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CONDITIO! OF FEDERAL RESERVE BANKS 

The c o n s o l i d a t e d s t a t e m e n t of c o n d i t i o n of t he F e d e r a l r e s e r v e banks on 
A p r i l 6, made p u b l i c by t h e F e d e r a l Reserve Board , shows d e c l i n e s f o r t he week 
of $63,400,000 i n "bi l l and s e c u r i t y h o l d i n g s , of $42,500,000 i n member bank r e -
serve d e p o s i t s and of $18,300,000 i n Government d e p o s i t s , an i n c r e a s e . : of 
$ lb ,100 ,000 i n F e d e r a l r e s e r v e n o t e c i r c u l a t i o n and a r e l a t i v e l y smal l i n c r e a s e 
i n cash r e s e r v e s . Hold ings of d i s c o u n t e d b i l l s and of Government s e c u r i t i e s 
were $54,100,000 and $11 ,200 ,000 , r e s p e c t i v e l y , below t h e p r e c e d i n g w e e k ' s 
t o t a l s , wh i l e h o l d i n g s of a c c e p t a n c e s pu rchased i n open market i n c r e a s e d 
$1,800,000. 

^ Discount h o l d i n g s of t he F e d e r a l Reserve Bank of Boston d e c l i n e d 
$25,300,000 du r ing t h e week, of New York $17 ,100 ,000 , P h i l a d e l p h i a , $14 ,200 ,000 , 
Chicago $13 ,900 ,000 , and S t . Lou i s $7 ,100 ,000 . The San F r a n c i s c o bank r e p o r t s 
axi i n c r e a s e of $12 ,500,000 i n d i s c o u n t h o l d i n g s and Cleve land an i n c r e a s e of 
$10,900,000. Dec reases of $14 ,800 ,000 i n the System 1s h o l d i n g s of T r e a s u r y c e r -
t i f i c a t e s and of $3 ,000 ,000 i n T r e a s u r y n o t e s were p a r t l y o f f s e t by an i n c r e a s e 
of $6,600,000 i n h o l d i n g s of U n i t e d S t a t e s b o n d s . 

The p r i n c i p a l changes i n F e d e r a l r e s e r v e no te c i r c u l a t i o n d u r i n g the week 
comprise i n c r e a s e s of $5 ,800 ,000 r e p o r t e d by the F e d e r a l Reserve Bank of Chicago 
and $3,900,000 each by Hew York and San F r a n c i s c o . 

A summary of changes i n t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e s e r v e 
banks d u r i n g t h e week and t he y e a r end ing A p r i l 6 , 1927, f o l l o w s : 

I n c r e a s e or d e c r e a s e d u r i n g 

Week Year 

T o t a l r e s e r v e s 
Gold r e s e r v e s 

+ $700,000 + $249,800,000 
+ : 1 , 0 0 0 , 0 0 0 + 239 ,600 ,000 

T o t a l M i l s and s e c u r i t i e s . . . . 
B i l l s d i s c o u n t e d , t o t a l . . . . 

Secured "by U.S .Govt , o b l i g a t i o n s 
Other " b i l l s d i s c o u n t e d . . . . . 

- 63 ,400 ,000 - 178 ,700 ,000 
- 54 ,100 ,000 - 176 ,600 ,000 
- 45 ,800 ,000 - 76 ,900 ,000 
- 8 ,300 ,000 - 99 ,700 ,000 

B i l l s bought i n open mar Ice t . . + 1 ,800 ,000 + 9 , 4 0 0 , 0 0 0 

U. S. Government s e c u r i t i e s , t o t a l 
Bonds 
Treasu ry n o t e s 

- 11,200,000 
+ 6,600,000 
- 3,000,000 
- 14 ,800 ,000 

100,000 
100,000 

- 49,500,000 
+ 49,500,000 C e r t i f i c a t e s of i n d e b t e d n e s s . . 

F e d e r a l r e s e r v e n o t e s i n c i r c u l a t i o n . + 16 ,100 ,000 + 74 ,600 ,000 

T o t a l d e p o s i t s 
Members' r e s e r v e d e p o s i t s 
Government d e p o s i t s . . 

- 62,000,000 - 13,000,000 
- 42,500,000 + 4o.3oo.ooo 
- 18,300,000 - 47,100,000 
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Released f o r p u b l i c a t i o n F r i d a y morning, A p r i l 8 , 1927', no t e a r l i e r . S t . 5326a 

BE SOURCES MD LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BAHKS COMBINED 

( i n t housands of d o l l a r s ) 

Apr. 6 , 1927 Mar. 30,1927 Apr. 7,1926 
R E S O U R C E S 

•Gold wi th F e d e r a l r e s e r v e a g e n t s 
Gold redemption f u n d w i t h U. S. T r e a s u r y . 

1,630,855 
45,304 

1,613,495 
52,021 

1,384,531 
47,741 

Gold h e l d e x c l u s i v e l y a g a i n s t F . R . n o t e s 1,676,159 1,665,516 1,432,272 
Gold s e t t l e m e n t f u n d w i t h F. R. Board . . 
Gold and go ld c e r t i f i c a t e s h e l d by t a n k s . 

613,278 
733,509 

620,488 
735,895 

730,247 
620,827 

Tota l go ld r e s e r v e s 3,022,946 3,021,899 2,783,346 
Reserves o t h e r t h a n go ld 160,490 I6O,794 150,305 

Tota l r e s e r v e s . . . . . ' 3,183,436 3,182,693 2,933,651 
Uon-reserve cash 59,972 63,759 61,484 
B i l l s d i s c o u n t e d : 

Sec. by U. S. Government o b l i g a t i o n s . . 
Other b i l l s d i s c o u n t e d 

213,306 
188,642 

259,086 
196,937 

290,169 
288,383 

T o t a l b i l l s d i s c o u n t e d . 401,948 456,023 578,552 
B i l l s bought i n open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury n o t e s . . 
C e r t i f i c a t e s of i n d e b t e d n e s s . . . . 

239,221 
74,870 
85,377 

181,688 

237,409 

68,206 
88,380 

196,516 

229,773 

74,997 
134,897 
132,135 

T o t a l U. S. Government s e c u r i t i e s 341,935 353,102 342,029 
Other s e c u r i t i e s 
Fore ign l o a n s on go ld 

2,500 2,500 5,185 
8,800 

T o t a l b i l l s and s e c u r i t i e s . . 985,604 1,049,034 1,164,339 
Due f rom f o r e i g n banks 
U n c o l l e c t e d i t e m s 
Bank premises 
A l l o t h e r r e s o u r c e s 

659 
643,961 
58,558 
12,982 

660 
602,896 
58,485 
13,057 

643 
635,145 
59,480 
i5,o4o 

TOTAL RESOURCES 4,945,172 4,970,584 4,869,782 
L I A B I L I T I E S 

F. R. n o t e s i n a c t u a l c i r c u l a t i o n . . . . 1,727,429 1,711,337 1,652,878 
D e p o s i t s : 

Member bank - r e s e r v e accoun t 
Government 
Fore ign bank 
Other d e p o s i t s . . . . 

2,231,951 
13,527 
4,925 

15,064 

2,274,464 
31,869 
5,546 

15,622 

2,191,635 
60,580 

7,954 
18,298 

T o t a l d e p o s i t s 2,265,467 2,327,501 2,278,467 
D e f e r r e d a v a i l a b i l i t y i t e m s 
C a p i t a l p a i d i n 
Surplus 
All o t h e r l i a b i l i t i e s 

582,633 
128,212 
228,775 
12,656 

562,660 
127,602 
228,775 
12,709 

582,779 
120,455 
220,310 
14,893 

TOTAL LIABILITIES . . . . 4,945,172 4,970,584 4,869,782 
Rat io of t o t a l r e s e r v e s t o d e p o s i t and 

F. R. no t e l i a b i l i t i e s combined . . . 79.7$ 78.8$ 74.6$ 

Cont ingent l i a b i l i t y on b i l l s p u r c h a s e d 
f o r f o r e i g n c o r r e s p o n d e n t s •. 

. c. 
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EE SOURCES MD LIABILITIES Of THE FEDERAL EE SERVE BANKS ON APRIL 6, 1927. S t . 5326b 
R E S O U R C E S ( i n thousands of d o l l a r s ) 

Boston New York F h i l a . Cleve. Rich . A t l a n t a Chicago S t . L o u i s Minn. Kans.Cy. D a l l a s San Fran . To ta l 
Gold w i t h F e d e r a l Reserve Agents 110,208 403,4-98 123,910 197,263 70,013 167,036 212,310 19,278 60,328 63,801 34,900 167,710 1,630,855 
Gold redempt ion f u n d wi th ' J .S .T reas . 4,695 9,539 10,334 2,781 1,410 2,459 4,422 1,752 1,991 1,875 1,572 2,4-74 4^,304 
" Gold h e l d e x c l u s i v e l y a g a i n s t 

F. R. n o t e s 114,903 413,037 134,244 200,044 71,423 169,495 216,732 21,630 62,319 65,676 36,472 170,184 1,676,159 
Gold s e t t l e m e n t f u n d wi th F.R.Board 
Gold and g o l d c e r t i f . h e l d "by "banks 

63,555 
30,299 

125,803 
488,681 

51,288 
27,123 

48,996 
55,568 

27,965 
4,775 

19,820 151,491 
4,083 51,822 

18,897 
13,982 

18,430 
6,851 

29,489 
7,576 

19,841 
8,854 

37,703 
33,895 

613,278 
733,509 

T o t a l go ld r e s e r v e s 208,757 1,027,521 212,655 304,608 104,163 193,398 420,045 54,509 87,600 102,741 65,167 241,782 3,022,946 
Reserves o t h e r t h a n go ld 22,340 32,923 5,637 11,647 9,443 11,351 22,696 19,147 4,279 5,24s 7,632 8,092 160,490 

T o t a l r e s e r v e s 231,097 1,060,444 218,292 316,255 113,611 204,749 442,741 73,656 91,879 107,989 72,849 249,874 3,183,436 
I o n - r e s e r v e c a s h 6,692 14,966 1,855 4,701 6,074 4,318 8,675 3,48b 987 2,434 2,538 3,246 59,972 
B i l l s d i s c o u n t e d : 

Secured "by U.S .Govt . o b l i g a t i o n s 
Other " b i l l s d i s c o u n t e d 

12,774 
10,805 

69,301 
33,917 

19,990 
15,785 

28,48b 
16,325 

6,619 
13,543 

4,286 
25,807 

30,823 
29,906 

6,109 
4,725 

2,241 
2,915 

3,881 
6,627 

1,326 
2,544 

27,470 
25,743 

213,306 
188,642 

T o t a l " b i l l s d i s c o u n t e d 23,579 103,218 35,775 44,811 20,162 30,093 60,729 10,834 5,156 10,50s 3,870 53,213 401,943 
B i l l s bought i n open market 26,441 56,884 10,943 20,734 9,622 11,152 29,704 20,779 7,543 12,009 8,927 24,483 239,221 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasu ry n o t e s 
C e r t i f i c a t e s of i n d e b t e d n e s s 

2,124 
l,l6S 
6,561 

11,947 
25,711 
39,864 

1,200 
4,653 

13,834 

3,964 
9,977 

22,664 

1,918 
826 

4,354 

111 
385 

2,373 

24,446 
7,690 

20,516 
5,333 
8,437 

13,839 

5,615 
4,246 
6,681 

9,838 
3,179 

14,579 

4,650 
6,306 

13,824 

3,724 
12,749 
22,599 

74,370 
85,377 

181,688 
T o t a l U.S.Govt , s e c u r i t i e s 9,853 77,522 19,687 36,605 7,098 2,869 52,652 27,659 16,542 27,596 24,780 39,072 341,935 

Other s e c u r i t i e s - - 2,500 - - - - - - - - - 2,500 
T o t a l b i l l s and s e c u r i t i e s 59,873 237,624 68,905 102,150 36,882 44,n4 143,085 59,272 29,241 50,113 37,577 116,763 935,6O4 

Due f r o m f o r e i g n banks 
U n c o l l e c t e d i t e m s 
Bank p remises 
Al l o t h e r r e s o u r c e s 

59,965 
3,946 

47 

659 
160,659 
16,276 
2,249 

53,652 
1,714 

239 

60,622 
7,119 
1,034 

52,905 
2,152 

320 

27,707 
2,895 
1,908 

82,374 
8,038 
2,240 

33,115 
3,957 

982 

11,644 
2,774 
2,001 

40,353 
4,459 

499 

23,24l 
1,752 

327 

37,724 
3,476 
1..136 

659 
643,961 
58,558 
12,982 

TOTAL RESOURCES 361,620 1 ,492 ,877 344,657 491,831 211,944 235,691 687,153 174,468 138,526 205,847 138,284 412,224 4,945,172 
c. 
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HE-SOURCES AND LIABILITIES OF THE. FEDERAL RESERVE BAMS OH APRIL 6 , 1927. 

B o s t o n 
128,193 

147 ,712 
1,294 

394 
127 

L I A B I L I T I E S 

F . R . n o t e s i n a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Member "bank - r e s e r v e a c c o u n t 
Government 
F o r e i g n bank 
O t h e r d e p o s i t s 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i t e m s 
C a p i t a l p a i d i n 
S u r p l u s 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
R e s e r v e r a t i o ( p e r c e n t ) 
C o n t i n g e n t l i a b i l i t y on b i l l s p u r -

c h a s e d f o r f o r e i g n c o r r e s p o n d e n t s 
r . 3 . n o t e s on h a n d ( n o t e s r e c ' d f r o m 

F .R , \ g e n t l e s s n o t e s i n c i r c u l a t i o n ) 25 , 952 

( I n t h o u s a n d s of d o l l a r s ) 
Hew York F h i l a . C l e v e . R i c h . A t l a n t a Chicago 

421,222 116,395 204,162 69,449 173,972 227,526 

819,451 143,611 191,576 71,904 
4,858 4ll 931 1,203 
1,126 505 557 273 
7,975 269 1,209 65 

69,493 336,038 
257 92S 
215 725 
61 932 

St . Loui s Minn. Kans .Cy . 
42,923 64,931 67,155 

81,493 50,711 87,753 
i,o44 699 896 

226 15s 194 
275 285 128 

S t . 5320c 

D a l l a s San F r a n . T o t a l 
39,592 171,909 1,727,429 

60,014 172,189 2,231,951 
751 250 13,527 
184 36s 4,925 
38 3,700 15,064 

149,533 
56,931 
8,889 

17,606 
468 

833,410 144,796 194,273 
135,330 48,878 54,640 
38,293 12,922 13,803 
6l,6l4 21,267 23,746 
3,008 399 1,257 

73,450 
49,918 
6,169 

12,198 
760 

70,026 333,623 83,038 
26,518 69,462 32,335 
5,021 16,930 5,277 
9,632 31,881 9,939 

522 2.681 906 

51,853 
10,215 
3,oo4 
7,527 

996 

33,971 60,987 176,507 2,265,467 
35,837 24,750 37,719 582,633 

4,209 4,274 9 , 3 7 1 128,212 
9,029 8,215 16,121 228,775 

%6 4 # 597 12.656 
361,620 1,492,877 344,657 491,881 211,944 285,691 687,153 174,468 133,526 205,847 138,234 412,224 4,945,172 

78.2 83.2 

11,076 

84.5 

4I,O49 

116,083 

83.6 79.4 79-5 83-9 

14,177 15,654 7,679 6,055 20,379 

58.5 

6,350 

4,650 

78.7 
4,430 

69.2 

5,464 

F„ R. n o t e s r e c ' d f r o m C o m p t r o l l e r 
F- "R- n o t e s h e l d by F . R. Agent 

luir. n o t e s i s s u e d t o F .R. Bank 
C o l l a t e r a l h e l d a s s e c u r i t y f o r 

F-R. n o t e s i s s u e d t o F .R .Bank : 
Gold and g o l d c e r t i f i c a t e s 
Gold r e d e m p t i o n f u n d 
Gold f u n d - F . R. Boa rd 
E l i g i b l e p a p e r 

T o t a l c o l l a t e r a l 

B i l l s d i s c o u n t e d 
B i l l s bough t i n open marke t 
C e r t i f i c a t e s of i n d e b t e d n e s s 

C. 

255,095 
100,950 

47,515 30,494 15,810 30,956 48,787 4,650 4,636 10,442 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL S3S35VE AGENTS 

829,385 136,610 283,736 109,973 262,273 433,413 69,553 87,474 104,137 
292,080 22,700 49,080 24,714 57,345 157,100 

72.4 

5,169 

5,423 

71.7 

10,337 

44,325 

79.7 
147,819 

385,073 

21,930 17,907 26,540 
63,052 262,934 2,947,635 
18,037 46,700 335,133 

154,145 537,305 163,910 234,656 85,259 204,928 276,313 47,573 69,567 77,597 45,015 216,234 2,112,502 

35,300 235,104 - 8,780 
15,908 22,394 9,233 13,433 
59,000 i46,ooo 114,677 175,000 
50.020 150.830 4l.64o 62.PAS 

36,468 16,422 - 7,750 13,507 
5,545 6,6l4 2,310 1,828 821 4,941 

28,000 144,000 210,000 10,300 46,000 58,860 
28.586 40.831 89.906 31.113 12.480 22.264 

18,273 30,000 4oi,6o4 
2,627 14,130 99,834 

14,000 123,580 1,129,417 
12.671 76.716 620.052 

160,228 554,328 165,550 260,258 98,599 207,867 302,216 50,991 72,808 86,065 47,571 244,426 2,250,907 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

91 d a y s t o 
v i i t h in 15 days l 6 t o 30 d a y s 31 t o 60 d a y s 6 l t o 90 days 

312,4l4 
107,296 

370 

23,799 
68,371 

34,724 
43,143 

19,695 
12,820 
74,064 

6 months 
9,087 
2,591 

86,898 

Over b months 

2,229 

20,356 

T o t a l 

401,948 
239,221 
181,688 
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