STATEMENT TOR THE PRESS

Released for publication ‘ St. 5366
Friday morning, ¥ay 13; Feder:l Rescerwe Board
not earlier, May 12, 1927, |

CONDITION OF FEDERAL RESERVE BANKS

May 11, made public by the Federal Reserve Board, shows declines for the week of
$139 200,000 in bill and security holdings #nd of $5M,700,000 in member bank re-
serve bank deposgits, and an increase of $27,700,000 in cash reserves, Holdings
of discounted bills declined $65,700,000, of Government securities $62,400,000,
and accentances nurchased in open market $11,200,000,

i
The consolidated statement of condition of the Federal reserve banks on ' ]
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The Federal Reserve Bank of New York reports a decline of $24,800,000 in j
holdings of discounted bills, the Chicago bonk a decline of $24,400,000, and San |
¥rancisco of $1lk, 100,000, The New York bank also reports a decline of $9 300,000
in open-market acceptance holdings, ~nd St. Louis a decline of $2,300,000, The
System's holdings of Treasury certificates were $63,HO0,000 below the vreceding
week's total and of Treasury notes $600,000 below, while holdings of United States
bonds increased $1, 600,000,
|
1

Turing the weck the Federal Reserve Bank of New York purchased abroad
$59, 5&8 000 of gold, the purchase being participated in by all Federsl reserve
banks, This gold is now held earmarked by one of the foreign correspondents of
the New York bank and is shown in the statement ageinst a new item "Gold held
abroad, "

The principal chenges in Federal reserve note circulation for the week
comprise a decline of $8,200,000 renorted by the New York bank, ~nd increases of
$4,000,000 remorted by Philadelvhia, $3,800,000 by Cleveland, snd $2,800,000 by
San Francisco,

A summnry of changes in the principal assets =2nd liabilities of the re-
serve banks during the week and the year ending dloy 11, 1927, follews:

Increase or decrease during

Weesk Year
Total reserves . . . . . . . . .. . . .. + $27,700,000 +$267,600,000
Gold reserves . . . . . . 4 e e v e e .. + 26,300,000 + 266,60C,000
Total bills and securities . . . . . . . . o = 139,200,000 - 182,200,000
Bills discounted, totel ., . . - - 65,700,000 - 34,400,000
Secured by U, S, Government obl;gatlors. - 51,500,000 + 5,400,000
Other bills discounted , . . . . . . . . - 14,200,000 - 39,800,000
Bills bought in open market .,c. . . . . . - 11,200,000 + 4,900,000
U. S. Government securities, total . . . . - 62,400,000 - 142,400,000
Bonds o v . . 0 0 0 e e e e e e e e + 1,600,000 - 29,700,000
Treasury notes . . . . e e e - 600,000 - 72,900,000
Cortificates of indebtedness . . . . . - 63,400,000 - 39,800,000
Federsl reserve notes in circulation , . . . - 2,400,000 + U2,800,000
Total deposits . . . . . e e e e e e - 63,500,000 + 80,100,000
Members! reserve d@pos1 - T - 54,700,000 + 78,000,000
Government deposits . . .. . .. ... . + 4,000,000 - 10,100,000
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Released for publication Friday moraing, May 13, 1927; not carlier.

RESOURCES AWD IIABILITIES
OF THE IWELVE FEUERIL RFSERVA BAVKS COVMBIYTED

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . . .
Gold rédemption fund with U. S. Treasury .

Gold held exclusively against T

May 11,1927 May 4, 1927

-
May 12, 1920

.R. notes .

Gold settlement fund with F. R. Board
Gold and gold certificates held by banks .

Total gold reserves .
Reserves other than gold .

Total reserves .

Non-reserve cash .

Bills discounted:
Sec. by U. S. Government obligations .
Other bills discounted .

Total bills discounted .
Bills bought in‘open market
U. S. Government securities:
Bonds .

Treasury notes
Certificates of 1ﬂdcotedno

Total U.S. Government securitics

Other securitics
Foreign loans on gold .

Total bills and securitics

Gold held sbroad .

Due from foreign banks
TJncollected items .
Bank premises . .
All other resources .

TOTAL RESQURCES

LIABILITIES
F. R. notes in actual circulation .

Deposits:
Member bank - reserve account .
Government
Foreign bank
Other denosits

Total deposits .

Deferred availability items
Capital paid in .

* Surplus . .

All other 11a0111t1us .

TOTAL LIABILITIES .

Ratio of total rcscrves to deposit and
F. R. note liabilitics combined .

Contingent 1liability on bills purchased
for foreign correspondents .
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1 031 543 1,571,158 1,471,677
_bo,e35 50,156 ___B£.6r7
1,650,778  1,621,6ih 1,518,334
540,522 694,657 645,954
748,854 727,632 638,292
3,070,154 3,043,903 2,803,530
_16k,199 162,728 163,159
3,234,353 3,206,631 2,956,739
63,106 60,430 60,436
257,083 208,533 251,674
“_lgg_ggu 199,059 224,740
441,977 507,642 476,41k
233,051 2ul, 220 223,162
71,214 59,508 100,923
90,369 90,5957 163,223
92,313 155,724 132,116
253,896 316,279 396,262
1,800 1,800 4,635

- - 7,401
930,724 1,059,941 1,112,874

, Blg - -

” 260 660 778
656,512 676,857 690,879
12, {n3 12,954 16,80k
576157529 5,085,067 4,903,211
1,718,345 . 1,720,75% 1,675,535
2,271,491 2,326,222 2,193,512
17,432 13,445 27,48k
32,352 b, 6eh 19,733
2,325,769 2,389,296  2,2u5,68L
601,162 605, 250 627,899
128,588 128,962 122,408
22¢,775 222,775 220,310
172,560 13,050 15,375
5,016,5¢9 5,085,087 4,908,211
80.0% 78.0% 75.7%
156,828 148,990 64,735



l
|
r RESOURCTS

(In thousands of dollars)

RESOURCES A?D'LIABIﬁITIES OF THE FEDERAL RESERVE BANKS ON MAY 11, 1927.

- Boston New York Phila. Cleve. Rich., Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
G~1d with Federal Reserve Agents 122,413 372,192 119,221 197,697 60,153 157,279 244,143 17,165 54,229 57,973 32,053 197,025 1,531,543
Gold redempiion fund with U.S.Treas. 9,138 12,46 7,061 2,520 2,055 2,464 2,013 2,053 2,013 3,208 1,623 2,641 L9, 235
Gold helad e¥xciusively against
F. %, notes 131,551 384,638 126,282 200,217 62,208 159,743 246,156 19,218 55,242 51,181 33,676 199,566 1,680,778
Gold scttlement fund with F.R.Board 42,957 205,743 47,216 55,611 26,573 15,154 127,742 21,930 13,530 28,861 18,831 35,274 540,522
Gold and gold certif. held by banks 29,860 Lol g3k 28 634k 58,086 5,402 4,584 55,172 15,343 7,332 7,55 9,009 31,794  7ug,854
Total gold reserves 204,368 1,085,315 202,182 313,914 ¢k,183 179,581 430,070 56,491 77,204 97,596 61,516 267,734 3,070,154
Reserves other than gold 21,729 34,152 5,355 9,512 9,136 14,043 24,753 19,200 4,311 5,692 7,615 8,701 164,199
Total reserves 226,097 1,119,467 207,537 323,425 103,319 103,624 454,823 75,691 81,515 103,288 69,131 275,435 3,234,353
Non-reserve cagh 6,435 15,284 1,670 3,717 6,679 5,229 10,048 3,730 1,589 2,348 3,007 3,410 63,106
Bills discounted:
Secvred by U.S.Covt. obligations 19,497 102,073 25,320 32,045 8,560 4,846 28,805 8,569 2,898 4,721 1,548 18,200 257,083
Cther bills discounted 13,935 37,308 13,568 11,783 13,121 29,492 19,123 8,820 3,400 11,113 2,353 20,%78  18k,s04
Total bills disccunted 33,432 139,381 38,888 U3,820 21,681 34,338 47,928 17,389 5,208 15,334 3,901 39,078 LL1,977
Bills bought in open market 23,311 53,126 13,576 20,402 10,392 11,457 31,616 1L4,200 12,422 11,230 10,268 21,0%1 232{651
“J. S. Government securities:
2onds 2,129 g,4i2 1,200 3,983 1,918 277 23,236 5,333 5,615 10,338 5,019 3,72 71,214
Treasury notes 2,099 13,012 5,14 16,719 1,408 392 6,547 10,110 5,139 4,978 9,152 15,50 90,369
Certificates of indebtedness 2,833 17,063 11,742 11,694 1,881 3,613 9,457 7,753 2,88 6,929 6,272 10,190 92,313
Total U. S. Govt. securities 7,061 38,517 18,087 32,396 5,207 4,282 39,240 23,196 13,540 22,245 20,443 29,582 253,896
Other securities - - 1,500 - - 300 - - - - - - 1,800
Total bills and securities 63,804 231,024 72,051 96,627 37,280 50,377 118,784 54,785 32,360 .49,309 34,612 89,711 930,724
Gold held sbroad 4, 466 16,495 5,717 6,312 3,097 2,441 8,218 2,561 1,785 2,203 2,084 14,168 59,548
Due from foreign banks : - 660 - - - - - - - - - - 060
Uncollected items : 63,574 163,522 55,943 61,933 54,146 27,564 80,512 32,606 12,572 k40,672 24,068 39,330 656,512
Bank premises 3,946 16,276 1,737 7,119 2,302 2,898 &,176 3,957 2,774+ 4,459 1,752 3,487 58,833
All other resources 39 2,802 156 1,084 340 1,820 1,543 878 1,838 608 397 1,233 12,743
TOTAL RESOURCES 368,361 1,565,490 344,811 500,218 207,163 283,953 682,104 174,228 134,434 202,887 135,051 417,829 5,016,529
c
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RESOURCZIS AND LIABILITIES OF THE FZDERAL RESERVE BANKS ON MAY 11, 1927. St. 53E5¢c
LIABILITIES (In thousands of dollars)
Boston New York Fhila. Cleve. Rich. Atlanta Chicago St.Louis %inn. Xans.Cy. Dallas San Fran. Total
F.Rz notes in actual circulation 130,370 403,086 124,763 214,300 66,199 171,268 222,871 42,654 63,000 64,734 36,615 178,485 1,718,345
Deposits:

“erber bank - reserve account 148,046 837,255 132,406 137,378 67,850 69,513 334,490 81,401 47,570 87,166 58,141 170,275 2,271,491
Governmens 750 2,799 1,393 859 2,624 1,000 1,345 1,200 1,286 1,582 1,569 1,025 17,432
Toreign bank 346 1,160 4l3 ugg 2o 189 636 198 138 171 161 323 4, %gly
Othsr deposits 140 25,114 163 1,135 85 101 1,188 o 119 175 32 3,853 32,352
Total deposits 149,282 916,328 134,405 189,861 70,800 70,803 337,659 &3,0L40 49,113 89,094 59,903 175,481 2,325,769
Deferred availability items 61,603 142,287 50,95¢ 57,031 51,031 25,549 70,142 32,310 10,759 35,140 25,551 37,7901 601,162
Canital paid in 9,021 38,770 12,944 13,8Wk 6,189 5,108 17,023 5,292 2,997 4,215 k,258 9,221 128,886
Sarplus 17,606 61,614 21,267 23,746 12,198 9,632 31,881 9,939 7,527 9,029 8,215 16,121 228,775
A1l other liabilities 473 3,405 474 1,436 746 593 2,528 993 1,038 675 499 730 13,590
TOTAL LIABILITITS 368,361 1,565,490 344,811 500,218 207,163 283,953 632,104 174,228 134,434 202,887 135,051 417,829 5,016,529

Reserve ratio (per cent) 80.8 gh. g 80.1 80.0 75.4 80.0 81.1 60.2 72.7 67.1 71.6 72.1 80.0

Contingent liability on bills pur-
chased for foreign correspondents 11,612 Lh,8g5 1k,804 16,412 8,051 6,348 21,367 5,558 4,645 5,729 5,419 10,833 156,828
T.R.notes on hand (notes rec'd from
¥.R.Ageat less notes in circulation)27,530 128,241 38,453 oL,739 15,980 29,163 52,978 3,365 4,658 9,936 5,587 41,344 382,950
FEDERAL RESPRVE NOTE ACCOUNTS OF FEDERAL RISTRVE AGENTS
F. R. notes rec'd from Comptroller 247,300 &23,407 193,521 277,320 106,113 275,841 456,949 68,750 &5,375 101,510 60,239 264,929 2,962,273
F. R. notes held by F. R. Agent 89,400 292,080 30,300 38,290 22,974 75,410 181,100 22,740 1%,707 26,840 18,037 L45.100 860,978

F.R. notes issued to I. R. Bank 157,900 531,327 163,221 239,039 83,139 200,431 275,849 45,000 57,668 74,670 k42,202 219,829 2,101,295
Collateral held as security for
:.R notes issucd to F.R.Bank: ’
Gold and gold certificates 35,300 235,104 8 780 36,468 16,457 - 7,750 13,507 - 18,238 40,000 411,604

Gold redemption fund 18,113 22,088 13 144 13,9 3,685 4,822 2,143 1,115 1,722 4,113 2,815 19,047 107,624
Gold fund - F. R. Board 69,000 115,000 106,077 179,000 20,000 136,000 242,000 &,300 39,000 53,860 11,000 137,078 1,112,315
Tligible paper 56,743 180,503 44,973 62.517 29,963 45,535 78,999 31,1563 18,515 26,923 14,128 59,495 6U49,557
Total collateral 179,156 552,695 164,194 260,214 90,116 202,81k 323,142 ug,328 72,8ub 84,896 U46,181 255,520 2,251,100
MATURITY DISTRIBUTION OF BILLS AWD CERTIFICATES OF IYIEBTSDIESS

Vithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iii:hz° Over 6 months Total

Bills discounted 352,486 21,260 34, 265 18, 764 13,791 1,41 Lhy,077
£#i1lls bought in open market 123,201 52,939 43,831 9,424 3,656 - 233,051
Cortificates of indebtedness 300 - 55,774 570 14,514 21,155 92,313
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