STATEMENT FOR THE PRESS ’
Tricaeca for publication St. 5295

Friday morning, March 11; Federal Reserve Board
not earlier. ) March 10, 1927.

CONDITION OF FEDERAL RESERVE BANZXS

The consolidated statcment of condition of the Federal rcserve banks on -
March 9, made public by the Fcderal Reserve Board, shows a decline for the
week of 347,100,000 in bill and security holdings and of $10,100,000 in mem-
ber bank reserve deposits, and an increase of $29,400,000 in cash reserves.
Holdings of discounted bills declined $18,7C0,000, of acceptances purchased
in open market $24,300,000, and of Govermment securitics $4,000,000.

The Federal Reserve Bank of San Francisco reports a decrecase for the
week of $10,300,000 in its discount holdings, St. Louis of $5,700,000, and
Cleveland of $5,600,000, while the Chicago bank reports an increase of
$5,700,000. Open-market acceptance holdings decreased 38,000,000 at the
Boston bank, $3,500,000 at Cleveland, $3,500,000 at New York, and $3,200,000
at Philadelphia. The Systems holdings of Treasury notes were $14, 400,000 '
below the preceding week's total, and of United States bonds and of Treasury
certificates $6,500,000 and $3,900,000, respectively, above the amount re-
ported for March 2.

The principal changes in Federal reserve note circulation during the
week were increases of $3,700,000 and $3,%00,000, respectively, reported by
the Federal Reserve Banks of Chicago and Atlanta, and a decline of $2,700,000
reported by Philadelphia.

- A summary of changcs in the principal assets and liaobilities of the
reserve banks during the week and the year ending March 9, 1927, follows:

Increase or decrease during

Neek Year

Total TEServes . . « « - - « « « « « + + $29,400,000 + $222,400,000
Gold TE€SCIVeS .« « « « « « « « +« « . + 31,100,000 + 213,500,000
Total bills and securities . . . . . . - 47,100,000 =~ 169,000,000
Bills discountcd, total . . . . . . - 18,700,000 - 86,500,000
Secured by U.S.Govt. obligations . - 8,400,000 - 23,800,000
Other bills discounted . . . . . . - 10,300,000 - 62,700,000
Bills bought in open market . . . . - 24,300,000 - 19,800,000
U. S. Government securities, total . - 4,000,000 - 52,700,000
BondS . « -+ o 4 4 4 e e v e e . + 6,500,000 + 5,000,000
Treasury notes . . . . . . . . . . = 14,400,000 - 107,100,000
Certificates of indebtedness . + 3,900,000 + U49,400,000
Federal reserve notes in circulation . + 1,900,000 + 47,100,000
Total deposits + . . . . + . . . . . . - 28,800,000 - 20,500,000
¥embers' reserve deposits . . . . . - 10,100,000 + 11,500,000
Government deposits . . . . . . . . - 20,100,000 - 33,400,000
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RTSOURCES AMD LIABILITIES

OF THY TWELVE FEDERAL RESTRV"

(In thousands of dollars)

"RESOUTURCES

Gold with Federal reserve agents . . . . .
Gold redemption fund with U. §. Treasury .

Gold held exclusively against F.R. notes

BANXS COMBINED

St. 5295a

Mar. 9,1927 Mar. 2,1927 Mar. 10,1926

Gold settlement fund with F. R. Boord . .
Gold and gold certificates held by banks .

Total gold reserves

ooooooo

Reserves other than gold . . . . . . . ..

Total reserves . . « .

Non-reserve cash .

Bills discounted: :
- Sec. by U. S. Government obligations . .

Other bills discounted . . . . . . . . .
Tot2l bills discounted . . . . .
Bills bought in open market . . . .
J. S. Govermment securitics:
Bonds . . . . v 4 o e e e e e e
Treasury notes . . . . e e

Certificates of 1ndubtpdnuss e e e e

Total U. S. Government securities . .

Other securities . e e .
Foreign loans on gold . . . . . . . . ..

Total bills and securities

Due from foreign banks .

Uncollected items . . . . . . . . . .
Bank premiscs . . e

A1l other resources . . . . . .

TOT.I RESOURCES . . . . . .

LIABILITIES

-F‘ R. notes in actual circulation

Deposits:
Member bank - reserve account
Government . . . . . . . . .

Foreign bank . . . . . ...
Other deposits

Total deposits

Deferred availability items .

Copital paid in . . . .+ .« o o oo ...

Surplus « . . . v e e e 4. . e e e e e
A1l other liabilities . . . .

TOTAL LIBILITIES .

Ratio of total roscrves to doposit and
F. R. notc linbilitics combined . . .

Contingent 1liability on pills purchascd
for forcign corruspondents . . . .
Digitized for FRASER
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1,573,277 1,534,183 1,408,708
47,442 43, 204 50, 406
1,620,719 1,577,387 1,u459,11k
539,876 633,998 692,997
, 792,066 770,201 6u7,047
3,012,651 2,981,586 2,799,158
160,619 152,328 151,682
3,173,280 3,143,914  2,950,8k0
68,554 66,755 68,998
¢33
240,074 2ug, 505~ 263,904
175,865 186,135-6/ 238,521
415,939 L3, oLl 502,425
264,685 289,023 284,520
65,413 _58,888 60,437
80, 251 94,687 187,335
161,265 157,399 111,894
306,929 310,974 359,666
2,000 2,000 3,150
- - 8,798
989,553 1,036,641 1,158,559
058 659 o137
516,499 693,213 528,u54
54,460 53,381 59,406
12,730 12,735 17,775
4,919,734 5,012,298 k4,884,769
1,718,803 1,716,956 1,671,754
2,221,149 2,231,271 2,209,698
15,189 35,265 4g,554
,550 4,929 4,784
19,767 18,116 18,253
2,260,755 2,289,581 2,281,289
572,150 - 539,342 577,943
127,700 126,788 119,993
228,775 228,775 220, 310
11,451 10,856 13,480
4,919,734 5,012,298 4,88k, 769
79.7% 78.5% 7&.6%'
96,480 95,834 83,009



"RESOURCES ‘KND:I;IAB‘ILITIES OF TH% FEDERAL RESERVE BANKS ON MARCH 9, .1927.
(In thousands of dollars) '

RESOURCES

St.

5295b

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas Sen Fran. Total
 Gold with Federal Reserve Agents 102,196 372,279 120,216 186,330 66,451 157,537 197,385 32,395 60,679 66,818 37,725 173,266 1,573,277
Gold redemption fund with U.S.Treas. 5,174 10,419 6,898 4,115 851 2,146 8,202 1,094 1,517 3,261 1,211 2,254 7, 4h2
3 Gold held exclusively against _ :
: F. R. notes 107,370 382,698 127,114 190,745 67,302 159,683 205,567 33,489 62,196 70,079 38,936 175,520 1,620,719
E~ Gold settlement fund with F.R.Boardl2,729 139,379 51,562 67,529 23,476 27,972 121,113 23,118 16,010 29,615 20,703 36,370 599,876
Gold and gold certif. held by banks34,329 520,660 27,913 54,425 12,134 U U55 58,720 15,902 6,759 7,306 8,762 31,692 792,066
 Total gold reserves 184,428 1,051,746 206,589 312,699 102,912 192,110 385,720 72,509 84,965 107,000. 68,401 243,582 3,012,661
“Reserves other than gold 20,787 33,815 4,464 10,899 9,847 11,743 24,693 19,038 4,083 4,966 7,612 8,472 160,619
Total reserves 205,215 1,085,561 211,053 323,598 112,759 203,853 410,413 91,547 89,048 111,965 76,213 252,054 3,173,280
Yon-reserve cash 7,966 21,026 1,871 3,908 5,807 4,l46 9,563 4,001 1,105 2,437 2,507 3,917 68,554
Bills discounted:
Secured by U.S.Govt. obligations 18,392 90,801 19,366 19,184 8,279 3,554 L19,011 3,643 292 1,681 597 24,774 2&0,07&
Other bills discounted 17,908 22,321 14,639 11,793 14,908 24,426 31,517 7,141 2,759 5,370 2,112 20,971 175,865
" Total bills discounted 36,800 113,122 34,005 30,977 23,187 27,980 80,528 10,784 3,051 7,051 2,709 45,745 h15,?39 ‘
Bills tought in open market 32,258 76,340 13,981 23,620 9,645 11,391 32,583 8,723 9,078 12,068 9,286 25,712 264,535
Y. S. Government securities: ‘ . - ; :
Bonds 7 1,246 4,595 g87 3,143 1,5u8 267 21,538 5,404 8,106 9,794 7,002 1,883 65,413
Treasury notes 2,139 11,059 15,403 11,088 1,270 1,584 5,743 7,066 1,869 4,197 3,870 14,963 80,251
Certificates of indebtedness 6,389  38,ubh 3,638 22,367 4,21 469 19,200 10,360 6,506 14,078 13,463 22,030 161,265
Total U.S. Govt. securities 9,774 54,118 19,928 36,598 7,059 2,320 46,541 22,830 16,481 28,069 24,335 38,876 306,929
Other securities - - 2,000 - - - - - - - - - 2,000
Iotal bills and securities 78,832 243,580 69,914 91,195 39,891 U41,691 159,652 u2,337 28,610 47,188 36,330 110,333 989,553
Due from foreign banks - 658 - - - - - - - - - - 058
Tncollected items 54,419 142,197 51,255 54,290 49,871 28,U38 82,718 31,436 11,931 Uu3,522 27,267 39,155 616,499
. Bank premises - 3946 16,276 1,74 7,118 2,149 2,894 7,972 3,957 =2, 77% 459 1,752 3,449 58,L60
_All other resources 71 2,893 4y 1,078 374 746 2,071 950 1,979 531 Wyg 1,134 12,730
TOTAL RESOURCES 350,449 1,512,191 336,251 481,137 210,851 282,068 672,339 174,238 135,447 210,103 144,518
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i RESOURCES AND LI\BILITIES OF THE FEDERAL RESERVE BAYKS ON MARCH 9, 1927.
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| LIABILITITS (In thousands of dollars)

Co Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fraa. Total
F.R.notes in actual circulation 126,581 414,408 116,192 205,376 73,376 168,370 221,497 L4, 415 64,536 68,582 U1,598 172,962 1,718,893
Deposits: .

Yember bank - reserve account 142,822 849,194 136,906 184,257 70,312 71,909 321,14 81,316 u6,259 87,916 60,791 168,053 2,221,149

Government 383 11,838 315 89 307 58 426 ugo 710 370 130 83 15,189

Foreign bank 403 768 515 569 279 220 741 231 161 199 188 376 4,650

Other deposits 109 12,926 152 1,387 128 104 896 239 165 g2 50 3,529 19,767

Total deposits 143,717 874,726 137,888 186,302 71,026 72,291 323,477 82,266 47,295 88,567 61,159 172,041 2,260,755
Deferred nvailability items 53,272 120,719 47,639 k49,718 47,323 25,285 76,026 31,519 12,102 39,166 28,815 39,576 572,160
Capital paid in 8,888 38,152 12,917 13,860 6,178 5,029 16,981 5,290 3,017 L,207 L,29% 8,887 127,700
Surplus . 17,606 61,614 21,267 23,745 12,198 9,632 31,881 9,939 7,527 9,029 8,215 16,121 228,775
411 other liabilitie 385 2,572 348 1,185 750 41 2,527 809 970 552 437 455 11,451
_ TOT'L LI'‘BILITIES 350,449 1,512,191 336,251 481,187 210,851 282,068 672,389 174,238 135,447 210,103 144,518 410,042 4,919,734
Reserve ratio (per cent) 75.9 gh. 2 83.1 ga. k4 78.1 8.7 75.3 72.3 79.6 71.2 74,2 73.1 79.7 -
Contingent 1linability on bills pur-

chased for foreign correspondents 7,188 27,193 9,200 10,158 4,983 3,929 13,225 4,121 2,875 3,546 3,354 6,708 96,480
F.R.notes on hand (notes rec'd from .

F.R.\gent less notes in circulation)28,902 118,599 U4g,024 26,647 15,584 26,159 47,198 3,675 4,787 12,403 6,696 k40,188 378,852

' FEDSRAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.. R. notes rec'd from Comptroller 249,083 825,087 192,915 275,963 114,074 255,154 L2k,595 71,190 86,865 107,155 65,841 262,650 2,930,573
FP. R. notes held by F. R. Agent 93,500 292,080 28,700 42,940 25,114 60,625 155,900 23,100 17,542 26,170 17,547 49,500 832,818

F. R. notes issued to F. R. Bank 155,483 533,007 164,216 233,023 88,960 194,529 268,695 48,000 69,323 80,985 Uug,294 213,150 2,097,755
Collaternl held as security for

F.R. notes issued to F.R.Bank:

Gold 2nd gold certificates 35,300 213,652 - 8,780 28,805 15,h22 - 7,750 13,507 - 18,308 30,000 371,534

Gold redemption fund 12,896 22,617 10,539 12,550 3,646 8,115 2,385 2,345 1,172 3,958 L4,L17 15,215 99,855

Gold fund - F. R. Bo-rd 54,000 136,000 109,677 165,000 34,000 134,000 195,000 22,300 46,000 62,850 15,000 128,051 1,101,888

Tligible paper 69,058 176,453 45,313 53,782 28,729 38,835 112,758 19,078 11,782 18,846 ‘11,878 71,222 657,73&44

Total collateral 171,254 548,732 165,529 240,112 95,180 196,372 310,143 51,473 72,461 85,5604 U9,603 24k, 488 2,231,011
‘ MATURITY DI STRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDVESS
Fithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% gzish2° © over 6 months Total
Bills discounted 325,347 2k, ou47 35,699 20,976 7,529 2,34 415,939
Bills bought in open market 126,376 57,534 54,832 22,587 3,256 - 264,685
fertificates of indebtedness - - - - - 113,995 42,266 161,255
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