STATEMENT FOR THE PRESIS

Released for publication St. 5373
Friday morning, May 20; Federal Reserve Board,
not eariier. May 19, 1627.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
May 1%, mads public by the Federal Reserve Board, shoWs increases for the veek
of $23,900,000 in bill and security holdings and of $23%,600,000 in member ban't
reserve denosits, and decreases of $11,200,000 in cash reserves and of
$7,000,000 in Federal reserve note circulation. Holdings of discounted bills
increased $15,200,000 and of Goverrment securities $15,200,000, while holdings
of acceptances purchased in open market declined $7,600,OOO.W

The Federal Reserve Bank of New York revorts a decline of $21,000,000 in
discount holdings and Chicago a decline of $3,000,000, while the Federal Reserve
Bank of Philadelphia shows an in¢rease in discounts of 38,400,000, the St. Louis
bank $7,200,000, Cleveland $6,500,000, Boston $5,800,000, Richmond $4,100,000,
and Kansas City $3,300,000. Open-market acceptance holdings increased $6,500,000
at the New York bank and $4,100,000 at Dallas and declined $3,500,000 at Chicago,

: $2,700,000 at San Francisco, $2,500,000 at Minneapolis, and $2,40C,000 at
St. Louis. All classes of Government security holdings were above the previous
 week's totals, Treasury certificates by %10,100,000, United States bonds by
$4,700,000, and Treasury notes by $400,000.

The principal changes in Federal reserve note circulation during the week
comprise increases of $3,400,000 reported by the Federsl Reserve Baniz of Boston
and of $3,100,000 by San Francisco, and declines of $4,500,000 at Clevelend and
$2,600,000 at New York.

- A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year ending May 18, 1927, follows:

Increase or decrease during

Yeelk Year
- Total reserves . . . . . . . . . . . . . = $11,200,000 + $2U6, 200,000
Gold reserves . . . . . . . . . .. . = 13,300,000 + 242,200,000
Total bills and securities . . . . . . . + 23,900,000 - 171,700,000
Bills discounted, total . . . . % 16,200,000 - 31,600,000
Secured by U.S. Govt. obligations . - 7,900,000 - 11,500,000
Other bills discounted . . . . . . . + 24,100,000 - 20,100,000
Bills bought in open market . . . . . - 7,600,000 - 1,000,000
U. 8. Government securities, total . . + 15,200,000 - 129,600,000
BOndS + v v v b e e e e e e e + 4,700,000 - 26,700,000
Treasury notes + 400,000 - 74,200,000
Certificates of 1ndebtedness + 10,100,000 - 28,700,000
Federal reserve notes in circulation . - 7,000,000 + 46,100,000
Total deposits . . . . .« « « .« . + 27,600,000 + 72,700,000
Members! reserve dep051ts . -« .« « + 23,600,000 + 58,%00,000
Government deposits . . . .. . . . + 71,900,000 + 5,600,000
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RESCURCES

RESOURCES
CF THE TAELVE FEDERAL RZSFRVE

AND LIABILITIES
BAVKS COMBINED

(In thousands of dollars)

70ld with Federal reserve agents .. .
70ld redemption fund with U. S. Treasury .

Gold held exclusively against F.R.notes

yold settlement fund with F. R. Board
s0ld and gold certificates held by banks .

Total gold reserves .

leserves other than gold

Total reserves .

Non-reserve cash .

3ills discounted:
Government obligations

Sec.
. Other bills discounted

by U. S.

Total bills discounted .

Bonds . .
Treasury notes
Certificates of 1ndebtedneb%

Other securities
Yoreign loans on gold .

7. S. Government securities:

Bills bought in open market .

Total U.S. Government securities

Total bills and securities .

%0ld held abroad .

Tie from foreign banks .

‘Jncollected items
3ank premises . .
411 other resources .

TCTAL RESCURCES .

LIABIL

LITI

ES

. R. notes in actual circulation .
Deposits:
Member bank -~ reserve account .
Government .

Foreign bank .

Other deposits .

Total deposits .

Deferred availability items .

capital paid in

Surplus
A1l other llabllltles

TOTAL LIABILITIES

Patio of total reserves to
F. R. note liabilities combined

deposit and

Contingent liability on bills purchased
for foreign correspondents
Digitized for FRASER
http://fraser.stjQuisfed.org/
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Federal Rese

St. Hb3T3%a

May 18,1927 May 11,1927 May 19, 1926

1,637,863 1,631,543 1,475,479
R0, 294 49,235 48,330
1,65%,.57 1,680,778 1,523,809
628,196 6Lo,522 644,552
__zggbjlv 748,854 646,301
3,056,470 3,070,154 2,814,662
156,281 164,199 162,251
3,203,151 3,234,353 2,976,913
63,724 63,106 57,851
249,203 257,083 250,670
209,032 184,894 229,191
458,235 441,077 489,861
225,493 233,051 226,492
75,871 71,214 102,529
90,789 90,369 164,988
102,391 92,313 131,108
269,051 253,896 398,625
© 1,800 1,800 3,835
- - 7,401
954,579 930,724 . 1,126,260k
6 ] L"g 59)5“8 -
& 260 660 767
742,211 655,512 720,133
58,883 53,883 59,657
13,520 12,743 16,997
5,116,276 5,016,529 4,958,582
1,711,385 1,718,345  1,665,24%
2,295,042 2,271,491 2,236,640
25,373 17,432 19,750
5,183 4, 4ol 4,950 -
27,787 32,352 19,303
2,353,390 2,325,709 2,280,6u43
680,228 601,162 653,606 .
128,378 128,88: 122,464
228,775 228,775 220,310
13,620 13,590 . 16,319
5,116,276 5,016,529 4,958,582
79.3% 80.0% 75.4%
161,137 156,828 61,974




HESOURCES Al LIABILITIES COf THE FYDERAL RESERVE BANKS ON MAY 18, 1$27.

(In thousands of dollars)
Cleve.

" Toston New York Phila.

Rich. Atlanta Chicago

St.Louis

Jian. Xens.Cy.

Dallas

St. 53750

San Fran.

Total

Gold with Federal Reserve Agents 113,686 387,095 116,812 196,655 58,976 154,843 2Ll 111 17,902 53,770 57,299 26,512 204,202 1,637,863
Gold redemption fund with U.S.Treas.5,113 10,782 8,385 4,283 2,335 2,368 4,239 1,855 2,274 3,572 1,537 2,501 ° 50,294
Gold held exclusively against .
F. R. notes 125,799 397,877 125,197 200,938 61,311 157,211 248,350 19,757 56,044 60,871 28,099 206,703 1,688,157
Gold settlement fund 7ith F.R.Boardl,gh2 222,610 U3,194 L2,651 22,791 15,498 131,080 13,636 14,316 25,631 19,752 34,495 628,496
Gold and gold certif. held by banks31,139 484,369 29,371 59,009 5,610 4,659 sB4,bo5 15,828 6,941 7,695 9,011 32,160 740,217
Total gold reserves 199,780 1,104,856 197,762 302,598 89,712 177,368 433,855 k9,221 77,301 04,197 55,862 273,353 3,056,870
Reserves other than gold 21,317 33,966 5,236 11,387 9,736 14,107 24,632 19,116 4,239 5,755 7,839 &,951 166,281
Total reserves : 221,097 1,138,822 202,998 313,985 99,448 191,475 458,487 63,337 81,540 99,952 64,701 282,309 3,223,151
Yon-reserve cash 6,84 14,919 1,709 4,g68 6,970 5,190 9,177 3,852 1,333 2,30% 2,720 3,833 63,724
Bills discounted: -
Secured by U.S.Govt. obligations 22,007 76,322 32,952 38,967 9,729 3,301 25,201 10,369 4,793 5,340 1,673 17,k 2ig, 20
Otrer bills discounted 17,259 42,052 1&,377 11,470 16,030 30,663 19,599 14,176 3, uz2 12.78h 2,723 eﬁ,u?? 2031032
Total bills discounted 39,266 118,374 47,329 50,437 25,759 33,964 L4890 24,545 8,215 19,124 4,396 41,936 u58,235
Bills bought in open market 21,883 59,675 13,847 19,149 8,448 10,162 28,133 11,780 9,898 9,784 14,357 18,377 225,493
U. S. Government sccurities:
Bonds 2,144 8,709 1,664 4,563 2,208 645 24,018 5,623 5,847 10,669 5,593 4,183 75,871
Treasury notes 2,198 12,937 5,145 16,719 1,kog 392 6,718 10,110 5,139 4,978 9,377 15,668 90,789
Certificates of indebtedness 3,534 19,463 12,542 12,694 2,381 4,335 10,711 &,253 3,285  7.529  5.673 10.990  102.391
iotal U.S. Govt. securities 7,876 41,109 19,351 33,976 5,997 5,372 41,M47 23,986 14,272 23,176 21,643 30,845 269,051
Cther securities v .= - 1,500 - - 300 - - - - - - 1,800
Total bills and securities 69,025 219,158 82,027 103,562 40,204 49,798 114,470 60,311 32,385 52,064 140,396 91,159 954,579
Gold held abroad 4,466 16,495 5,717 6,312 3,097 2,4 g,28 2,561 1,786 2,203 2,084 4,163 59,548
Due from foreign banks - 660 - - - - - - - - . - - 660
Uncollected items . 71,872 194,111 63,825 71,027 62,001 32,155 92,843 33,474 13,347 Uo,953 25,785 38,818 Tue, 211
Bank premises 3:9% 163 276 1’737 7)119 29302 2:898 8a176 3’957 2’77)",' )"‘))",'59 1’752 3:)4'87 583883
A11 other resources 39 2,880 174 1,089 349 1,805 1,498 878 2,284  glp 19 1,259 13,520

TOTAL RESOURCES

c.
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377,29% 1,603,321 358,187 507,962 214,371 285,762 692,869 173,370 135,4l9

204,801 137,857

425,033 5,116,276




LIABILITI

RESOURCES AND LIABILITIES OF THE FEDERAL RESTRVE BANKS ON MAY 18, 1927.

St. 5373c

FEDTRAL RESERVE YOTE

CCOUNTS OF FEDZRAL RISIRVE LGENTS

S (In thousands of dollars)
Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis *inn. Kans.Cy. Dallas San fran. Total
F.R. notes in actual circulation 133,724  Loo,u76 124,066 209,698 65,3U46 169,264 222,362 Lz, L59 61,926 64,323 36,196 181,5u5 1,711,385
Deposite:
Member bank - reserve account 145,192 903,980 137,101 190,147 69,478 69,047 333,264 77,764 LU8,061 89,222 58,031 173,755 2,295,042
Government 1,397 7.327 1,855 1,709 1,583 2,239 1,801 2,044 980 784 2,120 1,564 25,373
Foreign bank 346 1,855 443 hgg 240 189 636 198 138 1N 161 323 5,138
Other Geposits 123 21,24% 153 721 ol 74 oks 269 112 %0 39 3,915 27,787
Tots) derosits 147,025 934,L0g 139,552 193,071 71,395 71,549 336,646 80,275 49,291 90,267 50,351 179,557 2,353,390
Neferred availability items. 69,475 16&,6;6 59,872 55,177 58,51 29,506 82,480 34,337 12,674 36,265 28,345 37,860 680,228
Capital peid in 9,029 33,745 12,949 13,849 6,209 5,105 17,009 5,293 2,999 4 .1l h,251 9,225 128,278
Survlus 17,006 61,61k 21,267 23,746 12,198 9,632 31,881 9,939 7,527 9,029 8,215 16,121 228,775
A1l other liabilities h3n 3,k4ho bg1  1.h: 772 605_ 2,491 1,017 1,032 .703 4q9 125 13,620
TCTAL LIABILITIES 377,294 1,603,321 358,187 507,962 21Y4,371 285,762 692,869 173,370 135,449 204,801 137,857 125,033 5,116, 276
Reserve ratio (per cent) 78.8 25.3 77.0 78.0 2. 3. 82.0 55. . ol 67. . .
Contingent 1iebility on bills pur- re-1 79:5 021 73-3 o1 7-0 8.2 9.3
chased for foreign correspondents 12,072 B4, 758 15,453 17,062 8,370 6,600 22,213 6,922 4,829 5,956 5,634 11,268 161,137
F.R.notes on hand (notes rec'd from
F.R.Agent less notes in circulation) 25,849 123,479 38,746 28,850 16,516 28,431 57,689 3,208 5,318 9,673 4,705 L2,701 385,355

|

|
E Bills discounted
i

Fithin 15 days

MATURITY DISTRIBUTION OF BILLS AND CERTIFIC\TES OF INDEBTEDJESS

16 to 30 days

364,381 22,044
Bills bought in open market 127,839 Lg,006
- Certificates of indebtedness 3oL 58,029
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31 to 60 days

51 to 90 days

34,988

19,480
36,401

8,654

91 days to
5 months
16,210
3,693
19,707

Over 6 months

1,132

24, 354

F. R. notes rec'd from Comptroller 24li,573 816,035 195,112 274,888 104,936 274,605 463,051 58,497 85,916 100,836 59,598 271,145 2,959,293 °
F. R. notes held by F. R. Agent 85,000 292,080 32,300 36,340 22,974 76,910 183,000 22,740 18.572 26 540 12.797 46,900__ 852 §R3
F.R. notes issued to F. R. Bank 159,573 523,955 152,812 238,545, 81,952 197,595 280;051 45,757 67,2k 73,996 40,901 224,246 2,096,740
Collaters} kLeld as security for :
F.R. notes issued to F.R.Bank:
Gold and goid certificates 35,300 235,104 - 8,780 36,468 16,457 - 7,750 13,507 - 18,238 40,000 411,604
Gold redemption fund 15,386 21,991 10,735 12,875 5,508 3,38 2,111 1,852 1,263 3,439 2,274 19,596 100,416
Gold fund - F. R. Board 69,000 130,000 106,077 175,000 17,000 135,000 242,000 €,300 39,000 53,860 6,000 144,605 1,125,843
Eligible paper 61,14 162,160 52,769 57,905 31,254 43,880 72,533 35,077 18,023 28,785 18,507 50,049 653,181
Total collateral 180,835 549,255 169,581 254,550 90,230 198,723 316,644 53,879 71,793 86,084 U45,209 264,251 2,291,044

Total

458,235
225,493
102,391





