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CONDITION OF FEDERAL RESERVE BANKS 

The consol idated statement of condition of the Federal reserve hanks on 
June 29, made public by the Federal Reserve Board, shows increases f o r the week 
qf $78,600,000 in t o t a l b i l l s and s e c u r i t i e s , of $34,500,000 i n member bank r e -
serve deposi ts , of $13,300,000 in Federal reserve note c i r c u l a t i o n , and of 
$12,500,000 i n amounts due from fore ign banks, and dec l ines of $9,900,000 in 
cash reserves and of $l4,600,000 in gold held abroad. Holdings of discounted 
b i l l s increased $38,600,000, of acceptances purchased in the open market 
$32,900,000, and of Government s e c u r i t i e s $7,100,000. 

Discount holdings of the Boston bank increased $22,000,000 during the week, 
Of the Cleveland bank $12,500,000, of Phi ladelphia $11,200,000, of New York 
$£,100,000, and of St. Louis $7,200,000. The San Francisco bank reported a 
decline of $8,300,000 in discount holdings, Kansas City a decline of $4,600,000, 
and Chicago of $3,500,000. The New York bank a lso repor t s an increase f o r the 
week of $26,000,000 i n open-market acceptance holdings, ^he System's holdings 
of United Sta tes bonds were $6,200,000 and of Treasury notes and c e r t i f i c a t e s 
$900,000 above the preceding week's t o t a l s . 

The p r inc ipa l changes i n Federal reserve note c i r c u l a t i o n during the week 
include increases of $6,600,000 at Phi ladelphia , $3,600,000 a t Chicago and 
$3,400,000 a t Cleveland. 

A summary of changes i n the p r inc ipa l a s se t s and l i a b i l i t i e s of the reserve 
banks during the week and the year ending June 29, 1927. fol lows: 

Increase or decrease during 

Week Year 

Total reserves . . . . . . $9,900,000 
Gold reserves . . . . . - 7.800,000 

Total b i l l s and s e c u r i t i e s + 78,600,000 
B i l l s discounted, t o t a l 38,600,000 

Secured by U.S.Govt, obl iga t ions . . . + 39.^00,000 
Other b i l l s discounted - 1,000,000 

B i l l s bought i n open market + 32,900,000 

U. S. Government s e c u r i t i e s , t o t a l . . . + 7»100,000 
Bonds + 6,200,000 
Treasury notes + 800,000 
C e r t i f i c a t e s of indebtedness + 100,000 

Federal reserve notes i n c i r cu la t ion . . . + 13,300,000 

Total deposi ts + 34.200,000! 
Members' reserve deposi ts . . . . . . . + 34,500,000 
Government deposi ts , . + 100,000 

+ $204,200,000 
+ 185,600,000 
- 87,300,000 
- 37.700,000 
+ 21,700,000 
- 59,400,000 
- 33,300,000 

8,900,000 
+ 84,200,000 
- 148,200,000 
+ 55,100,000 

+ 5,400,000 

+ 139.100,000 
+ 112,700,000 
+ 16,200,000-

c. 

JL 
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•Released f o r publ ica t ion Friday morning, July 1, 1927; not e a r l i e r . St. 5426a 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

. ( i n thousands of do l la rs ) 

June 29.1927 June 22.1927 June 30,1926 
R E S O U R C E S 

Gold with Federal reserve agents 
Gpld redemption fund with U.S. Treasury . 

Gold held exclusively against F.R.notes 
Gold settlement fund with F. R. Board . . 
Gpld and gold c e r t i f i c a t e s held by tanks . 

Total gold reserves 
Reserves other than gold . 

Total reserves . . 
Uqn-reserve cash 
B i l l s discounted: 

Sec. by U. S. Government obl iga t ions 
Other b i l l s discounted 

Total b i l l s discounted 
B i l l s bought i n open market 
U. S. Government s e c u r i t i e s : 

Bonds . 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

Total U.S. Government s ecu r i t i e s 
Other s e c u r i t i e s . . 
Foreign loans on gold 

Total b i l l s and s e c u r i t i e s 
Gold held abroad . . . 
Due from fo re ign banks 
Uncollected items . . . 
Bank premises 
All other resources . . 

TOTAL RESOURCES 

L I A B I L I T I E S 

F. R. notes i n ac tua l c i r cu l a t i on 
Deposits: 

Member bank - reserve account . 
; Government 

Foreign bank 
Other deposi ts 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
All other l i a b i l i t i e s . . . 

TOTAL LIABILITIES 

Ratio of t o t a l reserves to deposit and 
F. R. note l i a b i l i t i e s combined . . . 

Contingent l i a b i l i t y on b i l l s purchased 
for fo re ign correspondents 

1,663,187 1,518,436 
591,047 656,073 
774,027 66o,4i9 

3,028,261 2,834,928 
165,466 144,711 

1,591,906 1,619,569 1,462,159 
42,935 43,61s 56,277 

1,634,839 

610,477 
775,19% 

3,020,510 
163,299 

3,183,809 3,193,727 
56,109 59,844 

274,581 234,997 
202,730 203,687 
477,311 438,684 
216.118 183,217 

166.119 159,9^4 
83,985 83,186 

126,297 126,211 
376,401 369,341 

1,300 1,300 

1,071,130 992,5^2 
25,734 40,333 
26,610 14,118 

623,523 &83.052 

5,060,267 5,056,476 4,904,358 

2,979,639 
48,522 

*252,929 
*262,102 

515,031 
249,394 

81,893 
232,195 
71,193, 

385,27^ 
3,200 
5,502 

1,158,406 

645 
641,109 

59,749 
16,288 

1,702,693 1,689,347 1,697,279 

2,341,519 2,307,056 2,228,839 
26,887 26,831 10,713 

5,381 5,163 4,756 
25,165 25,728 15,52s 

2,398,952 2,364,778 2,259,836 
584,827 629,142 589,333 
129,424 129,375 122,770 
228,775 228,775 220,310 
15,596 15,059 14,830 

5,060,267 5,056,476 4,904,358 

77.6$ 7 8 .8$ 75.3# 

146,211 146,954 54,459 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAHKS ON JIBE 29, 1927. St . 5426b 
R E S O U R - C E S ( In thousands of do l l a r s ) 

Total Boston Hew York Phi la . Cleve. Rich. At lanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. 
Sold wi th Federal Reserve Agents 1,591,906 121,3l4 386,821 114,779 197,405 52,253 146,799 243,999 10,454 56,221 51,463 26,897 183,501 t 
Sold redemption fund with U.S.Treas. 42,933 9,847 8,003 6,118 2,939 1.219 2.14? 2.491 1.745 1.601 2.869 All 3.023 

Gold held exclus ive ly against 
F. R. notes 1,634,839 131,161 394,824 120,897 200,344 53,472 148,946 246,490 12,199 57,822 54,332 27,828 186,524 

Gold set t lement fund With F.R.Board 610,477 36,985 271,456 34,988 37,812 28,066 7,092 91,687 7,199 12,079 28,860 13,240 41,013 
Gold and gold c e r t i f . held by hanks 775,194 34,387 514,099 26,402 62,339 5,080 3,809 55.511 17.574 7.434 8.480 9.353 30.726 

Total gold reserves 3,020,510 202,533 1,180,379 182,287 300,495 86,618 159,847 393,688 36,972 77,335 91.672 50,421 258,263 
Reserves other than gold 163,299 18,008 34,691 5,765 10,487 8,422 14,728 24,183 18,940 4,425 6,127 7,84l 9,682 

Total r e se rves 3,183,809 220,541 1,215,070 188,052 310,982 95,o4o 174,575 417,871 55,912 81,760 97,799 58,262 267,945 

"on-re serve cash- 56,109 5,531 12,618 1,102 4,204 5,64o 5,058 9,212 3,844 1,086 2,473 2,398 2,943 
B i l l s discounted: 

2,665 Secured "oy U.S.Govt, ob l iga t ions 274,581 27,448 80,761 39,278 34,134 7,726 3,921 45,832 18,024 781 2,665 2,116 11,895 
Other b i l l s discounted 202,730 22,517 22,345 18,530 9,790 14,395 27,996 26,412 15,346 3,493 10,550 3,802 27,554 

Total b i l l s discounted 477,311 49,965 103,106 57,808 43,924 22,121 31,917 72,244 33,370 4,274 13,215 5,918 39,449 
B i l l s bought i n open market 216,118 16,920 58 , 262 l 4 , l 4 s 19,862 9,379 10,183 30,612 11,898 7,494 10,146 10,039 17,175 
U„ S. Government s e c u r i t i e s : 

Bonds 166,119 6,350 30,322 5,652 18,079 5,077 2,950 35,692 10,193 8,724 16,117 14,717 12,246 
Treasury notes 83,985 2,194 12,092 5,620 16,891 1,541 876 6,553 9,772 4,991 4,479 4,232 14,694 
C e r t i f i c a t e s of indebtedness 126,297 5.741 27.149 15.490 9.652 3.958 5.850 i4 T 5i4 9.868 4,567 5,945 7,702 IP,861 

* Total U.S.Govt, s e c u r i t i e s 376,401 14,285 69,563 26,762 44,622 10,576 9,676 56,759 29,833 18,282 29,541 26,701 39,801 
Other s e c u r i t i e s 1,300 — - 1,000 — - 300 - - - - - -

Total b i l l s and s e c u r i t i e s 1,071,130 81,170 230,931 99,71S 1Q8v,408 >2,076 52,076 159,615 75,101 30,050 52,902 42,653 96,425 
Gold held abroad 25,734 2,112 5,369 2,704 2,986 1,465 1,155 3,887 1,211 845 1,042 986 1,972 
Dae from fo re ign banks 26,610 1,826 9,008 2,337 2,581 1,266 998 3,360 1,047 730 901 852 1,704 
Uncollected items 623,523 62,634 162,337 56,907 60,387 51,407 23,493 74,181 27,353 12,043 35,787 20,414 36,580 
Bank premises 59,135 3,946 16,276 1,738 7,118 2,336 2,900 8,297 3,957 2,774 4,459 1,827 3,507 
All other resources 14.217 35 4,050 202 1,098 299 1.607 1.491 943 2.245 672 552 1,023 

TOTAL RESOURCES 
• 

w rr 

5,060,267 377,795 1,655,659 352,760 497,764 199,529 261,862 677,914 169,368 131,533 196,035 127,9^9 412,099 
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L I A B I L I T I E S 

BE SOURCES MB, LIABILITIES OF THE FEDERAL RESERVE BAMS OH JUH3 29, 19 2? • 
( In thousands of do l la r s ) 

F.R. notes i n ac tua l . c i r cu la t ion 
Deposits: 

Member bank - reserve account 
f Government 

Foreign "bank 
Other deposi ts 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
C a p i t a l p a i d i n 
Surplus 
All other l i a b i l i t i e s 

Total Boston 
1,702,693 139.369 

2,341,519 149,591 
26,857 674 
5,321 337 

25,165 92 

Hew York Phi la . Cleve. Rich. Atlanta Chicago St.Louis Minn. 
402,226 129,399 213,535 60,374 157,544 229,417 40,456 58,883 

920,388 134,104 184,324 68,223 
5,473 1,355 1,490 1,870 
2,134 431 476 234 

18,123 l4i 869 95 

64,725 319,537 81,849 
2,446 4,508 1,889 

184 620 193 
92 1,261 324 

47,800 
1,730 

135 
120 

Kans. Cy 
62,06l 

86,682 
673 
l66 
l6S 

St. 542oc 

, Dallas San Fran-
34,194 174,735 

56,473 167,823 
1,384 3,395 

157 314 
95 3,785 

2,398,952 150,694 1,006,118 136,031 187,159 70,422 67,447 325,926 84,255 49,785 
584,827 60,312 142,842 51,922 57,842 49,547 21,419 70,680 28,253 11,308 
129,424 
228,775 
15,596 

9 . 1 ^ 
17,606 

669 
38,928 
6 i , 6 i 4 

3,931 

13,033 
21,267 

60s 
13,864 
23,746 
1,618 

),204 
12,198 

784 

5,103 
9,632 

717 

17,245 
31,881 
2,765 

5,271 
9,939 
1,194 

3,005 
7,527 
1,025 

87,689 
32,256 

4,212 
,029 
788 

Q 

58,109 
22,522 
4,246 

§63 

175,317 
35,924 
9,16s 

16,121 
834 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 77*6 76.0 
Contingent l i a b i l i t y on "bills pur-

chased fo r f o r e i g n correspondents 146,211 11,040 
F.R.notes on hand (notes r e c ' d from 

F.R.Agent l e s s notes i n c i r cu l a t i on ) 373,689 23,332 

5,060,267 377,795 1,655.659 352,760 497,764 199,529 261,862 677,914 169,368 131,533 196,035 
10.1 77.6 72.7 77.6 75.2 44.8 86.3 

39,786 

120,590 

14,131 15,603 7,654 6,035 20,314 6,330 

75-2 

4 ,4 i6 

65.3 

5,446 

9,879 

127,949 
63.1 

412,099 
76.5 

F.R.notes r e c ' d from Comptroller 
F.R.notes held by F. R. Agent 

F.R.notes i s sued to F.R. Bank 
Col la te ra l held as secur i ty fo r 
F.R. notes" issued to F.R.Bank: 

Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l ig ib le paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i^ l s bought i n open market 

. C e r t i f i c a t e s of.. 1 ndebtedneas 

2,935,967 243,401 
859,585 80,700 

34,480 22,863 14,615 30,777 53,369 3,372 4,780 
F5DEEAL RESERVE 1?0TE ACCOUNTS OF FEDERAL RESERVE AGEHTS 

814,896 198,879 271,73s 98,213 266,021 451,786 66,068 85,567 111,080 
292,080 34,500 35,340 23.224 77,700 169,000 22.240 21,904 39,140 

5,152 10,304 
6,442 49,190 

59,993 268,325 
19.357 44,400 

2,076,382 162,701 522,816 164,379 236,398 74,989 188,321 282,786 43,828 63,663 71,940 40,636 223,925 

392,400 35,300 215,150 - 8,780 36,468 17,017 -
99,231 12,014 21,671 12,702 13,625 4,785 4,982 1,999 

1,100,275 74,000 150,000 102,077 175,000 11,000 124,800 242,000 
647.180 66.885 143,4i l 54,116 6i,??? pz,654 41.546 100,970 

9,190 
1,264 

44.685 

12,267 
954 

43,000 
11.410 

18,228 40,000 
3,603 3,669 17,963 

47,860 5,000 125,53s 
PP.Q04 15.565 55.812 

2,239,086 188,199 530,232 168,895 258,627 80,907 188,345 344,969 55,139 67,631 74,367 
MATURITY DISTRIBUTION OF BILLS AMD CERTIFICATES OF INDEBTEDNESS 

Total Within 15 days l6 to 30 days 31 to 60 days 6l to 90 days 

477,311 
216,118 
126,297 

372,875 
91,041 

24,913 
50,539 

36,849 
46,176 

23,502 
22,064 
31,172 

91 days to 
6 months 
18,916 

6,298 
190 

42,462 239,313 

Over 6 months 

256 

94,935 
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