
Released, f o r p u b l i c a t i o n 
Friday morning, May 6; 

not e a r l i e r . 

CONDITION OF FEDERAL RESERVE BANKS 

The conso l ida ted statement of c o n d i t i o n of the Federal r e se rve banks on 
May 4, made publ ic by the Federa l Reserve Board, shows i n c r e a s e s f o r the week of 
$64,400,000 in b i l l and s e c u r i t y ho ld ings and of $$6,700,000 i n member bank r e -
serve depos i t s , wi th r e l a t i v e l y small changes i n Federal reserve note c i r c u l a t i o n 
and cash rese rves . Holdings of d i scounted b i l l s inc reased $54,100,000 and of 
acceptances purchased i n open market $2,300,000, while Government s e c u r i t y h o l d -
ings decl ined $2,000,000. 

The Federal Reserve Bank of New York r e p o r t s an increase of $48,000,000 i n 
discount hold ings , Boston an i nc r ea se of $13,300,000, and Chicago of $9,500,000, 
while the Ph i l ade lph ia bank r e p o r t s a decrease i n discount hold ings of 
$7,000,000. Open-market acceptance ho ld ings of the New York bank were 
$7,000,000 l a r g e r than a week ago and those of the St . Louis and Boston banks 
$2,500,000 and $2,300,000, r e s p e c t i v e l y , l e s s than a week ago. The System's h o l d -
ings of Treasury no tes were $1,700,000 above the preceding week 's t o t a l , whi le 
holdings of Treasury c e r t i f i c a t e s dec l ined $2,600,000 and of United S t a t e s bonds 
$1,100,000. 

The p r i n c i p a l changes i n Federa l reserve note c i r c u l a t i o n during the week 
comprise an increase of $5,200,000 repor t ed by the Federal Reserve Bank of San 
Francisco and a decrease of $3,300,000 by Cleveland. 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e se rve 
banks during the week and the year ending May 4,-1927, f o l l o w s : 

Increase or decrease during 

W e e k Year 

Total r e se rves . . . - $700,000 + $256,100,000 
Gold r e se rves . + 3,000,000 + 251,400,000 

Total b i l l s and s e c u r i t i e s . . +64,400,000 98,100,000 
B i l l s d iscounted , t o t a l . +64,100,000 - 39,500,000 

Secured by U.S.Govt, o b l i g a t i o n s . . +52,000,000 + 6,300,000 
Other" b i l l s d iscounted . . . . . . . +12,100,000 - 45,800,000 

B i l l s bought in open market . . . . . + 2,300,000 4- 30,800,000 

U. S. Government s e c u r i t i e s , t o t a l . . - 2,000,000 79,000,000 
Bonds . , . - 1,100,000 - 29,500,000 
Treasury notes , . + 1,700,000 - 71,500,000 
C e r t i f i c a t e s of indebtedness . . . . - 2,600,000 + 22,000,000 

Federal reserve no tes i n c i r c u l a t i o n , , + 2,500,000 + 48,700,000 

Total depos i t s . . . . . . . . . . . . + 7 5 , 4 o o , o o o 4- 103,300,000 
Members' reserve depos i t s . +56,700,000 + 95.4oo.ooo 
Government de pos i t s -10,700,000 - 14,300,000 
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Released f o r p u b l i c a t i o n Fr iday morning, May 6, 1927; not e a r l i e r . s t . 5356a 

RESOURCES A1TD LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BAMS COMBDTKD 

( i n thousands of d o l l a r s ) 

May 4,1927' Apr. 27,1927 May 5, 1926 
R E S O U R C E S 

Sold with Federal r e se rve agen ts 
Gold redemption fund wi th U. S. Treasury . 

Gold held exc lu s ive ly a g a i n s t F.R. no te s 
Gold se t t lement fund wi th F. R; Board . . 
Gold and gold c e r t i f i c a t e s he ld by "banks . 

Total gold r e se rves 
Reserves o ther than gold 

Total r e se rves 
3on-reserve cash 
B i l l s discounted: 

Sec. by U. S. Government o b l i g a t i o n s 
Other b i l l s d iscounted 

Total b i l l s d i scounted 
B i l l s bought i n open market 
U. S. Government s e c u r i t i e s : 

Bonds . 
Treasury notes . . 
C e r t i f i c a t e s of indebtedness 

Total U. S. Government s e c u r i t i e s 
Other s e c u r i t i e s 
Foreign loans on gold 

Tota l b i l l s and s e c u r i t i e s . . . 
Due from f o r e i g n banks 
Uncollected items . . . 
Bank premises . . . . . 
All other resources . . 

\ 
TOTAL RESOURCES 

L I A B I L I T I E S 

F. R. notes i n a c t u a l c i r c u l a t i o n 
Deposi ts : 

Member bank r r e se rve account . 
Government . . . 
Foreign bank 
Other depos i t s 

TOTAL LIABILITIES 

Ratio of t o t a l r e s e r v e s t o depos i t and 
F. R. note l i a b i l i t i e s combined . . . 

Contingent l i a b i l i t y on . b i l l s purchased 
f o r f o r e i g n correspondents 

Total depos i t s 2,389,296 
Deferred a v a i l a b i l i t y i tems 
Capi ta l paid in i 1 

Surplus . . . . 
All o ther l i a b i l i t i e s 

1,571,158 1,628,235 I , 4 i 4 , i 4 i 
50,456 4o,6iS 45,892 

1,621,614 1,668,853 1,460,033 
694,657 638,802 700,106 
727,632 733,202 632,397 

3,043,903 3,040,857 2,792,536 
162,728 166,501 158,045 

3,206,631 3,207,352 2,950,581 
60,430 65,769 57,198 

302,533 256,588 302,280 
199,059 186,965 244,901 

507,642 443,553 547,181 
244,220 241,899 213,384 

69,598 70,673 99,092 
90,957 89,311 162,513 

155,724 158,341 133,721 

316,279 318,325 395,326 
1,800 1,800 4,635 

- - 7,500 

1,069,941 1,005,577 1,168,026 
660 56o 686 

676,857 653,714 544,473 
5S ,6 l4 58,588 59,554 
12,954 12,998 16,831 

5,086,087 5,004,664 4,897,349 

1,720,754 1,718,257 1,672,016 

2,326,222 2,269,513 2,230,801 
13,445 24,138 27,785 

4,945 4,913 5,227 
44,684 15,296 22,225 

2,389,296 2,313,860 2,285,038 
605,250 601,649 531,175 
128,962 128,806 122,186 
228,775 228,775 220,310 
13,050 13,317 15 ,624 

5,086,087 5,004,664 4,897,349 

78.0# 79-5# 74.5# 

143,990 146,943 65,509 
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R~.S01lkCES AID LIABILITIES OF THE FEDERAL RESERW BAMS OH MAY 4, 1927. St . 53560 
B E S O U R C E S ( i n thousands of d o l l a r s ) 

Boston New York P h i l a . CIeve. Rich. At l an ta Chicago St .Louis Minn. Kans.Cy. Dal las San Fran. Total 
Sold wi th Federal Reserve Agents 124,1+10 352,192 119,623 185,542 Si ,124 158,212 234,186 15,772 53,466 5s,S2k 32,5?9 174 212 1 571 158 
Gold redemption fund wi th U.S.Treas . 7,282 13,958 5.601 4,985 1.831 2.146 2.879 1.953 ' l . 9 7 4 2.655 1.549 ?.q4p Rn ' l ik 

Gold h e l d exc lus ive ly aga ins t 
F i _ H ^ n o t e s . 132,29 2 366,150 1 25,224 191,528 62,955 l6o,352 237,065 17,731 55,440 61,479 34,172 177,214 1,621,614 

Gold se t t l ement fund With , .R.Board 50,241 245,434 54,456 54,794 28,082 18,290 121,786 19,977 l6 ,045 23,90s 15,449 36 089 694 6*7 
Gold and gold c e r t i f . held by banks 29,004 476,641 28,848 5 7 , 2 ^ 5,349 4,371 53.646 1 5 ,111 5,829 7.75* 9.051 3?,'l7Q 72l ' .Si2 

Total fs'old r e se rves 211,537 1,028 , 225 208,532 31 4,170 96,392 183,019 412,497 52,819 72,3l4 93,232 52,572 246,482 3,043,903 
Reserves o ther than gold 21,676 32,216 5,792 11,454 9.354 13.529 24,182 18,547 4,224 5,515 7,674 8.489 152.728 

Tota l r e se rves 233,213 1,120,441 214,336 325,634 105,746 196,608 436,679 71.355 82,532 92,747 66,352 254,971 3,206,631 
Ton-reserve cash 6,477 13,9^7 1 ,5 -8 4,957 6,711 4,615 9,376 3,424 1,040 2,126 2,684 3,335 60,430 

B i l l s d iscounted: 
Secured by TJ. s,Govt, o b l i g a t i o n s 18,435 119,484 25,737 31,754 8,953 4,930 45,225 9,152 3,959 4,851 2,205 32,298 308,583 
Other w i l l s discounted 9,205 44,654 14,531 15,784 15,668 2S,5o6 25,552 2,122 3 , 220 10,46 2 2,2o2 20,911 199,059 

T o t a l A U l s discounted 27,64o l 5 4 , i 4 j 4o,25s 47,538 24,621 33,536 72,377 17,280 .7,239 15,313 4,473 53,209 507,642 
S i l l s bo--.:ht i n open market 22,817 6 2,435 13,549 20,420 10,317 11,336 31,201 15,475 12,101 11,592 9,506 22,471 244,220 
TJ. S. Government s e c u r i t i e s : 

® o a d s
 + 1 ^ 4 4 7,317 1,200 3,983 *1,918 232 23,501 5,334 5,615 10,332 4,792 3,724 69,598 

•Treasury notes 2,045 12,937 5.145 16,719 l , 4o8 394 7.508 10,110 5,139 4,978 8,906 1 5 , 0 0 8 90,957 
u e r t i f ica/bes of indebtedness c 7 "• ~7 ^ ^ ~ v --

Tota l U.S. Govt, s e c u r i t i e s 
Other s e c u r i t i e s 

To ta l b i l l s and s e c u r i t i e s 
Due from f o r e i g n banks 
Uncol lec ted i tems 
Bank premises 
Al l o the r resources 

J ,u±u 

9,305 54,563 19,649 
1,500 

i - 0 1 ° 

•36,520 7.054 
j , 4 2 9 • 17.703 

4.055 48,712 
300 

12,109 
27,553 

5,719 
16,473 

12,640 

27.956 

11.234 19.455 

25,532 32,247 

155.724 

316,279 
1,200 

59,762 

64,060 
3,946 

39 

281,146 
660 

177,222 
16,276 

3 , l 4 4 

74,966 104,538 

59,294 62,796 
1,735 7.119 

146 1,057 

41,992 

57.418 
2,152 

278 

49,227 152,290 

27,572 82,402 
2,292 2,059 
1,245 1,618 

61,308 

32,174 
3.957 

274 

35,213 

11,529 
2 ,774 
1.782 

54,861 

39.566 
4,459 

493 

39,511 114,527 1,069,941 
- — 660 

23,704 32,520 676,257 
1,752 3,427 52,614 

440 1.232 12 .954 
TOTAL RESOURCES 367,497 l , 6 i 3 , 4 5 6 352,135 506,101 214,297 282,765 690,424 173,163 135.476 200,252 134,443 416,078 5,086,027 
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B3S93HCDS A1TD LIABILITIES OF THE FEDERAL BASIKS OH MY 4, 1927. S t . 5i>-j6c 

Boston 
130,170 

146,909 
.1,042 

346 
i l l 

L I A B I L I T I E S 

F , B . n o t e s i n a c t u a l c i r c u l a t i o n 
Depos i t s : 

vember bank - r e se rve account 
Government 
Fore ign "bank 
Other d e p o s i t s 

To ta l d e p o s i t s 
Deferred, a v a i l a b i l i t y i tems 
C a p i t a l pa id i n 
Surplus 
All o the r l i a b i l i t i e s 

TOTAL LIABILITIES 
Heserve r a t i o (pe r cen t ) 
Cont ingent l i a b i l i t y on "b i l l s p u r -

chased f o r f o r e i g n cor respondents 11,010 
"•.R. n o t e s on hand (no te s r e e ' d from 
F.R.Agent l e s s no te s i n c i r c u l a t i o n ) 26,727 

( I n thousands of d o l l a r s ) 
New York P h i l a . Cleve. 

411,237 120,769 210,456 

.917,971 140,194 195,709 
2,25s 1,223 1,490 
l , 6 l l 443 4^9 

37,706 190 1,145 

Rich. A t l a n t a Chicago St .Louis Minn. Kans.Cy. Da l l a s 
67,130 172,947 223,662 43,203 63,397 65,006 37,075 

San Fran. 
175,702 1, 

Tota l 
720,754 

73,814 67,114 337,883 81,798 4Q,073 86,46O 58,230 171,062 2,326,222 
13,445 

4,945 
44,684 

361 878 2,586 847 880 . 73 954 853 
240 189 636 19s 138 171 161 323 
196 96 644 319 154 105 38 3,780 

i4s,4os 
61,859 
9,027 

17,606 
427 

367,497 1,613,456 352,135 506,101 214,297 282,765 690,424 173,163 135,476 200,252 
S3-7 

959,546 142,050 198,833 74,611 68,277 341,95% 83,162 50,245 86,809 
139,243 5'4,5S5 57,832 53,393 26,214 73,^6 30,557 10,276 34,553 
38,761 13,004 13,844 6,191 5,107 17,019 5,292 3,002 4,207 
61,6i4 21,267 23,746 12,198 9,632 31,881 9,939 7,527 9,029 

3,055 457 1,390 774 588 2,502 1,010 1,029 648 

59,383 
25,028 
4,256 
8,215 

4s6 

17b,018 2, 
38,301 
9,252 

16,121 
684 

389,296 
605,250 
128,962 
228,775 
13,050 

81.7 

42,851 

123,607 

81.6 79.S 74.6 81.5 

14,093 15,561 7,634 6,019 

77.2 

20,259 

53,965 

56.5 72.6 65.0 

6,313 4,4o4 5,432 

134,443 
68.8 

416,078 5, 
72.5 

086,087 
78.0 

F. K. n o t e s r e e ' d from Comptroller 
f . R. n o t e s h e l d "by F. R. Agent 

? .R . n o t e s i s s u e d to F. R. Bank-
C o l l a t e r a l h e l d as s e c u r i t y f o r 

F . 5 . n o t e s i s s u e d t o F.R.Banls: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Tota l c o l l a t e r a l 

B i l l s d i scoun ted 
B i l l s bought i n open market 
C e r t i f i c a t e s of indeb tedness 

C. 

249,297 
92,400 

42,854 30,129 16,859 28,647 53,965 3,430 4,508 10,515 
FEDERAL 10TE ACC0TJHTS OF FEIERAL AGEMT'S 

826,924 193,923 279,275 107,033 277,174 455,227 68,893 86,612 102,361 
292,080 30,300 33,690 23,094 75,530 177,600 22,260 18,707 26,840 

5,138 10,276 148,990 

5,603 42,474 389,318 

60,715 259,976 2,967,460 
18,037 41.800 857,388 

156,397 534,844 163,623 240,585 83,989 201,594 277,627 46,633 67,905 75,521 42,673 218,176 2,110,072 

35,300 
10,110 
79,ooo 
50,457 

235,104 - 3,730 
22,08S 10,546 12,762 
95,000 109,077 165,000 

203,672 46,752 66,o4o 

36,459 16,457 - 7,750 13,507 
4,655 6,755 2,136 1,72s 959 

20,000 135,000 232,000 6,300 39,000 
32,071 44,596 103,052 33,376 19,193 

4,964 
53,860 
26,800 

18,238 
2,291 

38,000 
13,09' 

409,605 
92,139 

12,000 123,177 1 ,069 ,414 
13,893 75.417 715.324 

416,986 
129,307 

555,364 156,375 252,582 93,195 202,808 337,238 49,154 72,659 85,624 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF IHIEBTEDIESS 

31 t o 60 days 61 t o 9 0 days 

35,094 
41,594 
53,877 

174,367 

Within 15 days l 6 to 30 days 

46,427 249,689 2,286,482 

20,942 
59,553 

6 l t o 90 days 

19,205 
10,906 

14,106 
2,860 

80,858 

Over 6 months 

1,309 

20,939 

Tota l 

507,642 
244,220 
155,724 
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