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not earlier. . June 16, 1927.

CONDITION CF FEDERAL RESTRVE BANKS

Largely as a result of the Trcasury's financial operations, the consolidated
statement of condition of the Federal reserve banks on June 15, made public by
the Federal Reserve Board, shovs declines for the week of 338,300,000 in holdings
of discounted bills and $39,100,000 in ascceptances purchased in open market, and
increases of %89, 700, OOO in member bank reserve deposits, and of $109,200, OOO
in Government securlt/ §Id1ngs ¢t which included #185,000,000 of temporary cer-
tificates issued by the Treasury to the Federal reserve banks, pending the collec-
tion of the quarterly installment of taxes. Tota’ bill and security holdings in-
creased $31,200,000 during the week, cash rcsérves $1%,500,000, and Federal re-
serve note circulation declined $18,500,000.

The Federal Reserve Bank of New York shows a decrease of '$29,300,000 in its
discount holdings, Boston $5,400,000, St. Louis $3,500,000, and Xansas City
$2,400,000, while the San Francisco bank reports an increase of $2,300,000. The
Federal Reserve Bank of New York also shows a decline of $32,200,000 in open
market acceptance holdings, Boston of $5,400,000, and Dallas $2,300,000.

. Total holdings of Treasury notes were $33,200,000 below the previous week's
total, while holdings of United States bonds increased $4,500,000, and of Treasury
certificates $137,900,000. Holdings of Treasury certificates included
$135,000,000 of temporary certificates issued by the Treasury to the New York
bank and $50,000,000 to seven other reserve banks pending the collection of the
quarterly installment of taxes.

All of the Federal reserve banks report a smaller volume of Federal reserve
notes in circulation than a week ago, except Philadelphia and Boston, which show
increases of $1 800,000 and $600,000, respectively, the principal decreases being:
San Francisco $5,100,000, New York $4,500,000, Chicago $3,300,000, Atlanta
$2,400,000, and Cleveland $2,200,000.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending June 15, 1927, follows:

Increase or decrease during

Vleek Year

Total reserves . . . . . . . . . .. . . + $15,500,000 + $201,000,000
Gold reserves . . . . . .. . . .. . 4+ 10,800,000 + 180,000,000
Total bills and securities . . . . . . . + 31,200,000 - 27,500,000
Bills discounted, total . . . . . . . - 38,300,000 - 32,400,000
Secured by U.S.Govt. obligations ... - 13,300,000 + 10,800,000
Other bills discounted . . . . . . . =~ 25,000,000 - 43,200,000
Bills bought in open market . . . . . - 39,100,000 - 50,700,000
U. S. Govermment securities, total . . + 109,200,000 + 65,000,000
Bonds « . . . . . . .. .. .... + 4500,000 + 38,400,000
Treasury notes . . . . . - 33,200,000 - 61,100,000
Certificates of 1ndebtedness + 137,900,000 + 87,700,000
Federal reserve notes in circulation . - 13,500,000 + 10,100,000
Total deposits . . . . e+« . . + 83,200,000 + 182,800,000
Members! reserve depos1ts .+« . ... 4+ 89,700,000 + 160,300,000
Government deposits . . . . . . ,. . - 22,000,000 - 600,000
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RESOURCZS AYD LI!SITITIES
OF THE TiELVE FTIERAL

Released for publication Friday morning, Junc 17, 1927; not earlier.

SRVE BANKS COMBINTD

(In thousands of'dollars)

St. 5407a

'RESOURCES
Gold with Federal reserve agents . .
Gold redemption fund with U. §. Treasury .

: Gold held exclusively against 7.

- Gold settlement fund with
Gold and gold certificates held by banks .

Total gold reserves .

F. R. Board

Reserves other than gold .

Total reserves .

Non-reserve cash .
Bills discounted:

Sec. by U. S. Government obligations .
Other ©ills discounted . ..
Total bills discounted .

Bills bought in open market
S. 'Government securities:

Treasury notes . .
Certificates of 1ndebtedness .

Government securities

Other securities .
Foreign loans on gold

Total bills and securities . .

Gold held abroad .

Due from foreign banks .
Uncollected items

Bank premises .

All other resources

TOTAL RESQURCES

LIABILITIGES

F. R. notes in actual circulation

Member bank - reserve account .
Government .

Foreign bank .

Other dewosits .

Total deposits .

Deferred availability items
Capital paid in

A1l other llabllltles .
TOTAL LIABILITIES .

Ratio of total reserves to deposit and
F. R. note liabilities combined .

Contingent liability on bills purchased
for foreign correspondents . e
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June 15,1927 June 8,1927 June 16,1926

1,678,233 1,634,388 1,530,551
- kg, 272 4g,755 - L45,uR9
1,727,505 1,683,153 1,575,010
531,377 579,600 604,820
751,153 743,138 655,795
3,015,545 3,005,891 2,836,625
153,713 164,010 147,737
3,185,358 3,159,901 2,984,362
50,546 61,276 56,159
190,139 203,461 179,3QL
170,803 195,822 214,029
360,042 399,283 393,330
182,504 221,635 233,159
147,534 143,104 109,183
103,857 139,031 155,945
293,833 155,928 206,107
=47, 2024 43g,063 ugo, 235
1,300 1,800 3,200
- - 7,502
1,091,970 1,050,781 1,119,426
52,233 59,548 -
502 - 6061 6lU5
839,940 653,969 882,869
59,133 59,094 59,735
13,614 15,007 16,142
5,313,455 5,080,237 5,119,348
1,598,294 1,716,779 1,588,150
2,U21,153 2,331,450 2,250,827
5,548 27,591 5,136
4,378 5,453 6,307
42,577 25,953 17,516
_,u73 306 2,390,467 2,290,886
w,\ 83 600, 724 779,434
29,355 129,108 122,30u
223,775 228,775 220,310
14,573 14,384 17,754
5,313,456 5,080,237 5,119,348
75.144 77.2% 75.0%
148,535 149,539 55,088




RESOURCES YD’ LIABILITIES OF THE FEDERAL RESTRVE BAYKS O JUNE 15, 1927. St. 5407b
RESOURCES (In thousands of dollars) '
Total Boston New York Fhila. Cleve. Rich. Atlanta Chicago St.Louis WMinn. Xans.Cy. Dallas San Fran.

Gold with Federal Reserve Agents 1,678,233 125,605  U56,944 118,2Uk 195,729 54,631 151,294 244,050 15,387 53,852 50,383 27,581 183,u473
Gold redemption fund with U.S.Treas. 49,272 6,903 10,322 13,325 14,73 3,142 1,008 1,05% 1,587 1,260 1,458 1,148 2,118

Gold held exclusively against .
; F. R. notes 1,727,505 132,568 467,265 131,569 200,45 57,774 153,202 245,105 17,974 55,121 51,84 28,729 185,891
 Gold settlement fund with F.R.Board 531,377 45,115 162,819 36,845 30,447 26,682 8,20 111,365 22,925 8,195 26,169 13,809 38,456
514 and gold certif. held by banks 757,763 31,584 500,737 27,758 51,174 5,347 3,801 55,131 18,177  7,h47 7,728 9,165 29,713

Total gold reserves 3,016,645 209,567 1,130,822 195,172 292,086 89,803 165,243 411,601 59,076 70,763 85,738 51,704 254,070
Baserves other than gold 108,713 21,889 35,103 5,340 10,576 8,935 14,956 25,241 18,509 4,337 5,85% 7,557 10,304
' Total reserves 3,185,358 231,456 1,165,925 201,512 302,662 98,738 180,199 436,842 77,385 75,100 91,594 59,371 26k4,37h
Yon-reserve cash ;5 50,546 6,330 14,620 1,336 k4,872 6,005 4,775 8,k26  Lk,070 1,522 2,531 2,834 3,224

Bills discounted:

Secured by U.S.Govt. obligations 190,139 13,660 39,899 25,31 51,44 5,994 4,068 21,969 8,075 2,599 2,105 2,008 12,760
Cther bills discounted ' 170,803 9,542 19,045 13,555 7,677 13,596 27,406 22,552 8,951 3,553 13,44 3,734 27,488
Total tills discounted 360,942 23,302 5,04l 39,226 59,118 19,590 31,474 L4, 521 17,026 6,152 15,599 5,742 L4o,248
Bills bought in open morket 182,504 18,652 32,256 13,364 17,701 8,329 9,860 29,079 11,427 7,013 9,175 8,529 17,019
7. S. Goverament securities: ‘ ‘
3onds . 147,534 5,701 23,008 5,132 16,941 4,657 2,717 33,023 8,883 8,242 15,536 12,801 10,893
Treasury notes 105,857 3,415 17,844 6,654 18,683 2,383 1,327 9,119 11,159 5,959 6,249 5,545 17,410
Certificates of indebtedness 203,833 16,201 158,172 18,177 10,727 3,302 5,547 33,230 &,768 8,814 12,008 7,970 10,747
motal U.S. Govi. securities 547,224 25,407 199,024 29,973 46,351 10,342 9,591 75,372 28,830 23,015 33,853 26,415 39,050
Other securities 1,300 - - 1,000 - - 300 - - - - - - 1
Total bills and securities 1,091,970 67,361 290,224 83,563 123,170 38,201 51,225 14¢,972 57,283 36,180 58,527 40,787 96,317
Cold held abroad 62,233 4,657 17,35% 5,974+ 6,597 3,236 2,552 8,588 2,501 1,867 2,303 2,178 4,356
Due from foreign banlks 562 - - - - - - - - - - -

- Uncollected items - 239,94% 79,918 220,628 75,355 78,978 65,987 32,80k 111,723 39,351 14,767 ub4,026 27,217 45,182
Ponk premises 59,133 3,946 16,276 1,738 7,118 2,33 2,900 8,297 3,957 2,774 L, b5 1,827 3,505
A1l other resources 13,614 36 3,655 195 1,054 309 1,632 1,515 379 1,798 717 585 1,239

TOTAL RESOURCES 5,313,456 393,714 1,729,344 369,677 524,451 215,872 076,088 724,363 185,686 134,008 204,257 134,799 421,197
C.
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RESOURCES AND LIABILITIES OF THE FEDERAL RESFRVE BANKS ON JUNE 15, 1927. st. 5h0Tc

LIABILITIES (In thousands of dollars)
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dallas San Fran.
T.R. notes in actual circulation 1,698,294 140,085 403,807 127,054 211,807 61,880 161,384 221,503 40,922 59,757 63,485 34,959 171,651
Deposits:

Vember bank - reserve account 242,163 148,033 997,932 139,020 197,152 70,888 67,137 349,072 85,194 148,587 87,498 57,490 170,160
Government 5,548 217 561 380 300 142 o3k 979 392 565 Lo 300 335
Foreign bank 4,378 337 1,131 431 476 234 18l 620 193 135 165 157 31k
Other deposits 42,577 1,116 33,064 140 1,869 g9 361 1,128 437 264 262 61 3,786
| Total deposits 2,473,666 149,703 1,032,688 139,971 199,797 71,353 68,616 351,799 89,216 49,552 88,368 58,008 174,595
 Deferred availability items 768,683 76,652 185,592 67,767 713,652 63,4k 30,681 99,331 39,245 13,151 33,422 28,833 Lg,902
~ Capital paid in 129,365 9,145 38,843 13,063 13,853 6,206 5,103 17,250 5,28 3,005 4,217 4,247 g,luh
~ “urclus 228,775 17,606 61,614 21,267 23,745 12,198 9,632 31,881 9,938 7,527 9,029 §,215 10,12l
A1l other liabilities 14,673 523 3,800 555 1,59 791 672 2,599 1,074 1,006 736 537 784
TCTAL LIABILITIES 5,313,456 393,714 1,729,344 359,677 524,451 215,372 276,088 724,353 185,585 134,008 204,257 134,799 421,197

Reserve rotio (per cent) 76.4 79.9 81.2 75.5 73.5 741 78.3 76.2 50.56 66.7 60.3 63.9 76.4

Coatingent liability on bills pur-
chosed for foreign correspondents 148,535 11,187  L0,693 14,320 15,811 7,756 6,116 20,584 6,lk WL75 5,519 5,221 10,441
¥.P. notes on hand (nctes rec'd from
F.R.Agent less notes in circulation) 388,423 22,567 125,775 36,190 26,114 14,937 30,852 57,003 3,680 4,112 10,375 5,162 51,505
FTOTRAL RESERVE NOTE ACCOUNTS OF FEIEPAL RESFRVE AGENTS

T.R.notes rec'd from Comptroller 2,954,967 247,752 821,562 199,34l 275,061 100,591 269,416 456,106 66,362 85,238 108,000 57,778 267,657

PR

F.R.uotes nheld dy F. R. Agent 268,250 85,100 292,080 36,100 37,140 23,724 77,180 177,600 21,760 21,359 34,1h0 17,657 44,400
 T.R.notes issved to F.R. Bank 2,086,717 162,652 529,562 163,24l 237,921 76,867 192,236 278,506 Uk4,602 63,859 73,860 Lo,121 223,257
Jollateral held as security for
“.R. notes issued to F.R.Bank: .
Gold =2nd gold certificates 390,901 35,300 215,150 - 8,780 36,468 17,058 - 7,650 12,257 - 18,228 40,000
Gold redemption fuad 105,931 16,365 21,794 12,167 11,949 4,153 9,13 2,050 1,237 1,585 3,523 3,353 18,509
Gold fund - F. R. Board 1,181,401 74,000 220,000 106,077 175,000 14,000 125,100 242,000 7,500 40,000 46,860 6,000 124,804
Eligible paper 525,047 L1,954 82,802 46,187 75,619 27,484 1,133 73,147 23,301 13,085 o, 5M6 14,370 57,188
Total collateral 5 204,180 167,619 530,746 164,431 271,348 82,115 192,477 317,197 44,685 66,938 75,029 141,931 240,661
MATJRITY DISTRIZUTION OF BILLS AUD CERTIFICATES OF IFDEBTEDUESS
* ) 01 days to .
‘ Total Within 15 days 15 to 30 days 31 to 60 days 61 to 90 days "5 ponehs Over 6 months
~ Bills discounted 350,942 263,41k 23,793 30,695 18,299 19,300 Ll
Bills bought in open market 182,504 34,555 LL 800 37,669 12,251 3,219 -
Certificates of indebtedness 293,833 185,032 - - - 20,045 86,150
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