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COHDITI017 OF FEDERAL RE SERVE BAIXS 

The c o n s o l i d a t e d s t a t emen t of c o n d i t i o n of the F e d e r a l r e s e r v e banks on 
June 1, made p u b l i c "by the F e d e r a l Reserve Board, shows i n c r e a s e s f o r t h e week 
of $101,300,000 i n b i l l and s e c u r i t y h o l d i n g s , of $4o,400 sC00 i n member bank r e -
serve d e p o s i t s and of $34,o00,000 i n F e d e r a l r e s e r v e note c i r c u l a t i o n , and d e -
c l i n e s of $24,000,000 i n cash r e s e r v e s and $7,000,000 i n n o n - r e s e r v e cash . 
Holdings of d i s c o u n t e d b i l l s were $67,900,000 above the p r e c e d i n g week 's t o t a l 
and of Government s e c u r i t i e s $40,o00,000. above, w h i l a open-market accep tance 
h o l d i n g s d e c l i n e d $7 ,200 ,000 . 

The F e d e r a l Reserve Bank of How York r e p o r t s an i n c r e a s e of $24,000,000 
i n d i s c o u n t s f o r t h e week, t h e Chicago bank an i n c r e a s e of $23,100,000, P h i l a -
d e l p h i a $10,600,000, S t . Louis $8 ,900,000, and Boston $5 ,100 ,000 , wh i l e the 
Cleveland bank r e p o r t s a d e c l i n e of $5,200,000 i n d i s c o u n t s . The Sys tem's h o l d -
i n g s of Treasury n o t e s i n c r e a s e d $27,000,000, of Un i t ed S t a t e s bonds $11,700,000, 
and of Treasury c e r t i f i c a t e s $1,900,000. 

Most of the Fede ra l r e s e r v e banks r e p o r t a l a r g e r volume of F e d e r a l r e s e r v e 
n o t e s i n c i r c u l a t i o n than a week ago, the p r i n c i p a l i n c r e a s e s b e i n g : Hew York 
$19,000,000, Chicago $5 ,100 ,000 , and Boston 1. nd P h i l a d e l p h i a $4,$00,000 each . 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e s e r v e 
banks d u r i n g the week and the year ending June 1, 1927, f o l l o w s : 

I n c r e a s e or dec rease dur ing 

Week Year 

To ta l r e s e r v e s 
Gold r e s e r v e s 

- $ 2 4 , 0 0 0 , 0 0 0 + $ 2 0 7 , 3 0 0 , 0 0 0 
- 1 8 , 9 0 0 , 0 0 0 + 1 9 5 , 8 0 0 , 0 0 0 

Tota l b i l l s and s e c u r i t i e s 
B i l l s d i s c o u n t e d , t o t a l 

Secured by U.S.Govt , o b l i g a t i o n s 
Other b i l l s d i scoun ted 

+ 101,300,000 
+ 67,900,000 
+ 34 ,100,000 
+ 33,800,000 

96,200,000 
28,500,000 
22,000,000 
6,500,000 

B i l l s bought i n open market . . 7,200,000 15,200,000 

U. S. Government s e c u r i t i e s , t o t a l 
Bonds . . . . . 4 
Treasury n o t e s . 
C e r t i f i c a t e s of i n d e b t e d n e s s . . 

+ 40 ,600,000 - 41 ,700,000 
+ 11,700,000 + 13,700,000 
+ 27,000,000 - 48 ,900,000 
+ 1,900,000 - 6,500,000 

Federa l r e s e r v e n o t e s i n c i r c u l a t i o n . + 34 ,600,000 + 36 ,300,000 

To ta l d e p o s i t s 
Members' r e s e r v e d e p o s i t s . . 
Government d e p o s i t s . . . . 

+ 41 ,000,000 + 105,400,000 
+ 40 ,400,000 + 82 ,900 ,000 
+ 1 , 7 0 0 , 0 0 0 + 1 0 , 1 0 0 , 0 0 0 
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Released f o r p u b l i c a t i o n F r iday morning, -June 3 . 1927! not e a r l i e r . S t . 5390a 

RESOURCES ASD LI ABILITIES 
OF THE TWELW FEDERAL HHS3HVE BAHS COMBINED 

( i n thousands of d o l l a r s ) 

June 1,1927 May 25,1927 June 2, 192S 
R E S O U R C E S 

Gold wi th F e d e r a l r e s e r v e a g e n t s 1 , 6 l 0 , 4 3 7 1 ,351 ,245 1 ,450 ,150 
Gold redempt ion f u n d wi th U.S. Treasury . 54,326 47,130 52,511 

Gold h e l d e x c l u s i v e l y a g a i n s t P . R . n o t e s l ,oo5>0S3 1 ,598 ,376 1 , 5 0 2 , S o l 
Gold s e t t l e m e n t f u n d w i th J . R. Board . . 501,472 552,216 632,400 
Gold and go ld c e r t i f i c a t e s h e l d by banks . 726,503 751,385 632,169 

To ta l s o l d r e s e r v e s 2 ,993,038 3 ,011 ,977 2 ,797,230 
Reserves o t h e r t han go ld 1oO,747 165,848 149,250 

To ta l r e s e r v e s 3 ,153 ,785 3 ,177 ,825 2 ,946,480 
^on - r e se rve cash 53,222 60,197 47,134 
B i l l s d i s c o u n t e d : 

Sec. by U.S. Government o b l i g a t i o n s . . 2o2,319 228,715 284,841 
Other b i l l s d i s c o u n t e d . . . . 233,oS8 199,905 24q,11o 

To ta l b i l l s d i s c o u n t e d 496,507 428,620 524,957 
B i l l s bought i n open market 225,993 236,170 244,143 
U. S. Government s e c u r i t i e s : 

Bonds 115,862 105,173 103,106 
Treasury n o t e s 120,953 93,978 169,846 
C e r t i f i c a t e s of i n d e b t e d n e s s 124,582 122,769 131,200 

To ta l U.S. Government s e c u r i t i e s . 362,497 321,920 4o4,152 
Other s e c u r i t i e s 1 ,800 1 ,300 3 ,o8$ 
Fore ign l o a n s on gold - - 8 ,900 

T o t a l b i l l s and s e c u r i t i e s . . . 1 ,039 , 79 7 938,510 1 ,186 ,037 
Gold h e l d abroad 59 t ^lig 59,548 
Due from f o r e i g n banks 550 60O - 691 
Unco l l ec t ed i t ems 702,734 639,383 693,424 
Bank p remises 52 ,252 58,882 59,655 
Al l o t h e r r e s o u r c e s 13,293 13,509 17,828 

TOTAL RESOURCES 5 , 1 3 2 , 5 2 6 4,993,514 4,951,259 
L I A B I L I T I E S 

F. R. n o t e s i n a c t u a l c i r c u l a t i o n . . . . 1 ,740 ,432 .1 ,705,804 1 ,704 ,136 
Depos i t s : 

Member bank - r e s e r v e account 2 , 3 0 S , l 4 o 2 ,2^7 ,762 2 ,225,270 
Government 25,895 24,185 15,792 
Fore ign bank 4 ,587 5,757 4,295 
Other d e p o s i t s 27,857 27,858 15,833 

To ta l d e p o s i t s 2 ,356,579 2,325,56-2 2 ,261,190 
Defe r r ed a v a i l a b i l i t y i t e m s . 653,589 595,189 625,602 
C a p i t a l p a i d . . . 129,036 129,030 122,570 
Surplus 228,775 228,775 220,310 
Al l o the r l i a b i l i t i e s 14,015 14 ,154 17 ,351 

TOTAL LIABILITIES 5 ,132 ,526 4 ,998 ,514 4 ,951,259 

R a t i o of t o t a l r e s e r v e s t o d e p o s i t and 
F . R. note l i a b i l i t i e s combined . . . . fS .Zx f&.Syo 74.3)6 

Cont ingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n c o r r e s p o n d e n t s 159,777 159,574 62,o47 
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„EV5 SOURCES AH) U T I L I T I E S OF THE FliBSRtt, HSSSRVB BAMS OH JU3E 1, 1927. ' S t . 5390b 
R E S O U R C E S ( i n thousands of d o l l a r s ) 

Total Boston Zo'v York Phi l a . Clove. Rich. A t l an t a Chicago S t .Lou is Minn. Xans.Cy. Da l las San Fran. 
Gold wi th Federal Reserve i g e n t s 1,310,437 114,899 372,027 112,211 197,040 5 6 , 6 0 0 157,071 244,078 12,289 55.591 56,199 23,288 209,144 
Gold redemption fund with U.S.Troas . 54,626 9,270 13,009 11,089 3,598 2,963 2,209 2,633 1,932 1,867 2 , l 6 4 1,844 2,048 

Gold he ld e x c l u s i v e l y aga ins t 
57,453 58,363 F. R. no t e s 1,565,063 124,169 3 8 5 , 0 3 6 1 2 3 , 3 0 0 200,638' • 5 9 , 5 6 3 1 5 9 , 2 8 0 246,711 14,221 57,453 58,363 2 5 , 1 3 2 2 1 1 , 1 9 2 

Gold se t t l ement fund wi th . . 3 . B o a r d oOl,472 39,076 2 5 1 , 9 2 9 3 6 , 1 6 2 40,113 27,409 8,078 102,242 6 , 0 3 2 8 , 8 0 9 25,551 17,895 33,171 
Gold and gold c e r t i f . h e l d by banks 726,503 27,800 477,442 26,819 59,548 5,202 4 , 3 8 1 5 1 , 2 1 9 1 6 , 2 7 6 8,172 7,751 9,093 32.800 

Total gold r e s e r v e s 2,993,038 191,045 1,114,407 186,281 300,304 9 2 , 1 7 4 171,739 4 0 0 , 1 7 2 36,529 74,439 91,565 52,120 282,163 
Reserves o the r than gold lS0,747 20,239 33,175 5,597 10,392 8,849 14,231 23,108 1 7 , 8 8 8 3,932 5,324 7,985 9,877 

Total r e s e r v e s 3,153,785 211,284 1 ,147,582 191,978 3 1 0 , 6 9 6 1 0 1 , 0 2 3 1 8 6 , 0 2 0 423,280 54,417 78,371 96,989 6 0 , 1 0 5 2 9 2 , o 4 o 

ITon-reserve cash 53,222 5,660 12,404 1 , 5 3 1 3,705 5 , 7 5 1 4,454 7,285 3,321 1 ,344 2 , 0 1 5 2 , 4 9 5 3,257 
B i l l s d iscounted: 

12,042 Secured by U.S.Govt, o b l i g a t i o n s i 2 6 2 , 8 1 9 32,982 7 9 , 6 2 2 3 5 , 3 3 2 34,970 7,004 2,130 37,359 10,059 3,853 5,187 2,279 12,042 
Other b i l l s d i scounted 233,688 16,943 3 7 , 5 0 5 18,937 11,966 15,244 28,838 40,674 23,043 3 ,721 11,626 3,930 21,256 

Total b i l l s d i scounted 4 9 6 , 5 0 7 49,925 1 1 7 , 1 2 7 54,269 45,936 22,243 3 0 , 9 6 8 78,033 33,107 7,574 16,813 6 , 2 0 9 33,298 
S i l l s bought i n open market 228,993 23,374 7 5 , 3 0 2 12,343 18,330 8,139 8 , 6 5 5 2 6 , 8 0 1 11,908 7,491 3 ,761 1 2 , 5 6 6 15,323 
U„ S. Government s e c u r i t i e s : 

Bonds 1 1 6 , 8 6 2 3,934 1 9 , 1 1 6 3,757 14,532 3,549 2 , 0 2 3 2 9 , 2 6 1 7,057 6 , 9 6 8 13,057 6,991 6,567 
Treasury n o t e s 120,953 4,585 2 5 , 0 0 3 6 , 8 1 9 13,943 2,508 1 , 3 7 4 9 , 3 5 2 11,363 6 , 1 0 1 6,510 10,079 17,811 
C e r t i f i c a t e s of indeb tedness 124,682 5,oMo 3 0 , 6 5 4 1 4 , 4 3 9 1 1 , 1 5 7 3,472 5,310 13,449 9,071 4 , 0 1 2 3,458 7,Ob9 12,051 

Tota l U.S. Govt, s e c u r i t i e s 3 6 2 , 4 9 7 13,559 74,773 25,015 44,68? 9,529 9,207 52,552 27,491 17,081 28,02§ 24,139 36,4g9 
Other s e c u r i t i e s 1,200 — — 1,500 — — 300 — - - — -

Tota l b i l l s and s e c u r i t i e s 1,089,797 86,858 2 6 7 , 2 0 2 93,127 109,953 39,916 4 9 , 1 3 0 1 5 7 , 3 9 5 72,506 32,146 53,599 42,914 85,050 
Gold h e l d abroad 59,548 4,466 1 6 , 4 9 5 5,717 6,312 3,097 2,441 8,213 2 , 5 6 1 1,786 2 , 2 0 3 2,034 4,168 
Due from f o r e i g n banks 0 6 0 - 6 6 0 — - - — — - - — — -

Uncol lec ted i tems 702,734 67,808 1 9 0 , 6 2 8 65,634 6 3 , 0 9 2 53,983 23,9^2 86,930 3 2 , 6 1 8 1 1 , 8 5 0 3 8 , 6 l 4 24,423 .38 ,212 
Bank premises 55,882 3 , 9 4 5 1 6 , 2 7 6 1,737 7,118 2,302 2,893 8,176 3,957 2,774 4,459 1 ,752 3 ,487 
A l l o ther r e sources 13,898 3 1 3,617 134 1,226 299 1,640 1,499 970 1 ,854 9 2 2 415 1 ,241 

TOTAL RESOURCES 5,132,526 3 8 0 , 0 5 3 1 ,654,864 3 5 9 , 9 0 - 5 5 0 7 , 1 0 2 2 0 6 , 3 7 1 2 7 0 , 5 2 5 6 9 2 , 7 8 4 1 7 0 , 3 5 0 1 3 0 , 1 2 5 1 9 8 , 8 0 1 1 3 4 , 1 8 8 4 2 7 , 4 5 5 
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JuisOuRC.30 .ilTjD LiABlLin.SS OF xttti FS0ERAL KJiSr^vS xsAhtvS OlI J u S 1, 19^7- °'u-

L I A B I L I T I E S ( I n thousands of d o l l a r s ) 
To ta l Boston How York P h i l a . Glove. Rich . A t l a n t a Chicago S t . L o u i s Mian. Kans.Cy. D a l l a s San Fran . 

j . R . n o t e s i n a c t u a l c i r c u l a t i o n i , 7 4 o , 4 3 2 139»533 421,326 1 2 9 , 4 2 5 2 1 3 , 5 7 6 64 ,054 165,031 2 2 6 , 1 5 3 4i ,&78 60,729 °3 ,319 35.392 179 .9°3 

hank - r e s e r v e account 2 , 3 0 8 ' , i 4 o 147,028 931,79% 133,720 186,428 68 ,9 .78 6 7 , 3 0 5 3 3 3 > 2 5 7 6 , 1 7 0 45 ,995 8 6 , l 4 3 57, M 173 ,385 
Government v , u ^ i ' , I 4 7 ^ 2 ' C S 9 1 ^ 8 9 4 3',9*33 2 , 2 3 0 5 1 2 2 , 0 3 0 7 5 6 5 5 2 1 , 6 9 7 7 , 4 8 2 

T o t a l d e p o s i t s 2 , 3 6 6 , 5 7 9 1 4 9 , 0 2 5 9 5 ^ , 9 3 3 1 3 6 , 4 0 1 1 3 9 , 9 5 8 7 3 , 2 3 8 6 9 , 8 1 9 3 3 5 , 2 8 0 7 8 , 6 4 s 4 7 , 0 6 0 8 6 , 9 9 5 5 9 , 6 4 7 1 8 4 , 9 7 5 

Defe r r ed a v a i l a b i l i t y i t ems 653,629 64,2^8 17^,6(53 59,315 64 ,502 49,889 20,2-48 79,2o5 33,510 10*805 3^,53^ 2 o , l o 7 ^ o , p l 9 

^ M x ? ; g | £ # 2 $ g & £ 9 I f % ' % : : & & 
A l l o t h e r l i a b i l i t i e s 1 4 , 0 1 5 5 0 2 j . , 4 8 1 5 1 0 1 , 4 7 1 J 8 3 _ o 4 l 2 , o 0 4 I j O o S l i O O l 1 0 3 ill 1 

TOTAL L I A B I L I T I E S 5 , 1 3 2 , 5 2 6 3 3 0 , 0 5 3 1 , 6 5 4 , 8 6 4 3 5 9 , 9 0 8 5 0 7 , 1 0 2 2 0 6 , 3 7 1 2 7 0 , 5 2 5 6 9 2 , 7 3 4 1 7 0 , 3 5 0 1 3 0 , 1 2 5 1 9 8 , 8 0 1 1 3 4 , 1 8 8 4 2 7 , 4 5 5 

R e s e r v e r a t i o ( p e r c e n t ) 7 6 . 8 7 3 • 2 8 3 . 4 7 2 . 2 7 7 - 0 7 3 • 6 7 9 • 2 7 5 * 3 4 - 2 - 1 7 2 . 7 o 4 . 5 6 3 - 2 6 0 . 0 

W 6 h - a s ^ 0 f o r 1 f o r o i g n , / c o r r e s p o n d e n t s 1 5 9 , 7 7 7 1 1 , 9 9 5 4 4 , 1 5 0 1 5 , 3 5 3 1 6 , 9 5 2 8 , 3 1 6 6 , 5 5 7 2 2 , 0 7 0 6 , 8 7 7 4 , 7 9 8 5 , 9 1 7 5 , 5 9 7 1 1 , 1 9 5 

.l oH.notes Oti jficmd. (no b .l e v * d- ^ ,—7,̂  ), ooti lili rwH 
F . R . A g e n t l e s s n o t e s i n c i r c u l a t i o n ^ , 3 4 2 . 2 1 , 3 5 3 1 1 3 , 2 8 9 3 4 , 3 8 6 2 5 , 0 5 7 1 ^ , 7 3 1 3 0 , 3 5 2 5 3 > 8 3 , 3 2 6 5 , d 7 d 9 , 8 ) 7 - * , < 3 3 " + 4 , 0 8 > 

wrfSTPAL RESERVE ivOTE ACCOUNTS OF UT.DEB.AL EESSEVE AGEITS 

: : : k ? rar M ^ ^ 
notes i s s u e d t o - . R r Bank 2 ,105,774 161,336 539,615 163,311 238,633 78,835 1 9 5 > 3 3 279,641 45,204 66,305 73,176 39,688 224,047 

J o l l a i o r a l h o l d as s e c u r i t y f o r 
FAR, n o t e s i s s u e d to F.R. Bank: , h n 

: : : M L " ^ 1 6 * 6 ' 1 ; ! W U 4 3 U x 3 : S o 1 : 5 I S w | « g 

Tota l c o l l a t e r a l 2 ,313,647 1 8 8 , 1 9 8 558,391 l 6 6 , 7 4 2 260,428 86,039 196,469 343,399 57,072 70,586 81,6o7 42,043 *57,613 
MATURITY DISTRIBUTION OF BILLS AHD CERTIFICATES OF IIlEBTEMtiSS 

To ta l Within 15 days l o to 30 days 31 t o 60 days 6 l t o 90 days g months Over 6 montns 

B i l l s d i scounts r i . 436,50? 381,o4o 2 6 , 0 5 3 43,438 2 6 , 5 6 3 18,687 726 
B i l l s bought i n open market 228,993 129,924 50,7d7 3^,021 11,379 l i n f - i 7 
C e r t i f i c a t e s of i n d e b t e d n e s s 124,682 50,186 6 ,810 - ~ ( , O ' ° 
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