STATEMENT FOR THE PRESS

Released for publication St. 5254
Priday morning, Feb. 11; Federal Reserve Board
not earlier. February 10, 1927.

CONDITION OF FEDERAL RESERVE BANKS

- The consolidated statement of condition of the Federal reserve banks on
February 9, made public by the Federal Reserve Board, shows a decline of
$40,000,000 in bill and security holdings, as compared With an increase of
$56,500,000 the weei before, a decline of $20,800,000 in member bank reserve de-
pasits, and increases of $19,600,000 in cash reserves and $7,600,000 in Federal
reserve note circulation. Holdings of discounted bills declined $14,200,000 and
of acceptances purchased in open market $26,500,000, while Government security-
holdings show a small increase.

All of the Federal reserve banks show smaller discount holdings except New
York, which reports an increase of $20,200,000, the principal reductions being:
Chicago $7,900,000, San Francisco 37,700,000, Cleveland $5,000,000, and Atlanta
$3,600,000. The increase in discount holdings at the New York bank was more than
offset by a decline of $21,300,000 in open-market acceptance holdings. The
System's holdings of 7. S. bonds were $2,800,000 above and of Treasury notes and
certificates $2,000,000 below the preceding week's totals.

The principal changes in Federal reserve note circulation during the week
comprise reductions of $3,800,000 and $3,000,000, respectively, at the New York
and Boston banks, and increases of $4,200,000 at San Francisco, $4,100,000 at
Cleveland, and $3,200,000 at Atlanta.

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the year cnding February 9, 1927, follows:

Increase or decrease during

Week Year

Total Teserves . . . « « « v v v o v o . $19,600,000 + $209,000,000
Gold reserves . . . . . . . . .. .. + 18,500,000 + 185,600,000

+

Total bills and securities . . . . . . . - k0,000,000 - 188,700,000
Bills discounted, total . . . . . . . - 14,200,000 - 154,300,000
Secured by U.S. Govt. obligations . - 1,500,000 - 108,000,000
Other bills discounted . . . . . . . - 12,600,000 - 46,300,000
Bills bought in open market . . . . . - 25,500,000 + 2,000,000
U. S. Government securities, total . + 800,000 - 23,500,000
Bomds . .+ ¢ 4 . 4w v 4 . . . .. + 2,800,000 - 3,500,000
Treasury notes . . . . + 100,000 - 75,300,000

Certificates of indebtedness . 2,100,000 + 50,300,000

Federal rescrve notes in circulation . . + 7,500,000 + 25,300,000

-

Total deposits . . . . . . . . . . .. . = 31,200,000 - 29,100,000
Members' reserve deposits . . . . . . - 20,800,000 - 17,900,000
Government deposits . . . . . . . - 9,400,000 - 5,800,000
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Released fof publication Friday morning,

RESQURCES AND LIABILIIIRS
OF THE TVELVE FEDERAL RESERVE BAVKS COMBINED

(In thousanas of dollars)

RESOTRC® S
Gold with Federal reserve agents .

Gold redemption fund with U. S. Treasury ..

Gold held exclusively against

5old settlement fund with F. R. Board
Gold and gold certificates held by banks .

Total gold reserves

Reserves other than gold . . . . . . . . .
Total reserves . . . . . « « « .+ . .
Non-reserve cash . . . . . . . . . . . ..

Bills discounted: ‘
Sec. by 1. S. Government obligations .
Other bills discounted .

Total bills discounted .

Bills bought in open market

7. §. GQvernment securities:
Bonds
Treasury notes . .
Certificates of 1nuebtedness .

Total U.S. Government securities .

Other securities . . . . . . . . . . ..
Foreign loans on gold . . . . . . .

Total bills and securities .

Due from foreign banxks .
Uncollected items

Bank premises . .

All other resources

TOTAL RESOURCES .

LIABILITIES

F. R. notes in actual circalation
Deposits:
Member bank - reserve account .
Government .
Foreign bank .
Other deposits .

Total deposits . .

Deferred availability items
Capital paid in . . .
Surplus . . . . . . ..

All other liabilities . . . . . . . . ..

TOTAL LIABILITIES . . . .

Ratio of total reserves to deposit and
F. R. note liabilities combined

Contingent liability on bills purchased
for foreign correspondents .
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¥.R. notes .

February 11, 1927; not earlier.

Feb. 9,1927 Feb. 2,1927 Feb. 10,1925

1,552,632 1,552,754 1,433,149
Ly, 3ug 52,926 51,702
1,596,978 1,505,680 1,484,851
610,964 594,679 650,30k
772,410 751,504 659,538
2,980,352 2,961,853 2,794,793
167,906 166,786 144, L4o2
3,148,258 3,128,649 2,939,215
74,783 71,849 64,425
202,048 203,661 310,096
177,017 189,510 223,276
379,065 393,271 533,372
302,505 329,072 300,519
56,148 53,351 59,639
93,408 93,320 168,673
_ 155,122 157,208 104,842
304,678 303,879 333,154
2,500 2,500 3,150
—__:__— - 7 ’ 299
988,748 1,028,722 1,177,494
658 657 650
581,732 636,827 613,554
58,329 58,269 59,366
___gglggg 12,195 16,973
4,864,946 4,937,158 4,871,687
1,604,120 1,686,515 1,567,8L4k4
2,221,130 2,241,94% 2,239,050
23,3u5 32,768 29,151
4,959 4,866 9,252
17,512 18,631 18,648
2,267,046 2,298,211 2,296,101
538,629 587,680 556,961
125,825 125,748 118,41
228,775 228,775 220,310
10,551 10,239 12,060
4,864,945 4,937,158 4,871,687
79.5% 78.5% 4. 2%
91,978 77,780 gl,556
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| : RESOURCES AND LIABILITI®S OF THE FEDERAL RESTRVE BANKS ON FEBRUARY 9, 1927. ' / St. 526L4b
° RESOURCES : (In thousands of dollars) :
- Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. #ans.Cy. Dallas San Fran. Total
' Gold with Federal Reserve Agents 127,504 383,982 111,460 166,253 65,177 150,375 177,636 30,900 60,633 59,935 35,488 183,289 1,552,632
Gold redemption fund with 1.S.Treas. 7,058 10,783  L,4og 3,474 1,094 2,140 7,243 1,545 1,480 1,665 1,148 2,288 Ul 346
Gold held exclusively against 4
F. R. notes 134,562 394,765 115,888 159,727 66,271 152,515 184,879 32,445 62,113 61,600 36,636 185,577 1,596,978

Gold settlement fund with F.R.Board 28,863 159,370 52,371 66,045 23,719 26,212 125,423 20,297 15,500 29,968 20,942 L2,254 610,964
Gold and gold certif. held by banks 33,526 502,878 27,934 51,352 12,685 4 428 63,383 17,970 7,241 7,254 8,597 35,162 772,410

Total gold reserves 196,951 1,057,013 196,193 287,124 102,675 183,155 373,685 70,712 84,854 98,822 66,175 262,993 2,980,352

- RescTves other than gold 18,885 34,989 6,943 10,314 11,598 11,808 27,778 19,038 4,076 5,583 8,493 g.hol 167,906
Total resorves ' 215,836 1,092,002 203,136 297,438 114,273 194,963 Lo1,463 89,750 88,930 104,405 74,668 271,394 3,148,258
VYon-reserve cash 7,519 25,502 1,961 3,441 6,763 4,704 10,124 4,592 1,371 2,450 2,668 3,588 74,783

Bills discounted:
Sccurcd by U.S.Govt. obligations 10,340 73,025 21,590 29,189 6,986 W60 35,222 7,007 4sh 2,396 Lg2 14,887 202,048

Other bills discountecd 13,547 23,907 12,828 19,441 14,674 24,372 33,834 4,571 3,375 5,639 2,330 18,399 177,017

Total bills discounted 23,887 96,932 34,418 48,630 21,660 24,832 69,056 11,678 3,829 &,035 2,822 33,286 379,065

" Bills bought in open market 38,464 71,W16 22,733 26,757 10,631 14,932 41,363 11,262 10,138 15,768 12,759 26,282 302,505
U. S. Government sccurities: ,

Bonds 769 2,683 708 1,499 1,338 257 22,242 3,193 7,783 §,641 6,212 823 56,148

Trecasury notes 2,708 14,489 15,723 11,84 1,649 1,566 7,723 7,958 2,449 5,366 5,071 16,860 93,408

Certificates of indebtedness 6,137 36,94 3,497 21,987 4,073 192 18,391 9,966 6,249 13,561 12,932 21,191 155,122

Total U.S. Govt. securitics 9,614 54,118 19,928 35,332 7,060 2,015 4g,356 21,117 16,481 27,568 24,215 38,874 304,678

Other securitics - - 2,000 - - - - - 500 - - - 2,500

Total bills and sccurities 71,965 222,466 79,079 110,719 39,351 L1,779 158,775 44,057 30,948 51,371 39,796 98,442 988,748

~ Due from forcign banks - 658 - - - - - - - - - - 658
~Uncollected items 53,960 136,514 50,543 55,230 50,996 26,133 69,678 30,540 10,492 37,489 24,218 35,939 581,732
All other resources 72 2,358 357 964 204 740 2,608 787 2,091 Hi1 Ll 1,142 12,438
TOTAL RESOURCES 353,298 1,495,776 336,785 474,910 213,813 271,184 650,547 173,783 136,606 200,715 143,586 413,943 4,864,946
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~ : RESOURCTS AND LIABITITIES OF THE FRDERAL RESERVE BANKS ON FEBRUARY 9, 1927. St. 52bkc
LIABILITI®S (In thousands of dollars)
' Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
" F.R. notes in actual circulation 125,871 402,947 119,253 200,044 74,801 160,702 213,538 U45,359 64,403 68,683 43,033 175,486 1,694,120
Deposits:
Member bank - reserve account 144,360 858,820 134,5uU8 184,049 69,974 67,678 315,590 80,536 49,684 84,612 60,855 170,424 2,221,130
Government 2,602 3,650 1,707 1,434 1,079 1,762 5,350 1,309 1,189 1,079 1,4k5 739 23,345
Foreign bank 283 2,232 362 400 196 155 520 162 113 140 132 264 4,959
Other deposits 111 9,482 86 913 133 g2 861 286 185 102 34 5,337 17.612
Total deposits 147,356 874,184 136,703 186,795 71,382 69,577 322,321 82,293 51,171 85,933 62,466 176,764 2,267,046
' Deferred availability items 53,325 117,695 46,678 U9,y k48,524 25,730 63,607 30,131 9,527 32,378 25,135 36,452 538,629
 Capital paid in 8,851 37,059 12,585 13,762 6,178 5,022 16,832 5,282 3,026 4,180 L4,299 g,749 125,825
Surplus 17,606 61,614 21,267 23,746 12,19¢ 9,632 31,881 9,939 7,527 9,029 8,215 16,121 228,775
111 other lisbilities 289 2,271 299 1,115 130 4oy 2,368 179 952 H12 438 371 10,551
TOTAL L%KBILITIE§ 353,298 1,495,776 336,785 474,910 213,813 271,184 650,547 173,783 136,606 200,715 143,586 413,943 k4,864,946
" Reserve ratio (per cent 79.0 85. 4 6. g.2 84.6 4. . . 67. . 7. )
. Contingent 1liability on bills pur- , 5 193 789 7 Tv9 703 76.9  67.5 70.8  771.0 19-5
.. chased for foreign correspondents 6,878 25,672 8,804 9,720 4,769 3,760 12,656 3,944 2,751 3,393 3,210 6,420 91,978 -
. P.R.notes on hand (notes rec‘'d from
 T.R.\gent less notes in circulation) 32,520 117,034 MW4,207 20,461 17,645 27,031 50,147 4,236 5,01k 13,579 6,774 LL,007 382,655
' , FEDERIL RESERVE NOTE ACCOUNTS OF FEDERAL RESFERVE AGEWTS
“—F. -R. notes rec'd from Comptroller 254,391 812,061 198,960 277,245 118,800 250,177 428,486 71,255 88,819 110,272 68,604 268,993 2,948,063
7. R. notes held by F. R. Agent 96,000 292,080 35,500 56,740 26,354 62,444 164,801 21,660 19,402 28,010 18.797 49,500  871.288
P.R. notes issued to F. R. Bank 158,391 519,981 163,460 220,505 92,446 187,733 263,685 49,595 69,417 - 82,262 49,807 219,493 2,076,775
. Collateral held as security for , ' , ,
F.R. notes issued to F.R. Bank:
Gold and gold certificates 35,300 210,080 - 8,780 28,805 15,397 - 71,750 13,507 - 18,308 20,000 357,927
Gold redemption fund 18,204 22,902 11,583 12,473 5,372 8,978 2,636 1,850 ~ 1,126 5,075 3,180 16,365 109,7LL
Gold fund - F. R. Board 74,000 151,000 99,877 145,000 31,000 126,000 175,000 21,300 46,000 54,860 14,000 146,924 1,084,961
Tligible paper 62,351 160,909 53,450 74,710 30,877 39,335 110,203 22,709 13,635 23,687 15.530 59.323 666,719
Total ‘collateral 189,855 544,891 164,910 240,963 96,054 189,710 287,839 53,609 74,268 83,622 51,018 242,612 2,219,351
: MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNWESS
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% giﬁih§° Over 6 months Total
Bills discounted 286, 204 26,493 36,305 21,670 6,847 1,546 379,065
~ Bills bought in open market 137,494 95,699 4g,816 15,775 4,721 - 302,505
Certificates of indebtedness - - - 5,421 105,017 LY, 684 155,122
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