STATEVENT FOR THE PRESS

Released for publication St. 5432,
. Fridsy morning, July 8; , Federsl Reserve Board,
not earlier, July 7, 1927 -

CONDITION OF THE FEDERAL RESEZRVE BANKS

The consolidated statement of condition of the Federal reserve baiks on
July 6, made public by the Federal Reserve Board, shows increases for the week
| of $10,400,000 in total bills and securities, of $4g,1400,000 in Federal reserve
| note circulation, and of $11,400,000 in amounts due from foreign benks, and ,
| declines of $42,900,000 ip gtotal reserves, of $58,100,C00 in totsl devosits, and
r of $12,200,000 in gold/gbroad. Holdings of discounted bills increased $29,%00,000,
while holdings of bills bought in open market declined $17,100,000 and of U, S.
} Government securities $1,900,000,

A1l of the Federal reserve banks report increased holdings of discounted

: bills except Boston, Philadelphia and Cleveland, the larger increases being
$41,700,000 at New York, $7,100,000 at San Francisco, and $4,900,000 at Minneapolis,
The Boston bank reportec a decline of $21,300,000 in discounts and the Phila-
delphia bank of $10,400,000, Holdings of acceptances bought in open market de-
¢lined $16,200,000 at the New York bank and $2,900,000 at the Chicago bank,
The System's holdings of U, S. bonds and Treasury notes decreased $1, 600,000

| and $500,000, respectively, during the week, while holdings of certificates of

[ indebtedness were $200,000 larger than a week ago.

. All the Federal reserve banks report increases in Federal reserve note
¢irculation for the week, the larger increases being $15,100,000 at Chicago and
$11,100,000 at San Francisco, '

k A summary of changes in the principal assets and ligbilities of the re-
serve banks during the week and the year ending July 6, 1927, follows: ‘

Increase or decrease during

} ﬁ Week Year
:

Motal TESETVES « o w + + . b o . o w o -« .. o =$42,00,000  + $199,000,000

© GOld TESETVES v « o + 4 4 o 4 « o+ + . . . .= 32,400,000 + 181,300,000

Total bills and securities . « & ¢« o« ¢ ¢« & « o o * IO,HO0,000 - 152,000,000

Bills discounted, total .. . . . . . . . . . *+ 29,500,000 - 105,800,000

E Secured by U, S. Government obligation « o * 26,500,000 - 18,000,000
: ‘ Other bills discounted . « » « o« « o« . » o » + 3,000,000 - 87,800,000
ﬂ Bills bought in open market , .. . ... . . - 17,100,000 - 38,500,000
} U, S. Government securities, totsl . . . . . . - 1,900,000 - - 800,000
: BOndS e o . . . . . . . . . . 3 . . . . . . - 1’600’000 + 87’500!000
.’ Treasury nOteS e o . . . o o T .. . e o . « = SOO!OOO - 150!2003000
| Certificates of indebtedness ., . o o« « ¢« o o *+ 200,000 + 61,900,000
Federsl reserve notes in circulation . . . . . . + 48,400,000 + 13,600,000

Total deposits [y ~. * . 3 . e o . . . * e o . . o 5891009000 61)800’000
Members' reserve demosits . . . . . . . . . . = 14,100,000 4 57,500,000
Government deposits . o . 4 « o o « o - .« o o = 19,600,000 5,500,000

+
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Released for publication Friday morning, July &, 1927; not earlier,

RESOURCES AND LIABILITIES
OT THE TWELVE FEDERAL RESERVE BANKS COMBINED

(In thousends of

RESOURCES

Gold held exclusively against ¥

I
:
} Bold settlement fund with F., R, Board ., . .
r Gold and gold certificates held by benks , .

Total gold reserves

Total TESETVES 4 o ¢ o o o o o o «

Non-reserve Cash . v o o« o o o o o o o o o

Bills discountel:

Sec. by U,S.Government obligations . . . .
Other bills discounte’ ., . ¢ &+ ¢« « + o &

Total bills discounted ., . .« . . . .
Bills bought in open market . . . . . .
U. S, Government securities:

| Bonds , . . . e e e e e e e e e e e
| Treasury notes “ e e e e e e e e
Certificates of 1ﬁdebtedness e s e e e o

S. Government securities . . .

Total U,

Foreizn loans on gold

Gold held gbroad . . . . . .

Due from foreignbanks . . . . . . . . . . .
| Uncollected items . . . . .

Bank DPremises o« o o o o o o s e 0 4 e s e

All other resouUrces o+« « « « « o o o &+ + « @

! TOTAL RESOURCES

LIABILITIES

i F.R. notes in actual circulation . . . . .

Deposits:
Member bank - reserve account ., . . . . .
i Government . . o o + 4 e . e 4 e . e .
Foreign bank « o ¢« o « o « o o « +
Other demosits . . . . .
Total denosSitS &« v ¢ o ¢« o o o o o« « @

Deferred availability items . . . . . « & &

Capital »aid in
Surplus . . . . . .
All other 113b111t1es

TOTAL LIABILITIES . . . . . . .

Ratio of total reserves to denosit and

F. R. note liabilities combined . . . . .

Contingent liability on bills purchased
for foreign correspondents . . . . . . .

Wo
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dollars)

St.5432a

Gold with Federsl reserve a2gants . . . . . .
Gold redemption fund with U,S. Treasury . .

July 6, 1927 June 29, 1927 July 7,192f

.R.notes .

Reserves other thon gold . . . . . « + ¢« + &

Other seccurities . . . v ¢« ¢« ¢« ¢ ¢ « ¢ ¢ o &

o e o . o . o o e e

Total bills and securities ., . . . .

e e o o e o o L S )

1,606,704 1,591,906 1,322,166
47,738 42,933 o4, 655
1,654,442 1,634,839 1,376,821
198,832 610,477 785,731
734,835 775,154 Gk, 265
2,988,109 3,020,510 2,806,817
152,848 163,299 135,177
3,140,957  3,18%,809 2,941,994
50,131 56,109 4z, 240
301,063 274,581 319,052
205,705 202,730 293,515
506, 768 477,311 612,567
199,043 216,118 237,569
164, 4gl 166,119 77,001
83,482 83,985 233,676
126,702 126,297 64, 640
374,463 376,401 375,317
1,300 1,300 ,200
- - ’ 900
1,081,579 1,071,130 1,233,553
13,566 25, 134 -
%20l 26,610 66
696,172 623, 523 701, 324
59,146 59,135 59,788
14 061 14,217 17,966
5,093,861 5,060,267 4,998,511
1,751,050 1,702,693 1,737,500
2,297,397 2,341,519 2,239,886
7,337 26,887 12,842
5,336 5, 381 5,728
30,830 25,165 20, 694
2,340,900 2,398,952 2,279,150
631,825 ek, 27 623, 289
129,426 129, kol 122,750
228,775 228,775 220,310
11,885 15,596 15,512
5,093,861 5,060,267 4,998,511
76.8% 77.6% 73.2%
146,037 146,211 54, 338



RESOURCES AWD LIABILITIES OF THE-FEDERAL RESERVE BAWKS OFf JULY 6, 1927. St.5532b
REZTSOURCES (In thousands of dollars)

Total Boston ¥Wew York Phila, Cleve, Rich, Aflants Chicago St.Louis Hinn, ¥ans.Cy. Dallag Sen Fran,
Gold with Federal Reserve Agents 1,606,704 134,914 381,719 115,633 195,059 51,240 146,025 243,955 10,953 56,221 56,248 26,946 186,791

Gold rodeimtion fund with U,S.Treas. 47,738 10,524 11,720 7,556 3,116 1,329 1,980 1,578 1,459 1,436 2,795 1,333 2,950
14 held exclusivelv against
G”g;_g;_ggiéé P 1,654, 42 145,438 393,439 123,191 199,175 52,569 147,965 245,533 12,412 57,657 59,043 26,279 189,7H

i B * - 5,824 13,125 39, 480
A0lé settlemont fund with T.R.Board 598,832 U5,748 189,537 Uu6,540 52,677 22,102 12,869 118,326 18,726 12,878 20,82 3,125 ,
Gold =nc cold certif, hold br benks 734,835 28,901 kg5, ilz 27,074 62,322 4,711 4,003 so,471 15,784 7,306 8,147 9,201 29,472

Tot~l gold resorves 2,988,109 220,087 1,068,419 196,805 314,174 79,382 164,837 416,330 U46,922 77,811 94,014 50,605 258,693
Rasarvas other thsn zold 152,848 17,153 32,927 5,525 10,493 7,807 13,149 22,154 17,971 3,710 5,487 7,759 8,713

| . Tot~1 rescrves 3,140,957 237,240 1,101,346 202,330 324,667 &7,189 177,936 438,484 64,893 81,551 99,501 5&,364 267,400
Non-reserve cagh 50,131 3,889 11,319 977 3,816 5,332 4,405 8,977 3,705 g77 2,049 2,281 2, R04

Bills discounted: _ \
1se§uréz 1 TU.S.0ovt, obligations 301,063 12,789 121,858 31,534 26,775 8,288 6,550 51,257 16,68 5,032 3,918 2,245 14,137

Other bills discounted 205,705 15,873 22,980 15,886 16,361 16,45 25,700 24,398 16,877 U,146 10,520 4,060 32,117
Totel bills discounted 506,768 28,662 1uL,838 47,he0 3,136 24,753 32,2712 75,655 33,557 9,178 14,428 6,305  Lb,554
‘Bills bought in ovan sasrket 199,043 18,806 Yp,092 14,325 18,966 8,926 10,430 27,685 11,468 7,060 9,784 9,811 19, 730

T, S, fovorament securities: :

L“BonSOI e e 164,484 6,463 26,356 5,807 18,543 7,111 2,947 35,@02 6,319 8,801 18,237 15,881 1§,u21
Treasury notes gz,ug2 2,268 12,325 5,695 16,984 2,519 933 6,612 7,910 5,028 4,536 3,825 14,777
Cortificetes of indebtednass 126,502 5,912 07.682 15,660 9,86 6,195 5,058 15,005 _ 5,604 4,653 9,072 7,842 13,053_

Total U.S.Govt. securities 374,468 14,643 66,363 27,162 Uu5,393 15,825 9,838 57,219 19,833 18,482 31,841 27,618  Yo,251

Othzr sccurities A - 1,300 - - 1,000 - - 300 - - - - - : -

Tot~1 bills and securities 1,081,579 62,111 253,203 &9,907 107,495 49,504 52,840 160,559 64,858 34,720 56,023 43,734 106,535

lold held ~broad 13,566 1,200 1,998 1,536 1,696 832 656 2,208 688 480 592 560 1,120

%Zi fron forggvn banks 35,049 2,665 12,355 3,M2 3,767 1,848 1,u57  L,o04 1,528 },066 1,315 1,2ul 2,388

Uncollected items 696,172 71,738 180,838 59,961 65,342 55,038 26,648 81,996 34,216 14,485 42,369 25,128 38,413

Bei: oromises 59,14 3,946 16,276 1,748 7,119 2,336 2,900 §,297 3,957 2,77+ %159 1,827 3,507

All other resources 14,261 39 L, kg 290 1,124 315 1,590 1,543 939 1,704 695 561 1,011

 TOTAL RESOURCES 5,093,861 382,828 1,581,874 360,161 515,026 202,394 268,482 706,968 174,784 137,657 207,004 133,699 Lop,984
v.
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RESOURCES AND LIABILITIZS OF THE FEDERAL RESERVE BANKS ON JULY 6, 1527.
LDIABILITIES (In thousanis of dollars) ’ St, 5432¢

Totsl Boston New York Fhila, Cleve, -Rich, Atlanta Chicego St.Louis Minn, Kans,Cy. Dallas San Fran,
¥ R, notes in actual circulastion 1,751,050 143,087 405,194 133,060 216,060 61,017 160,183 24k, 521 Lo,L406 62,052 64,177 35,425 185,868
Deposits:

Member bank - reserve account 2ﬁmwm%3@wymﬁm%mﬁu%%mu%mswamw5%m5mmmﬁ9
Government 7,337 172 1,133 60k 172 1,bhog 1,112 330 1,077 184 497 567
forelgn benis 5,336 hos o 1,lbs 517 571 280 220 ds P a1 e 377
‘Other denosits ' 30,830 117 23,7127 g 1,004 70 90 1,039 280 - 1h3 120 286 3,874
Total demosits 2,340,900 14,576 921,537 138,361 196,175 73,156 67,823 337,578 85,502 51,576 91,638 58,571 174,407
Daferred availability items 631,825 68,075 151,861 54,159 63,985 49,183 25,136 73,420 32,619 12,544 37,284 26,770 36,789
| Comitel peid in 129,426 9,145 38,928 13,033 13,85 6,204 5,103 17,245 5,271 3,007 4,220 4,246 9,16€
- Fuevlus 228,775 17,606 61,614 21,267 23,746 12,198 9,632 31,881 9,939 7,527 9,023 §,215 16,121
‘A1l other liabilities 11,885 339 2, 740 281 1,204 636 605 2,323 1,047 951 656 e 631
TOTAL LIABILITIZS 5,093,861 382,828 1,581,874 360,161 515,026 202,394 268,482 706,968 174,784 137,657 207,004 133,693 422,984

Reserve ratin (per cent) - 16,8 85 8.0 TS 785 ﬂ:; 7.1 75,3 5.5 718 63.9 621 Th2

Contingent 1izbility on bills nur- )
chaseo for foreign correspondents 1&6,037 10,966 MQ,326 1M’036 1r’u93 7,603 5,995 20,177 6,287 u,}Sb 5,”10 5,117 10,236
T.R.notos on hand (notes rec'd from

F.R.Agent lost notes in circulation) 357,811 25,814 115,546 32,573 24,991 14,959 27,79% 55,645 3,5623; 4,261 8,668 4,851 39,147
) 4 . FEDERAL RESERVE NOTT ACCOUNTS OF FEDERAL RRSERVE ACENTS

F.P.notcs rec'd from Comptroller 476 242,001 812,820 199,533 275,791 102,600 264,247 453,066 66,808 €5, 567 111,065 59,352 272,615
#,K,notes neld by F. R. Agent g A4§ 615 73,100 292,080 33,900 3L,740 26,624 76,270 152,900 23,840 19,254 38,220 19,087 47,600
F. R. notes issued to F, R, Bank 2,108,861 168,901 520,740 165,633 241,051 75,976 187,977 300,166(/L3,968 66,313 72,845 40,276 225,015
Colliater:l held as security for ‘
F,K, notes issued to ¥,R. Bank: :
Gold =nd gold certificates 392,341 35,300 215,150 - 8,780 36,469 17,017 =~ 8,050 12,267 = 18,408 140,000
Gold redemption fund 100,248 10,614 21,569 10,356 12,279 6,771 9,208 1,955 2,003 g5t 3,388 3,538 17,613
Bold fund - F. R. Board 1,114,115 89,000 145,000 105,277 175,000 8,000 119,800 242,000 - 42,000 52,860 5,000 129,178
Eligiblc paper 657,099 u47,468 158,796 51,075 59,761 31,739 UY2,134 101,374 44,193 15,827 23,695 15,679 65,358
‘Total collateral 2,263,803 182,382 540,515 166,708 255,820 82,979 188,159 345,329 55,146 72,048 79,943 L2,625 252,149
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTZINESS
Total Within 15 dsys 16 to 30 days 31 to 60 days 61 to 90 days 9% iizzk:° Over 6 months
Bills discounted ' 506,768 406,073 22,398 34,937 - 28,262 14,960 138
? 1ls bought in open market , 199,043 75s6”1 51,953 M5 e47 20,233 5,569 -
: ST AT Ee ATk Svanes 125,502 33 - 31,257 - 95,212
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