c a t e s he ld by "banks . . 752.582 734,835 678,992 

* Total gold reserves 3,012,678 2,988,109 *2,845,611 
Reserves other than gold 158,160 152,848 145,660 

Totgl reserves 3,170,838 3»l4o,957 *2,991,271 
'Ton-reserve cash 64,424 50,131 56,889 
3 i l l s discounted: 

Sec. by U. S. Government obl igat ions . . . 244,133 301,063 254,04l 
Other b i l l s discounted . . . . 182,069 205,705 260,889 

Total b i l l s discounted 426,202 506,768 514,930 
B i l l s bought in open market . . . . . . . . 193,207 199,043 234,192 
U. S. Government s e c u r i t i e s : 

Bonds 176,725 164,484 79,139 
Treasury notes . . . . 76,832 83,482 251,350 
Cer t i f i ca te s of indebtedness , 124,246 126,502 60,592 

Total U. S. Government s e c u r i t i e s . ,377,803 374,468 391,081 
Other s e c u r i t i e s . 1,300 1,300 3,200 
Foreign loans on gold - - 3,199 

Total b i l l s and s e c u r i t i e s 998,512 1,081,579 1,146,602 
Gold held abroad . 2,682 13,566 
Due frotn fore ign banks . 48,716 38,049 656 
Uncollected items . 753,494 696,172 *790,806 
Bank premises 59,292 59, l46 59,813 
All other resources . . . . 14,459 l 4 , 2 6 l . 16,874 

TOTAL RESOURCES . . 5,112,41? 5,093,861 5,062,911 

L I A B I L I T I E S 

F. R. notes i n actual c i r c u l a t i o n 1,703,289 1,751»Q50 1,707,233 
Deposits: 

Member bank - reserve account . . . . . . 2,315,003 2,297,397 2,242,190 
Government . , . 13,524 7,337 21,763 
Foreign bank 5,532 5,336 4,403 
Other deposits . . . 27,181 30,830 18,262 

Total deposits . . . . . . . 2,361,240 2,340,900 2,286,618 
Deferred a v a i l a b i l i t y items . . . . . . . . 677,792 631,825 709,392 
Oaroital paid in 129,4l4 129,426 122,766 
Surplus 228,775 228,775 220,310 
All other l i a b i l i t i e s . . . 11,907 11,885 l6 ,592 

TOTAL LIABILITIES . 5,112,417 5,093,861 5,062,911 

iatio of to ta l reserves to deposit; and 
F. R. note l i a b i l i t i e s Combined 78.0$ 76.8 74.9 

Contingent l i a b i l i t y on b i l l s purchased 
f o r foreign correspondents 151,195 146,037 5^,088 

W. 
•Revised f i g u r e s . 
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RESOIBCES AHD LIABILITIES OF THE FEDERAL RESERVE BAHES OH JULY 13, 1927 St.^444l) 
R E S O U R C E S ( in thousands of dol lars) 

Total Boston Hew York B i i l a . Cleve. Rich, Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. 
C-oM with Federal Reserve Agents 1,633,803 1%2,%09 381,593 120,135 196,368 50,067 1%3,137 253,955 13.771 60,689 55,605 26,606 189,468 
Gold redemption fond with U.S.Treaa.' 40,883 2,270 10,06l 9,%1% 3,607 1,371 2,392 2,791 1,63% 759 3,099 1,052 2 , 4 3 3 

^ S? 1 no te s 1 U 5 l V e l y a f i & i ~ 1,674,686 144,679 / 391,65^. l?9V5te99;975 51,:438 145,529 256,746 15,405 61,448 58,704 27,658 191,901 

V ^ . L V . C W . 1 W . 0 v - * - v - - • 

Total sol-d reserves 
Reserves other than gold 

3,012,678 230,611 1,077,805 197.811 308,993 
158,160 17,103 3%.263 5.677 10,373 

80,122 159,370 431,582 
8,294 14,557 23,918 

%5,il% 
17.719 

79,2%% 
%,2%7 

91,05% 
5,783 

%6,72% 26%,2%8 
7,917 8,309 

Total reserves 
ITcn-reservo cash 

3,170,838 247,71% 1,112,068 203,488 319,366 
64,424 5,561 16,617 1,024 4,076 

88,4 i6 173,927 %55» 500 
5,729 5.328 11,233 

62,833 
%,187 

S3,%91 
1.457 

96,837 
2,937 

5%.6%1 272,557 
2,761 3.51% 

"5̂  l i s discounted: 
Secured by U.S.Govt, obl igat ions 
Other b i l l s discounted 

244,133 
182.069 

12,941 
9.473 

103,761 
30,729 

31,038 
12,957 

30,285 
7,000 

6,316 
17,613 

6,327 
28,505 

22,977 
21,330 

12,697 
10,568 

6%% 
3,821 

1.960 
11,737 

1.773 
4,525 

13,%1% 
23,811 

Total b i l l s discounted 426,202 22 ,4 i4 134,%90 %3',995 37,285 23.929 3%,832 %%,307 23,265 %,%65 13.697 6,298 37.225 

B i l l s bought in open market 193,207 16,79% 37,277 15,221 19,%%5 9,221 10,895 29,036 10,991 6,532 9,935 9,5%l 18,319 

U. S. Government s e c u r i t i e s : 
Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

176,725 
76,832 

124,246 

6,132 
2,321 
5,817 

26,599 
11,757 
25,375 

8,902 
5,729 

12,15% 

18,158 
17.077 

9,76% 

6,893 2,779 
938 

5,878 

33,859 
6,583 

14,619 

9,995 
9,916 
9,953 

8,585 
5,091 
%,627 

17,863 
%, 66% 
9,05% 

16,257 
%.o67 
7.835 

20,703 
6,129 

13,029 

Total U.S.Govt, s e c u r i t i e s 377,803 1%,270 63.731 26,785 44,999 15.59% 9.595 55,061 29,86% 18,303 31,581 28,159 39.861 

Other s e c u r i t i e s 1,300 - - 1,000 - - 300 — - - - -

Total b i l l s and s e c u r i t i e s 998,512 53,%78 235,498 87,001 101,729 %8,7%% 55,622 128,%0% 6%,120 29,300 55,213 %3.998 95»%°5 

Gold he ld abroad 
Due from fore ign banks 
Uncollected items 
Bank premises 
All other resources 

2,682 
48,716 

753,%9% 
59,292 
i%,%59 

201 
3,6%o 

7%,6%6 
3,9%6 

56 

P 13,625 
190,956 
16,276 

%,313 

258 
%, 659 

6%,221 
1,749 

299 

284 
5.1^5 

75.819 
7,119 
1,139 

1%0 
2,52% 

58,537 
2,356 

303 

110 
1.990 

29,363 
2,900 
1,580 

370 
6,698 

93,755 
8,%20 
1.530 

115 
2,087 

3%,340 
3,957 

9%7 

80 
i,%56 

1%,329 
2,77% 
1,8%2 

99 
1,796 

%%,%83 
%,%59 

720 

9% 
1.699 

27,220 
1,827 

582 

188 
3,397 

%5,825 
3,509 
1,1%8 

TOTAL RESOURCES 5,112,4i7 389.242 l,590,096 362,699 51%,677 206,749 270,820 705,910 172,586 134,729 206,544 132,822 425,5^3 
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L I A 3 I I I T ITS 

F.R. notes in actual c i r cu la t i on 
Deposits: 

Member bank - reserve account 
Government 
Foreign bank 
Other deposits 

Total deposits 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
Al l other l i a b i l i t i e s 

TOTAL LIABILITIES 
Beserve rat io (per cent) 
Contingent l i a b i l i t y on b i l l s pur-

chased f o r fore ign correspondents 
F.R.notes on hand (notes rec 'd from 

RESOURCES AND LIABILITIES OF TE3 FEDERAL RESERVE BJU7KS OIT JULY 13, 1927 
(In thousands of dol lars) 

New York Phila. Cleve. 
383,985 131,308 217,758 

Total Boston 
1,703,289 138,096 

St.5444c 

Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran, 
59,695 156,964 240,967 39,320 60,605 63,953 3%,634 176,004 

2,315,002 151,245 
13,524 739 

5,532 4o4 
27,181 127 

918,980 137,321 189,890 71,715 
1,731 4g6 102 419 
l , 6 4 l 517 570 280 

19,441 99 1,053 128 

69,633 327,692 80,655 4s,454 88,545 57,851 173,016 
1,745 1,696 1,202 1,105 1,056 917 2,276 

221 743 231 161 199 188 377 
300 972 478 l46 171 360 3,906 

2 ,36l ,24o 152,515 9^1,843 138,423 191,615 72,5^2 71,899 331,109 82,566 49,866 89,971 59,316 179,575 

677,792 71,497 161,221 58,395 66,46i 55,469 26,611 82,296 3 ^ M l 12,765 38,695 25,9^5 ^ . 0 0 0 
129,4i4 9 ,145 38,931 13,033 13,842 6,204 5,100 17,248 5,271 3,007 4,220 4,246 9,167 
228,775 17,606 6 l , 6 l 4 21,267 23,746 12,198 9,632 31 ,881 9,939 7,527 9,029 8,215 16,121 
11,907 , 383 2,502 273 1,255 641 6l4 2,409 1,053^ 959 676 466 676 

151,195 

F.R.Agent l e s s notes in c ircu la t ion) 403,288 

5,112,417 389,242 1,590,096 362,699 514,677 206,749 270,820 705,910 172,586 134,729 206,544 132,822 425^543 
83.9 75.4 78,0 66.9 76.0 79.6 51.6 ~ " ~"c ' 

45,485 14,036 15,498 7,603 5,995 20,177 6,287 

78.0 85.2 

10,966 

28,300 

75.6 62.9 

4,386 5,410 

6,321 10,149 

F.R.notes rec 'd from Comptroller 
F.R.notes held by F.R,Agent 
F,R. notes issued to F.R. Bahk 

Col lateral held as securi ty for 
F.R. notes i s sued to F.R.Bank: 

Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 

2,95.2,237 239,496 
845,660 73,100 

129,620 36,827 20,653 15,108 31,035 63,980 3,916 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

805,685 202,235 271,101 101,427 262,359 456,647 65,556 85,755 110,422 
292,080 34,100 32,690 26,624 74,360 151,700 22,320 18,829 36,320 

58.2 

5,117 

6)251 

76,7 

10,235 

•51,128 

59,022 
18,137 

292,532 
65,400 

2,106,577 166,396 513,605 168,135 238,411 74,803 187,999 304,947 43,236 66,926 74,102 40,885 227,132 

391,891 35,300 215,150 - 8,780 
107,533 18,109 21,443 12,458 12,588 

1,134,379 89,000 145,000 107,677 175,000 
575,874 39,208 144,955 50,574 54,977 

36,468 17,018 - 8,500 12,267 - 18,408 
5,599 7,319 1,955 1,271 1,422 4,745 3 ,198 
8,000 118,800 252,000 4,ooo 47,000 50,860 5,000 

32,273 45,154 71,471 33,689 10,556 23,147 15,420 

40,000 
17 ,426 

132,042 
54,450 

2,209,677 181,617 526,548 170,709 251,345 82,340 188,291 325,426 4y,460 71,245 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

91 days to 
6 months 

78,752 42,026 243,918 

Total 
426,202 
193,207 
124.246 

Within 15 days l 6 to 30 days 31 to 60 days 6 l to 90 days 

329,243 
73,954 

32 

22,914 
53,344 

33,041 
45,768 

26,32s 
15,194 
31,052 

14,539 
4,947 

Over 6 months 

137 

93,162 
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