STATBVAENT FOR THE PRESS

Released for publication , ' St. B5321
Friday morning, Anr. 1; Federal Reserwve 3oard,

not earlier. March 31, 1927.
CONDITION OF FEDZRAL ELSERVE BAJKQ

The consolidated statement of ccndition of the Federal reserve banks on
March 30, made public by the Federal Reserve Zoard, shows increases for the
week of $15,400,000 in bill and security holdings, of 32,700,000 in Federsl
reserve note circulation, and of $25,200,000 in Government dep031ts,/lgcl;nes
of $10,500,000 in cash reserves and of %25,000,00C ir member bank reserve de-
posits. Government security holdings increaszd ¢1O ,G00,000 during the week
and open-market acceptance holdings 5,200,000, while holdings of discounted
bills declined $1,100,000.

The Federal Rescrve Bank of New York reports a reduction of $20,300,000
in discount holdings for the week, San Francisco & decline of $12,800,C00, and
Cleveland of $3,500,000, while the Federal Rescrve Bank of Bostoa shows an in-
crecase of $17,200,000, Chicago $14,100,000, Philadelphia sl 700, 000, and
St. Louis $3,000,000. Holdings of acceptances purchascd in open market in-
creascd $5,100,000 at the New York bank and $2,500,000 at St. Lovis. Incrcases
of $156,500,000 and $5,300,000, respectively, in the System's holdings of Treasury
notes and bonds were partly offset by a decline of $12,000,000 in holdings of
Treasury certificates.

The principal changes in Federal resorve noto circulation during the week
comprisc increascs of ¢+ 700,000 and $3,500,00C, recspectively, reported by the
Philadelphia and Jew York reserve banks.

A summary of changes in the principal asscts and liabilitics of the reserve
banks during the woeek and the year ending ¥arch 30, 1627, follows:

Incrcase or decrecasce during

Tock Year
Total TCSCTVES « « o o v v « « +« + . . . = 310,500,000 + $252,800,C00
Gold TESeTVES « + v o + 4 « « + « . . = 11,700,000 + 255,000,000
Total bills and securities . . . . . . . + 15,400,000 - 176,500,000
Bills discounted, total . . . . . .. - 1,100,070 ~ 176,400,000

Secured by U.S.Govt. obllgatlons . . - 9,300,000 - 52,400,000
Other bills discounted . . . . . . . 124,000,000
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Bills bought in open market . . . . . - 12,200,000

U. S. Government securities, total . .
Bonds . . « ¢« . ¢ i 0 e e e e e e

10,900,000 + 23,300,000
5,300,000 - 1,8C0,C00

+ + +

Treasily NOteS o « v v v o + v v o & 16,600,000 - 43,300,000
Certificates of indebtedness . . . . - 12,000,000 + 68,400,000
Federal reserve notes in circulation . . + 9,700,000 + 54,900,000
Total deposits . . . . e e e e e e . = 1,800,000 + 1,100,000
Viembers! reserve d60051ts e e e e . .= 25,000,000 + 59,200,000

Government deposits . . . . . . . . . + 25,200,000 - 53,500,000
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Released for publication Fridny morning, April 1, 10Z7; not earlier.

RESOURCES A\WD LIABILITIZS
T BATKS COMBINE

k)

OF THR TWILVZ FIIRERAL R¥S.R

(In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . ..
-Gold redemption fund with . S. Tre~sury .
Gold held exclusively 2gninst F.R.notes

Gold settlement fumd with F. R. Bonrd . .
Gold 2nd gcld certificastes held by bonks .

Total zold r=scrves .

Reserves other thon gold . . . . . . ..

Total roserves .

Non-reserve ¢2sh & v v v v v v . e e .
Bills discountecd:
Sec. by U. S. Government obligations .
Other bills discounted .

Total bills discounted

Bills bought in open mrrket

UJ. S. Government sccuritics:
Bonds . . . . . . . ... .
Treasury notes « & . . . . .
Certificates of indebtedness .

. . .

.

Total U. S. Government sccuritics .

Other sccuritics . . . . .
Forcign loans on gold . .

Total bills and sccuritics

Duc from forcign bonks . . . . . . . . .
Uncollcected items . . . . .

Bank premiscs . . .

A1l othoer resources .

TOTIL RESCURCES
LIABILITIES

F. R. notes in actual circulation
Deposits:
Yember bank - rescerve account .
Government .
Forecign baniz .
Othcr deposits . .

Total deposits .

Deferred availability items . . .
Capital prid in

Sarplus . . . . . . .

A1l other liabilities

TOTAL LIABILITIES

Ratio of total rcscrves to doposit and
F. R. notc li~bilitics combined

Contingent 1li2bility on bills purchascd
for forcign corrcspondents . ..
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vor. 30,1927 Y¥ar. 23,1927 ¥ar. 31,1926

52,021 51,105 49,730
1,66%5,516 1,671,016 1,411,453
620,4e8 608,963 750,959
725,495 753,657 604,451
3,021,899 3,023,636 2,705,873
150,794 159,54 152,973
3,182,593 3,197,280 2,919,846
63,759 56,465 62,078
259,036 268,421 311,487
196,977 128,716 320,904
456,023 457,137 632,391
237,409 231,259 249,533
68,206 51,950 70,054
83,320 71,733 131,544
196,516 0%, 564 128,139
353,102 342,247 329,837
2,500 2,000 5,185

- - 87}4'91 .

1,049,034 1,032,643 1,225,537
650 650 543
602,895 64l g12 620, 294
56,485 5¢, 471 59, 4
13,057 12,538 14,759
4,970,584 5,008,019 4,902,598
1,711,337 1,701,542 1,550,482
2,274,454 2,300,454 2,215,243
31,869 5,700 85,813
5,546 5,759 5,399
15,522 17,424 16,897
2,327,501 2,229,337 2,323,352
552,560 502,526 567,879
127,502 127,567 120, 427
228,775 228,775 220,310
12,709 12,172 14,148
4,970,584% 5,008,019 4,002,598
78.8% 19.2% 73.4%
147,946 69,151

147,698



RESOUBCES AND LIABILITI®S OF THZ FEDERAL RESERVE BANKS ON MARCH 30, 1927.
(In thousands of dollars)

RESOTRCES

St. 5321b
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Boston ew York Phila. 0leve. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas. Sen Fran. Total
Gold with Federal Reserve Azemts 107,234 378,610 120,878 196,254 71,117 165,196 212,356 20,748 61,208 64,696 35,704 179,494 1,613,495
' Gold rodemption fund with U.S.Trcas. 8,325 11,171 9,203 2,903 1,242 2,527 5,319 1,363 1,316 4,349 1,378 2,925 52,021
Gold held cxclusively against |
F. R. notcs 115,559 389,781 130,081 199,157 72,359 167,723 217,675 22,111 62,524 69,045 37,082 183,419 1,665,516
sold scttlomont fund with F.R.Board 34,256 237,892 25,521 62,558 26,667 21,901 102,492 13,646 15,315 27,877 18,982 35,381 620,488
Gold aad gold cortif. held by banks 30,573  u4gg,134 27,248 55,077 4,860 3,959 55,034 15,044 7,040 7,927 8,807 32,192 735,835
Total gold rcserves 180,328 1,115,807 182,850 315,792 103,386 193,583 375,201 50,801 &L,879 104,849 64,871 247,992 3,021,899
Reserves other than gold 22,339 32,010 14,092 11,169 9,550 11,518 23,502 19,753 L,362 5,184 7,695 8,720 160,794
Total reserves 202,727 1,147,317 187,842 327,961 113,436 205,101 398,703 70,554 g9,2oW 110,033 72,565 256,712 3,182,693
Non-reserve cnash 6,350 15,952 1,835 4,557 6,303 4,622 9,339 3,942 1,149 2,705 2,840 3,605 53,759
. Bills discounted: ,
Secured by U.S.Govt. obligations 27,143 o4, 221 29,534 23,034 6,249 3,336 40,309 7,584 2,675 2,732 1,365 20,904 259,086
Other bills discounted ‘ o2, Tuk 26,078 20,427 10,852 13,364 27,319 34,299 10,384 3,098 5,899 2,172 19,791 196,937
Total bills discounted u9,387 120,299 U49,961 33,896 20,113 30,655 74,608 17,968 5,773 8,631 3,537 L0,695 Ls6,023
Bills bought in open market 27,573 57,275 13,080 20,653 3,440 10,397 30,594 19,944 6,625 10,854 9,085 22,379 237,409
U. S. Government securities: 3 . B
Bonds 1,720 13,143 954 3,304 1,628 o 22,274 4,647 5,168 9,337 3,673 2,264 63,206
Treasury notes 1,385 31,827 4,653 9,977 &26 387 3,957 4,467  L,2u6 3,179 6,796 1?,750 88,350
Certificates of indebtedness 7,024 47,307 14,079 23,323 4,645 1,951 22,260 14,523 7,126 15,578 14,745 24,055 196,516
Total U.S. Govt. securities 10,129 92,277 19,686 36,604 7,099 2,432 ug,ko1l 27,657 16,540 27,994 25,124 39,069 353,102
Other securities _ - - 2,500 - - - - - - - - - 2,500
Total bills and securities 87,589 269,851 85,227 91,163 35,652 u3,leW 153,693 65,569 28,938 47,479 37,746 102,643 1,049,034
Due from foreign banks - 650 - - - ~. - - - - - - 660
Uncollected items 53,599 151,368 54,894 57,938 51,120 24,952 75,483 28,825 10,872 36,498 23,143 34,204 602,896
_ Bankx premises 3046 16,276 1,714 7,118 2,149 2,895 7,972 3,957 2,774+ WL59 1,752 3,473 58,485
¢ All other resources 51 2,165 229 1,027 316 1,935 2,264 993 2,138 ug3 332 1,124 13,057
TCTLL RESOURCES 25Y,772 1,604,089 331,791 489,764 208,976 282,989 647,454 173,840 135,112 201,657 138,379 Lo1,761 4,970,584



RESOURCES AWD
LIABILITIES

LIABILITIES OF THE FEDERAL RESERVE BANKS ON MARCH 30, 1927.
(In thousands of dollars)

St. 5321c

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
~ F.R.notes in actunl circulation 127,367 417,357 116,558 204,908 69,944 172,201 221,710 U43,559 63,973 66,824 38,960 167,976 1,711,337
~ Deposits: . ‘
% §g;;er bank - reserve account 146,311 927,624 127,521 188,112 69,096 68,489 302,689 81,706 ug,521 85,914 59,797 168,684 2,274,464
. Government 1,222 17,335 724 1,806 1,365 1,911 1,673 1,502 869 1,056 978 1,398 31,869
f Foreign bank 403 1,664 515 569 279 220 7 231 161 199 188 376 5,546
. Other deposits 63 8,374 115 1,266 61 87 1,224 298 276 140 21 3,697 15,622
} Totol deposits 147,999 954,997 128,875 191,753 70,801 70,737 306,327 83,737 49,827 87,309 60,984 174,155 2,327,501
. Deferred avnailability items 52,396 128,837 51,786 54,281 49,123 24,892 67,776 30,392 9,787 33,722 25,453 34,215 562,660
~ Capital paid in 8,839 38,270 12,922 13,803 6,175 5,020 16,980 5,278 3,000 4,209 4,275 §&,771 127,602
Surplus 17,606 61,614 21,267 23,746 12,198 9,632 31,881 9,939 7,527 9,029 8,215 16,121 228,775
A11 other linbilities 515 3,01k 383 1,273 135 507 2,780 935 988 564 492 523 12,709
TOTAL LIABILITIES 354,772 1,604,089 331,791 u4g9, 764 208,976 282,989 6U47,45L4 173,840 135,112 201,657 138,379 401,761 4,970,584
. Reserve ratio (per cent) 73.6 83.6 76.5 82.7 g0.6  8&u.h4 75.5 55.4 78.4 71.4 72.6 75.0 - 78.8
© Contingent 1iability on bills pur-
. chased for foreign correspondents 11,106 40,635 14,216 15,597 7,700 6,071 20,435 6,368 L4, U442 5,479 5,183 10,366 147,698
b F.R.notes on hand (notes rec'd from
F.R.Agent less notes in circul~tion) 27,254 117,279 46,720 26,338 16,419 30,192 u5,L42h 3,284 4,579 11,879 ; 7,149 50,42 386,959
| FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RTSERVE AGENTS 4 Z]
" F. R. notes rec'd from Comptroller 244,121 826,716 188,578 282,526 111,077 262,573 L429,234 70,023 86,394 105,038//63,856 257,318 2,927,u52
F. R. notes held by F. R. Agent 89,500 292,080 25,300 51,280 24,714 60,180 162,100 23,180 17,842 26,333, 17,747 38,900 829,186
F.R. notes issued to F.R. Bank 154,621 534,636 163,278 231,245 86,363 202,393 267,134 L6,843 68,552 78,765} 46,109 218,418 2,098,296
Collateral held as security for 0 53
F.R. notes issued to F.R.Bnnk:
Gold and gold certificates 35,300 235,104 - 8,780 36,468 16,422 - 7,750 13,507 - 18,273 30,000 401,604
Gold redemption fund 17,93% 22,506 11,201 12,474 6,649 8,774 2,356 1,698 1,701 3,835 3,431 1b,lak 106,974
Gold fund - F. R. Board 54,000 121,000 109,677 175,000 28,000 140,000 210,000 11,300 46,000 60,860 14,000 135,080 1,104,917
Eligible paper 77,460 171,147 52,125 53,595 27,738 40,252 104,650 37,424 12,020 19,201 12,295 63,020 670,937
Total collateral 184,594  sl49,757 173,003 249,849 98,855 205,448 317,016 58,172 73,228 83,897 U7,999 2u42,51L 2,284,432
MATURITY DI STRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
Tithin 15+days 16 to 30 days 31 to 60 days 61 to 90 days 9% iﬁi:h2° Over 6 months  Total
| Bills discounted 364,820 22,153 36,630 21,380 7,966 3,074 455,023
Bills bought in open market 115,041 53,777 53,125 13,242 2,224 . 237,409
' Certificntes of indebtedness 5,206 - - T4,6Lk 94,695 21,971 196,516
: C.
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