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CONDITICY CF FEDERAL RESSRVE BANKS
The consolidated statement of condition of the Federal reserve banlks on May
25, made public by the Federal Reserve Board, shows an incrcase for the weelk of
$33%,900,000 in ©till and security holdings, and declines of $U45,300,000 in cash
reserves, $27,300,000 in member bank reserve deposits, and $5,600,000 in Fedeval
i reserve note circulation. Increases of £52,900,000 in holdings of Governmen’
{ securities and of $10,700,000 in acceptances purchased in open market werc partly
offset by a decline of $29,500,000 in holdings of discounted bills.

The Federal Reserve Bank of ilew York reports a decline of $25,200,000 in
discount holdings and the San Francisco bank of $11,300,0Q0, wkile the Federal
Reserve RPank of Chicago reports an increase of $10,100,000 in discouwuts and
Boston an increase of $5,600,000. Open-market acceptance holdings increased
$15,500,000 at the ¥ew York bank and $4,000,000 at Boston, and declined
$3,MOO;OOO at San Francisco. Holdings of all classes of Goverrment securities
were above the previous week's totals - bonds by $29,300,000, certificates by
$20,400,000, and Treasury notes by $3,200,000.

The principal changes in Federal reserve note circulation-lduring the week
comprise deciines of $3,500,000 and 32,300,000, respectively, reported by the
i San Francisco and Atlanta reserve banks, and an increase of $3,000,000 by
Cleveland.

A summary of changes in the principal assets and liabilities of the reserve
banks during the weelr and the year ending May 25, 1927, follows:

Increase or decrease during

Week Year

$45, 300,000 $202,ﬁoo,ooo

+

Total reserves . .
Gold TeSETVES v v ¢« v ¢« v ¢ v e e o o =

44,900,000 + 195,900,000

Total bills and securities . . . . . . . + 33,900,000 - 170,600,000
Bills discounted, total . . . . .. . - 29,600,000 - k5,300,000
Secured by U.S. Govt. obligations . - 20,500,000 - I+, 800,000
Other bills discounted . . . . . . . - 9,100,000 - k%0,500,000
Bills bought in open maret . . . . . <+ 10,700,000 - 2,700,000
U. S. Government securities, total . + 52,900,000 - 7%,100,000
Bonds . . « ¢« ¢+ v e v v v o« « « « + 29,300,000 + 2,200,000
Treasury notes . . . + 3,200,000 -~ 67,500,000
Certificates of indebtedness . . . . + 20,400,000 - 7,800,000
Federal reserve notes in circulation . . - 5,600,000 + 23,000,000
Total deposits . . . . . e e e . .. - 27,800,000 + 82,400,000
Yenbers! reserve depos1ts . « .« .. = 27,300,000 + 72,500,000
Governmeant deposits . . - 1,200,000 - 100,000
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Z3SCURCES AND LIABILITIRS
OF THE TWZLYE FTDERAL RTUSSRVE BANKS COMBINTD

(In thousands of dollars)
May. 25,1927 Yay 18, 1927 May 26, 1925

 RESOURGCES
Gold with Federal rescrve agents . . . . . . 1,651,246 1,537,863 1,455,119

Gold redemption fund with U. S. Treasury . . 47,130 50, 294 52,701
Gold held exclusively against F.R. notes . 1,698,376 1,58%,157 1,507,820
Gold settlement fund #with F. R. Board . . . 552,216 628,496 659,899
Gold and gold certificates held by banks . . 761,385 740,217 648,347
Total gold reserves . . . . . . « . . . 3,011,977 3,056,870 2,815,056
Reserves other than gold . . . . . . . .. 165,848 155,281 159,375
Total reserves . . . . . . . . . . 3,177,825 3,223,151 2,975,441
JON-TESETVE CASN « .+ + v 4 o o v 4 e e e 60,197 53,724 53,234
Bills discounted:
Sec. by U.S. Government obligations . . . 228,715 245, 203 233,530
Other bills discounted . . . . . . . . . . 199,905 209,032 240,413
‘ Total bills discounted . . . . . . . 428,620 458,235 473,943
Bills bought in open market . . . . . . . . 236,170 225,493 238,828
U. S. Government securities:
Bonds . . . .o v e e e e e e e 105,173 75,871 *102,990
Treasury notes . . . e e e e 93,978 90, 789 ¥161,497
Certificates of 1ndebtedneSS e e e 122,769 102,391 130,578
Total U.S. Government securities . 321,920 269,051 395,065
Other securities . . . . . . . . . . . .. 1,800 1,800 3,885
Foreign loans on gold . . . « . . « . . . . - - 7,401
‘ Total bills and securities . . . 988,510 954,579 1,119,122
‘Gold held abroad . . . « . . . . o4 . . .o 59,548 59, 548
Due from foreign banks . . . . . . . . . . 5650 £60 679
Uncollected items . . . . « . .« .« . . . . 639,383 742,211 628,953
Bank premises « . + .« . 4 4 e 4. 4w v . 58,882 58,883 59,661
All other resources . . . . . . . . . . .. 13,509 13,520 17,392
TOTAL RESOURCES . . . . .« . . 4,998,514 5,115,276 k4,854 4g2

LIABILITIES

. R. notes in actual circulation . . . . . 1,705,804 1,711,385 1,672,817
Deposits:
~ Member bank - reserve account . . . . . . 2,267,762 2,205,042 2,195,200
Government . . . . . . . . . .. ou . .. 24,185 25,373 2L, 269
Foreign bank . . . . « « « « v v o . . . 5,757 5,188 4,798
Other deposits . . . . . . . . . . ... 27,858 27,787 18,870
Total deposits . . . . . . . . . 2,325,562 2,353,390 2,243,137
Deferred availability items . . . . . . . 595,189 680, 228 578,476
Capital paid in . . . . . . . .. . .., 129,030 128,878 122,557
“urplus . . . . e = s s s e e e s 228,775 228,775 220,310
\11 other liabilities . . . . . . . . . . 14,154 13,620 17,185
TOTAL LIABILITIES . . . . . 4,998,514 5,116,276 k4,854, 482
Ratio of total reserves to deposit and
F. R. note liabilities combined . . . . 78.8% 79.3% 76.0%
Contingent liability on bills purchased
for:forelgn correspondents . . . . . . 159,674 161,137 61,347
D@naedmpPRASER *Revised figures.
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RESOURCES AND LIABILITIES OF THE FEDRRAL RESERVE BANKS ON MAY 25, 1927.

RESOURCTES

¢old wita Federal Reserve Agents
Gold redemption fund with U.S.Treas

Geid held exclusively against

+
. R. notas

Gold sctiilemont fund with F.R.Board
Gold and geld cortif. held by baaks

Total gcld reserves

Roscrves other than gold

& Total rescrves

Ton-rescrve cash

Bills disconnted:
Sccursd ty U.S.Covt. obligations
Cther »ills discounted

Total bills discounted

Bills bougnt in open market
" 7. S. CGovermmont sccurities:
Bonds
Treosury notes
Certificates of indebtedness

Total U,S. Govt. sccuritiecs

Other securitics
Total bills and securities

Gold held abroad
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(In thousands of dollars)

St. 5320b

Total Boston Wew York Phila. Cleve. Rich. Atlanta Chicago St.Louis ¥inn. Xans.Cy. Dallas San Fran.
1,651,24 117,157 397,027 114,342 197,259 57,692 155,390 2lk,111 13,106 55,050 56,854 25,952 217,306
. 47,130 7,725 9,085 9,711 2,399 2,578 2,205 3,396 2,100 2,584 1,746 1,614 1,947
1,692,375 124,832 406,112 124,053 199,658 60,270 157,595 247,507 15,205 57,634 58,600 27,565 219,293
552,216 L0,645 170,122 145,173 51,115 23,432 10,642 117,728 17,670 11,192 24,147 16,566 23,734
761,335 29,802 502,240 28,751 59,373 5,M16 4,850 55,752 17,054 §,251 7,759 9,133 32,992
3,011,977 195,39 1,078,474 197,987 310,146 89,120 173,087 420,987 49,930 77,077 90,506 53,265 275,059 |
165,848 22,101 33,234 4,970 9,229 9,bk92 14,610 24,393 19,127 4,261 6,062 7,905 9,86”4
3,177,825 217,430 1,112,306 202,957 319,375 98,612 187,697 4u5,380 69,057 81,338 96,568 61,170 255,933
€0,197 5,682  1k,185 1,514 3,254 7,006 5,379 8,574 3,695 1,565 2,497 2,855 3,790
228,715 25,016 61,577 31,545 L2,613 8,558 2,330 29,253 &,903 3,W51 5,172 1,711 7,476
199,905 19,800 31,538 12,079 9,504 14,970 29,006 25,719 15,288 3,585 12,017 3,211 23,131
428,620 U4, 522 93,165 Uu3,624 52,117 23,638 31,336 54,972 24,191 7,037 18,189 4,922 30,507
235,170 25,337 74,323 13,071 17,850 8,849 9,577 27,573 12,663 5,185 9,364 13,895 14,980
105,173 2,910 19,235 2,647 13,113 2,823 1,327 27,709 6,238 6,33 11,806 5,855 5,172
93,978 2,080 15,067 5,186 116,769 1,433 i 6,838 10,136 5,159 5,008 9,182 15,70C8
122,755 5,184 29,009 14,427 7,731 3,550 5,653 14,111 9,431 4,229 §,943 ,015 12,876
321,920 10,174 64,311 22,260 37,613 7,816 7,392 48,656 25,805 15,726 25,757 22,652 33,756
1,800 - - 1,500 - - 300 - - - - - -
988,510 80,833 231,799 80,455 107,580 40,303 Uu8,605 131,203 62,659 30,948 53,310 u1,472 79,343
59,228 4,466 16,325 5,717 6,312 3,097 2,W41 8,218 2,561 1,786 2,203 2,084 4,168
0 - 60 - - - - - - - - - -
639,383 62,376 171,728 54,887 62,401 52,302 25,256 75,847 30,195 11,555 35,359 22,029 35,u4k6
58,862 3,946 16,2716 1,737 7,118 2,302 2,898 8,176 3,957 2,774 L,L459 1,752 3,437
13,509 4o 3,323 173 1,192 304 1,769 1,455 832 1,79 850 460 1,260
4,998,514 374,773 1,566,780 413,407
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RTSOURCES AJD LIABITITIAS OF THE FEDERAL RESYRVE BAUAS OF Hal 3, 19=27. Soe U300
LIABILITIES (In thousands of dollars)
Total Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Loulis WMinn. Kans.Cy. Dallas San Fran.
7.R. notes in actual circulation 1,705,804 134,895 402,360 124,821 212,673 64,109 166,644 221,040 41,675 60,746 63,511 35,352 177.978
Deposits: -
vembor bank - reserve account 2,267,762 151,322 883,030 134,840 192,708 67,552 65,002 334,702 82,398 47,906 84,339 57,337 166,626
Covernment 24,185 667 3,954 1,571 1,345 2,619 3,096 2,039 1,762 1,247 1,765 1,934 2,186
Toreigrn bank 5,757 345 2,423 uy3 4gg 2Lo 189 636 198 138 171 161 323
Other deposits 27,858 53 20,985 121 1,049 69 71 1,040 2r2 145 113 20 3.,93%9
Total deposits 2,325,562 152,388 910,393 135,975 195,591 70,480 68,358 338,417 gL,610 L9,436 86,388 59,452 173,07k
Deferred availability items 595,189 60,241 150,109 50,920 59,887 50,134 23,669 68,035 30,h2h 10,145 31,368 24,015 36,242
Capital paid in 129,030 9,139 32,767 12,049 13,849 6,209 5,102 17,009 5,293 3,003 4,217 4,251 9,242
Surplus 228,775 17,606 61,614 21,267 23,746 12,198 9,632 31,88 9,939 7,527 9,029 8,215 16,121
411 other liabilitics 14,154 /o4 3,537 508 1,486 796 42 2,571 1,065 1,005 133 h37 710
TOT 4T, TLIABILITIZS L,908,514 374,773 1,566,780 3U47,440 507,232 203,926 274,047 678,953 173,006 131,862 195,246 131,822 413,427
Reserve ratio (per cent) 78.8 75.7 gh.7 77.5 78.2 73.3 79.9 79.6 p4. 7 73.8 ol 4 6l. 5 81.5
Contingent lisbility on bills pur-
chased for forcign correspondents 159,674 12,072 43,295 15,453 17,062 8,370 6,600 22,213 6,922 4,829 5,956 5,634 11,268
T.R.notcs on hand (notes rec'd from _
T.R.\zent loss notes in circilation)393lol 22,149 131,762 38,521 25,978 15,819 28,818 57,348 3,286 6,018 10,040 5,000 48,752
FSOERAL RESTRVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F. R. notes rec'd from Comptroller2,953818 242,044 820,602 194,642 274,591 103,652 273,292 L61,188 67,701 85,436 100,391 59,149 271,130
F. R. notes held by F. R. lgent 854,523 85,000 286,480 31,300 35,940 23,724 77,830 182,800 22,740 18,672 26,840 18,797 44,400
P.R. notes issued to F. R. Bank 2,099,295 157,04l 534,122 153,342 238,651 79,928 195,462 278,338 U4,961 66,764 73,551 k0,352 226,730
Collateral held as security for .
T.R. notes issucd to F.R. Bank: , ‘ _ :
Gold and gold certificates 390,400 35,300 215,150 - 8,730 36,468 16,457 s .7,75%0 12,267 = . 18,228 40,000
Cold rederption fund - 99,284 12,857 21,877 §,265 13,479 4,22k 7,433 2,111 1,05 783 4,994 2,724 19,h81
Gold fund - F. R. Board 1,161,562 69,000 150,000 106,077 175,000 17,000 131,500 242,000 4,300 42,000 51,800 5,000 157,825
Tligible paper 641,963 70,659 156,050 k49,556 68,967 30,791 40,679 82,043 36,u4e3 15,126 27,438 18,762 uR,h09
Total collateral 2,293,209 187,816 553,077 163,898 266,226 &8,483 196,069 326,154 149,589 70,176 84,292 4y, 714 262,715
MATURITY DISTRIBUTION OF BILLS AND CERTIFICAT®S OF INDEBTRDNESS
Total Within 15 days 15 to 30 days 31 to 60 days 61 to 90 days 9% iii:hzo Over 6 months
Bills discounted 428,620 329,889 2k, 429 36,602 20,797 15,840 1,063
Bills bought in open market 236,170 132,322 58,539 32,390 10,016 2,903 -
Certificates of indebtcdness 122,769 5,524 61,584 - - 22,646 33,015
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