
STATEMENT FOR THE PEfiSS 
Released f o r p u b l i c a t i o n St . 5279 
Friday morning, Feb. 25; Federal Reserve Board, 

not e a r l i e r . . February 24, 1927* 

CONDITION OF FEDERAL RESERVE BANKS 

The conso l ida ted statement of cond i t i on of the Federal reserve banks 
on February 23, made publ ic by the Federal Reserve Board, shows a dec l ine 
f o r the week of $122,900,000 i n member bank rese rve d e p o s i t s , of 
$1(0,000,000 i n b i l l and s e c u r i t y ho ld ings , and of $17,000,000 i n cash r e -
serves , and an i nc rease of $22,900,000 i n Federal reserve note c i r c u l a t i o n . 
Holdings of acceptances purchased i n open market dec l ined $34,800,000, and 
of Government s e c u r i t i e s $6,600,000, while ho ld ings of b i l l s d iscounted 
show a r e l a t i v e l y small i nc r ea se f o r the week. Total b i l l and s e c u r i t y 
holdings are now $200,000,000 below and t o t a l cash r e se rves $225,000,000 
above the amounts r e p o r t e d a year ago. 

The Federal Reserve Bank of San Francisco r e p o r t s an inc rease of 
$14,400,000 i n i t s ho ld ings of d i scounted b i l l s , and Boston an inc rease of 
$12,800,000, while the Chicago bank shows a reduct ion of $13,600,000 and 
New York of $12,300,000. The l a t t e r bank a l s o shows a r educ t ion of 
$36,800,000 i n ho ld ings of acceptances purchased i n open market and the 
Boston bank an inc rease of $7,300,000. The System's ho ld ings of Treasury 
c e r t i f i c a t e s and no tes were $6,000,000 and of United S t a t e s bonds $600,000 
below the previous week's t o t a l s . 

Most of the Federa l r e se rve banks repor t a l a r g e r volume of Federal 
reserve notes i n c i r c u l a t i o n than a week ago, the p r i n c i p a l i n c r e a s e s 
be ing: New York $7,200,000, Chicago $4,000,000, Boston $3,600,000 and 
Cleveland $3,500,000. 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the 
reserve banks during the week and the year ending February 23, 1927, 
fo l lows: 

Increase or decrease dur ing 

Week Year 

Total r e se rves - $17,000,000 
Gold r e se rves - 7,000,000 

Total b i l l s and s e c u r i t i e s . . . . . - 40,000,000 
B i l l s d i scounted , t o t a l + 1,500,000 

Secured by U.S.Govt, o b l i g a t i o n s - 20,600,000 
Other b i l l s d iscounted + 22,100,000 

B i l l s bought i n open market . . . - 34,800,000 

U. S. Government s e c u r i t i e s , t o t a l - 6,600,000 
Bonds - 600,000 
Treasury no tes - 1,700,000 
C e r t i f i c a t e s of indebtedness . . - 4,300,000 

Federal rese rve no tes i n c i r c u l a t i o n + 22,900,000 

Total depos i t s - 127,700,000 
Members' r e se rve de pos i t s . . . . - 122,900,000 
Government depos i t s - 800,000 

+ $224,500,000 
+ 216,500,000 

- 199,700,000 
- 142,200,000 
- 101,200,000 
- 4i,ooo,ooo 

23,900,000 
- 25,400,000 

3 : , to,ooo 
- 81,900,000 
+ 59,900,000 
+ 29,000,000 

- 47,500,000 
- 37,200,000 

8,900,000 
c. 
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.{eleased f o r p u b l i c a t i o n Fr iday morning, February 25, 1927; not e a r l i e r . St . 5279a 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BAMS COMBINED 

( i n thousands of d o l l a r s ) 

Feb. 23,1927 Feb. 16,1927 Feb. 24,1926 
R E S O U R C E S 

Go^d with Federal reserve agents 
Gold redemption fund wi th U. S. Treasury . 

Gold held exc lus ive ly a g a i n s t F .R .no tes 
Gold se t t lement fund wi th F. R. Board . . 
l o ld and gold c e r t i f i c a t e s he ld by "banks . 

Total gold rese rves 
Reserves o ther than gold 

Total r ese rves . . . 
'on-reserve cash . 

B i l l s discounted: 
Sec. by U. S. Government o b l i g a t i o n s . . 
Other b i l l s discounted . . . . 

Tota l b i l l s d iscounted 
B i l l s bought i n open market 
r.T. S. Government s e c u r i t i e s : 

Bonds . 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

Total U. S. Government s e c u r i t i e s 
Other s e c u r i t i e s 
Foreign loans on gold . . 

Tota l b i l l s and s e c u r i t i e s . . . 
Due from f o r e i g n banks 
Uncollected i tems . . . . . . 
Bank premises 
All other resources 

TOTAL RESOURCES 

L I A B I L I T I E S 

F. R. notes i n ac tua l c i r c u l a t i o n 
Deposits: 

Member bank - reserve account . 
Government 
Foreign bank 
Other depos i t s 

Total de pos i t s 

Deferred a v a i l a b i l i t y i tems 
Capi ta l pa id i n . . . . . . 
Surplus 
All other l i a b i l i t i e s . . . 

TOTAL LIABILITIES 

Uatio of t o t a l r e s e r v e s to depos i t and 
F. R. note l i a b i l i t i e s combined . . . 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents 

1,560,960 
38,751 

1,599,711 
621,859 
761,528 

2,983,098 
157,938 

3,141,036 
66,126 

210,357 
187,572 

397,929 
280,189 

56,788 
93,075 

155,3^5 
305,208 

2,000 

985,326 
659 

610,228 
58,351 
12,577 

2,165,653 
27,727 

4,707 
16,595 

584,874 
126,509 
228,775 

11,133 

80.1# 

92,002 

1,547,671 
44,528 

1,592,199 
616,854 
781,010 

2,990,063 
168,013 

3,158,076 
74,980 

236t954 
I65t§^6 
3 9 6 , 4 7 0 ^ , 
314,985 

57,370 
94,807 

159,646 
311,823 

2,000 

1,025,278 
65s 

798,547 
58,350 
12,322 

2,288,588 
28,521 
5,388 

19,846 

2,214,682 2,342,343 
734,963 
126,099 
228,775 
10,600 

78.1 

92,329 

1,406,149 
46,33% 

1,452,483 
674,072 
640,048 

2,766,603 
149,907' 

2,916,510 
66,298 

311,570 
228,513 
540,083 
304,128 

60,213 
174,954 

95,418 

330,585 
3,150 
7,100 

1,185,046 
780 

697,429 
59,368 
17,008 

4,874,303 5,128,211 4,942,439 

1,708,330 1,685,431 1,679,362 

2,202,879 
36,670 

5,450 
17,232 

2,262,231 

648,557 
119,316 
220,310 
12,663 

4,874,303 5,128,211 4,942,439 

74.0$ 

82,168 

C. Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R E S O U R C E S 
RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BASKS OH FEBRUARY 23, 192J 

( i n thousands of dol lars) 
Boston New York Fh i l a . Cleve. Rich. A t l an t a Chicago St .Louis Minn. 

fold with Federal Reserve Agents 104,510 408,877 115,133 167,235 62,973 153,129 177,454 29,896 60,406 
fold redemption fund with U.S.Treas. 3,896 8,003 5,739 3,774 1,383 1,902 4,998 l , 5 4 l 1,224 

st. 5279% 

Kans.Cy. Dal las San Fran. Total 
62,128 35,029 184,190 1,560,960 
2,69.6 1,130 2,465 38,751 

I Gold held e x c l u s i v e l y a g a i n s t 
F. R. notes 

rold settlement fund, with d.R.Boaid 34,31o j-j , w-r-r _?c,uao xo,ut / ±c.,yic> 
fold and gold c e r t i f . held by banks 32,635 501,468 27.921 52,544 12.091 4.199 55.967 17.216 6,513 

108,406 416,880 120,872 171,009 64,356 155,031 182,452 31,437 61,630 64,824 
151,648 59,044 67,033 22,920 32,018 132,938 18,647 12,978 38,799 

7,633 

36,159 186,655 1,599,711 
24,072 27,446 621,859 
8.658 34,683 761.528 

175,357 1,069,996 207,837 290,586 99,367 191,248 371,357 67,300 81,121 111,256 
19,716 32.059 4.258 10.243 10.597 10.802 25.586 19.027 4.106 5.119 

T o t a l gold r e s e r v e s 
e s e r v e s o ther than gold 

Tota l r e s e r v e s 
fon-re serve cash 
t i l l s d i scounted : 

Secured by U.S. Govt, obl igat ions l4 ,547 62,761 19,139 27,965 6,745 

68,889 248,784 2 ,983,098 
8.084 8.341 157.938 

195,073 1,102,055 212,095 300,829 109,964 202,050 396,943 86,327 85,227 
7,309 21,368 1,958 3,252 5,878 4,420 8,4o6 4,448 1,125 

Other b i l l s discounted 
b,794 _ , , . v 853 37,027 

20,714 26,574 14,694 16,263 16,134 24,519 28,268 9,596 
423 

3,768 

116,375 
1,863 

4,857 
5,559 

76,973 257,125 3,141,036 
2,421 3,678 66,126 

1,418 
2,123 

27,828 
19,360 

210,357 
187,572 

Tota l b i l l s d iscounted 35,261 89,335 33,833 
i l l s bought i n open market 46,038 53,533 20,360 

S. Government s e c u r i t i e s : 
Bonds 964 2,683 708 
Treasury notes 2,741 14,489 15,723 
C e r t i f i c a t e s of indebtedness 6,137 36,946 3,497 

2,665 1,338 
1,649 

277 
1,567 

20,586 
7,359 

9,857 

4,081 
7,957 

4,291 
9,771 

7,783 
2,44Q 

I 0 , 4 i 6 
13,601 

8,641 
5,366 

3,541 
12,140 

6,237 
5,071 

47,188 
22,968 

825 
16,859 

397,929 
280,189 

56,788 
93,075 

Tota l U.S. Govt, s e c u r i t i e s 
t h e r s e c u r i t i e s 

Tota l b i l l s and s e c u r i t i e s 
Hie from f o r e i g n banks 
^ c o l l e c t e d i tems 
ank premises 
il l o the r r e sources 

9 ,842 
, j ,~ 

54,118 19,928 
2.000 

36,498 
-r>Vl J 

7,060 
^"7 

2,233 46,361 
„ 

22,004 16,481 27,568 
4.L, 7 V 
24,240 38,875 305,208 

2.000 
9 1 , I 4 I 196,986 76,121 110,677 40,549 41,079 149,542 48,251 30,443 51,585 39,921 109,031 985,326 

55,955 
3,946 

116 

659 
141,857 
16,276 
2,622 

54,647 
1,711 

4 n 

60,838 
7,118 
1,032 

50,234 
2,149 

374 

27,419 
2,866 

752 

72,071 
7,900 
2,196 

31,160 
3,957 

807 

13,566 
2,774 
2,072 

38,389 
4,459 

534 

26,929 
1,752 

532 

37,163 
3,443 
1,129 

659 
610,228 

58,351 
12,577 

TOTAL RESOURCES 353,540 1,481,823 346,943 483,746 209,148 278,586 637,058 174,950 135,207 213,205 148,528 411,569 4,874,303 

CU-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



L I A B I L I T I E S 

F.R. notes in actual c i rcu la t ion 
Deposits: 

Member tank - reserve account 
Government 
Foreign tank 
Other deposits 

Total deposits 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
All other l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s pur-

chased f o r fore ign correspondents 
F.R.notes on hand (notes rec 'd from 

F.R.Agent l e s s notes in c i rcu la t ion) 

F. R. notes rec 'd from Comptroller 
F. R. notes held by F. R. Agent 

F.R. notes issued to F. R. Bank 
Col la tera l held as security f o r 
F.R. notes i s sued to F.R.Bank: 

Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought i n open market 
C e r t i f i c a t e s of indebtedness 

RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS ON FEBRUARY 23, 132J. St. 5279c 
( i n thousands of dol lars) 

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total 
128,662 412,668 122,273 202,028 73,920 i62,26I 214,843 44,894 63,611 68,532 42,165 172,473 1,708,330 

138,147 
4,307 

283 
58 

825,430 
1,931 
1,980 
9,632 

136,357 
2,075 

362 
249 

179,361 
1,712 

400 
1,151 

67,305 
3,263 

196 
110 

69,745 
3 ,094 

155 
8 1 

297,168 
2,261 

520 
820 

81,598 
1,988 

162 
271 

49,609 
1,121 

113 
159 

91,100 
1,444 

l4o 
89 

142,795 
55,172 

8,888 
17,606 

417 

838,973 
128,944 

37,208 
6 l , 6 i 4 

2,4i6 

139,043 
51,150 
12,883 
21,267 

327 

182,624 
60,336 
13,854 
23,746 
1,158 

70,874 
45,226 

6,179 
12,19s 

751 

73,083 
28,147 

5,030 
9 ,632 

433 

300,769 
70,147 
16,947 
31,831 

2,471 

84,019 
29,992 
5,290 
9,939 

816 

51,002 
9,086 
3,018 
7,527 

963 

92,773 
38,176 

4 , i 6 i 
9,029 

534 

61,222 
1,470 

132 
72. 

62,896 
30,517 

4,305 
8,215 

430 

168,611 
3 ,o6 i 

264 
3,895 

2,165,653 
27,727 

4,707 
16,595 

175,831 
37,981 

8,746 
16,121 

417 

2,214,682 
584,874 
126,509 
228,775 
11,133 

353,540 1,481,823 346,943 483,746 209,148 278,586 637,05s 174,950 135,207 213,205 l4s,528 411,569 
71.9 88.0 81.2 78.2 75.9 85.9 77.0 67.0 74.4 72.1 73.3 73.8 

4,874,303 
80.1 

6,878 25,696 8,804 9,721 4,769 3,760 12,656- 3,944 2,751 3,393 3,210 6,420 92,002 

26,735 111,431 39,860 19,260 16,322 27,120 47,196 3.697 4,579 11,923 6,234 43,961 358,318 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

251,397 816,179 195,633 272,228 116,596 252,826 423,139 71,211 87,592 108,465 67,146 265,934 2,928,346 
96,000 292,080 33,500 50,940 26,354 63,445 161,100 22,620 19,402 28,010 18,747 49,500 861,698 

155,397 524,099 162,133 221,288 90,242 189,381 262,039 48,591 68,190 80,455 48,399 216,434 2,066,648 

35,300 210,080 - 8,780 
15,210 22,797 8,256 13,455 
54,000 176,000 106,877 145,000 
81,299 132,083 47,532 72.637 

28,805 15,423 - 7,750 
6,168 5,706 2,454 2,846 

28,000 132,000 175,000 19,300 
31,701 38,277 102,837 25,912 

13,507 
899 5,268 

46,000 56,860 
13,617 23,861 

18,308 25,000 362,953 
2,721 15,690 101,470 

14,000 143,500 1,096,537 
15.571 69,212 654,539 

185,809 540,960 162,665 239,872 94,674 191,406 280,291 55,808 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES 

. i t h i n 15 days 

309,200 
140,345 

16 to 30 days 
26,246 
61,531 

31 to 60 days 6l to 90 days 

35 ,922 
51,939 

17,628 
23,234 

74,023 85,989 
OF INDEBTEDNESS 

91 days to 
6 months 

6,906 
3,i4O 

110,508 

50,600 253,402 2,215,499 

Over 6 months 

2,027 

44,837 

Total 

397,929 
280,189 
155.345 Digitized for FRASER 
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