STATEMENT FOR TH8 PRESS

Released for publication St. 5246
Prid2y morning, Jan. 28; Federal Reserve Loard,
‘ not earlier. Jamuary 27, 1c27.

COSDITION OF FEDIRAL RESFRYT BANKS

The consolidated statement of condition of the Federnl Reserve banis on
January 26, made public by the Federal Reserve Board, shows 2 further decline of
$96,400,000 in bill and. security holdings, of 351,700,000 in member bank reserve
deposits and of $21,40C,000 in Federal reserve nove circuvlation, and an increase
of 337,400,000 in cash reserves. All classes of 0ill and security holdings de-
clined during the week, discounts by $50,900,00C, acceptances purchased in open
market by $35,500,000 and Goverament sccurit os oy $10,700,C00.

Discount holdings of the New “ork ruserve banr declined $28,800,000 during

. the week, of Chicago $7,500,000, Cleveland $7,%00,000 and St. Touis 4,100,000,

while the Federal Ruscrve Bank of Bostoa roporte an increase of $4,100,000 in dis-
counts. The New York bank also shovs 2 decreasc of $30,700,000 in open-market
acceptance holdings. The System's holdings of Tronsury unotes were $4,400,000, of
7. S. bonds $4,100,000 and of Treasury certificates 31,500,000 below thc preceding
week!s totals.

Most of the F.deral reserve bants report 2 smaller volume of Federal reserve
notcs in circulation than a weck ago, the principal decroases being: Chicago
$8,400,000, Boston 5,300,000 and San Trancisco $4.,006,500.

A summary of changes in the principal asscts 2ad 1linbilitics of the resorve
banzs during the wecic and the year eading Jamuary 25, 1927, follows:

Iacrease or dcercase during

Weel Year
Total rosorvos ... ... ... ... 4 $37,400,000  + $179,700,000
Gold reserves . . . . . . . . . ... 4+ 30,000,000 + 165,500,000
Total bills and sccuritiss . . . . . . . = 95 L0o0,000 - 116,100,000

Bills discounted, total . . . . .. . - 50,990,000 - 83,500,000
Sccured by U.S. Govt. obligations . - 11,700,000 - 58,300,000
Other bills discounted . . . . . . . - 39,200,5C0 - 15,102,000

Bills bought in open market . . . . . - 35,500,000 + 5,400,000

U. S. Government sccurities, total . . - 10,000,000 - 52,300,000
Bonds . . . ... .. ... .... - 4100000 - 8,Lc0,000
Treasury notes . . . . . . . . ... - L4L00,000 - 89.500,000
Cortificates of indebtedness . . . . - 1,500,000 + 35,300,000

Federal reserve notes in circulation . . - 21,400,000 + 21,200,000

Total deposits . . . . . . . . . . ... - 72,500,000 - 25,900,000
Members! rossrve deposits .. . L . . - 51,760,000 - 25,10C,0C0
Government deposits . . . . . . . . . - 7,200,000 + 10C, 00
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R@léascd for publication Fridsy moraing, January 23,1927; not carlicr.

RFSQURC™ S

AYD LIABILITI™S

OF T¥" TVILV® FTDWRAL RXES'RV~ BANKS COMBIYED

(In thousands of dollars)

RA®Sc7TaC S

Gold with #ederal rescrve agonts .
Gold rp¢empt10n fund with U.S. Treasury

‘Gold held exclusively against 7.R.notcs

-

Gold settlement fund with F. R. Board
Gold and gold cortificates h:ld by banks .

Total gold reserves .

Reserves other than gold . . . . . . .

Total rescerves .

Jon-rcscrve casn . . ,

Bills discounte
Sce. by T.S. Government obligations .
Other bills discounted .

Tot~l bills discountcd .

3ills bought in open market
7. S. Government sccuoritics:
Ronds . ..
Irbasury notcs
Certificates of 1ndubtuanuss

Total 7. S. Government sccuritics

St. 5245a

Jan. 26,1027 Jan. 19,1927 Jan. 27,1926

Other scecuritics
Foreign loans on gold .

Tot2l bills and sccuritics .

Duc from forecign banks
Uncollccted items
Bank premiscs . .

All other resources .

TOTHL =T"SOURCES .
LIAMBILITIES

T. R. notes in acta2l circulation
Deposits:
¥ember bank - reserve account .
Government .
Foreign banl.:
Other deposits .

Total deposits .,

Deferred availability items
Capital »aid in . ..
Surplus .
All other llabllltlcs .

TOTAL LIABILITITS .

Ratio of tot2l reserves to deposit and
T. R. note liabilities combined .

Contingent 1liability on bills purchased
for foreign correspondents .
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1,511,514

1,601,114 1,575,495
51,921 52,033 h9,60&
1,653,035 1,528,128 1,561,118
Zgg,zéu 8ok, 294 561,709
2,965,790 2,935,935 2,801,154
156,072 159,565 152,653
3,132,852 3,095,501 2,953,207
79,109 81,17k g1,250
189,939 201,611 258,2274
175,218 214 Lhg 190,330
365,157 u16,o53 Lhg, 557
301,827 337,360 295,417
51,327 55,463 59,733
93,395 97,774 182,873
158,043 159,505 122,457
302,755 312,742 365,063
2,500 2,500 3,150
- - 6,500
972,249 1,068,651 1,118,687
557 657 62
£27,706 722,746 635,749
58,258 hg, 231 59,323
12,189 12,053 17,071
4,883,090 5,039,023 4,865,929
1,588,485 1,709,919 1,567,265
2,191,753 2,243,429 2,216,882
28,999 36 238 28,935
5,487 5.999 8,796
19,072 32,429 17,623
2,245,311 2,317,795 2,272,236
584,540 546,976 575,385
125,523 125,480 118,251
228,775 228,775 220,310
10,456 10,078 11,481
4,883,090 5,039,023 4,865,929
79.5% 76.9% 75.0%
94,67k 90,382 83,647



RUSOURCES. AND LIABILITI®S OF THE FADERAL RASFRVE BAVKS ON JANUARY 26, 1927. St. 5246b
RESOJRCES (In thousands of dollars) '
Boston NMew York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Dnllas San Fran. Total

301d with Pederal Reserve ‘gents 130,515 427,65% 113,974 155,099 67,001 143,074 177,715 31,902 60,689 60,798 35,271 187,418 1,601,114
‘Gold redemption fund with U.S.Treas.5,523 9,283 11,604 7,808 1,540 2,124 g3k 1,533 2,012 1,768 1,216 2,676 51,921

Gold held exclusively against )
F. R. notes 136,038  U436,941 125,578 172,907 6%,541 145,198 182,549 33,435 62,701 62,566 36,487 190,094 1,653,035

Gold settlement fund with 7.R.Board 23,397 111,637 36,090 53,567 19,819 25,159 121,885 23,252 13,882 30,274 16,578 .27,391 507,931
Gold and gold cortif. held by banks 356,580 524,205 28,982 50,116 13,452 L4 717 64,090 16,993 6,733 7,504 8,U69 143,833 805,824

Total zold rascrves 201,0151,072,783 190,650 275,590 101,812 175,074 368,524 73,680 83,316 100,444 51,534 261,368 2,955,790
Reserves other than gold 15,723 32,960 7,65¢ 11,362 11,577 13,233 27,316 17,565 4,080 6,087 8,434 9,077 156,072
Totnl reserves 217,738 1,105,743 198,308 287,952 113,389 188,307 395,840 91,245 87,395 106,531 69,968 270,445 3,132,862
TYon-reserve cash 3,375 25,268 1,812 4,635 7,742 5,026 10,095 5,291 1,280 2,509 2,847 4,129 79,109

Bills discounted:
Sccured by U.S. Govt. obligationsip,222 b1,628 22,957 33,280 5,805 598 50,059 7,658 bog 3,776 945 12,582 189,939

Cther bills discounted 13,097 18,564 12,228 17,905 15,427 27,473 32,576 4,722 3,868 7,212 3,168 18,978 175,218
Total bills uiscounted 23,319 60,192 35,185 51,185 21,232 28,071 82,635 12,380 4,297 10,983 4,113 31,560 365,157
Bills bought in open market 41,476 59,852 26,096 27,903 11,927 16,617 .%40,995 10,301 10,585 16,282 13,288 26,505 301,827

7., S. Government securities: ‘
Bonds S 1,891 534 1,301 1,251 238 20,49 2,636 7,659 &,372 5,850 385 51,327
Treasury notes 2,425 12,55 15,543 18,683 1,436 1,557 6,723 7,45 2,122 LW, 707 4,395 15,791 93,395
Certificates of indebtednoss 5,590 39,669 3,751 15,359 4,373 v2 19,844 10,674 6,710 1k4,Lg9 13,8385 22,697 158,043
Tot~l J.S5. Govt. sccuritics 9,655 54,118 19,928 35,343 7,050 1,797 47,036 20,765 16,491 27,568 24,130 38,373 302,765
Other seeuritics - - 2,000 - - - - - 500 - - = 2,500
Total bills and sccuritics 74,451 174,162 63,209 114,431 k40,219 46,485 170,666 U3,446 31,873 54,838 41,531 96,938 972,249
Duc from foreign banks - 657 - - - - - - - - - - 6?7
fmcollected items 57,215 159,121 53,144 62,750 54,970 29,178 74,889 28,832 11,757 36,164 23,926 35,820 627,766
Bank premises : 3,946 16,276 1,709 7,119 2,13 2,864 7,842 3,957 2,774 4,459 1,752 3,k2k 58,258
A1l other resources 195 1,974 334 1,013 277 748 2,683 g20 2,034 550 419 1,1h2 12,189
TOT AL RESOURCES 351,920 1,483,201 338,516 477,900 218,733 272,508 652,015 173,591 137,114 205,151 140,443 411,898 4,883,090

c. |
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27 S07TRCAS AND LIABITITIWS OF THS FEDERAL RESERVA BANKS ON JANUARY 26, 1927.
(In thousands of dollars)

LIABILITIG®S

“F.R.notes in actual circul~tion
Deposits:
Yember bank - rescerve account
Government
Forcign bank
Other deposits
Total dcposits
Doferred availability items
Cavital »aid in
Surplus
%11 other liabilitics
TOTAL LIMBILITI®S
Ruscerve ratio (per cent)
Contingent 1liability on bills pur-
chascd for forcign correspondents

F.R.notcs en hand (notcs ree'd from

St.

52U6c

Total

F.R.Azent less notes in cireculation)39,336

. R. notos rec'd from Comptroller
R.

. notes held by 7. R. Agent

T.R. notcs issucd to F.R.Bank
Collntcral held as sccurity for
T.R. notcs issucd to T.R.Bn2nic:
Gold and gold certificates

Gold redcmption fund
Geld fund - 7. R. Board
Tligible naper

Total collateral

Bills discouated
Bills bousht in open market

Certificates of indebtedness -
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Boston WNew York Phila. 0Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas Son Fran.
129,856 . 395,571 119,353 201,188 75,208 157,101 216,873 45,905 6U4,344 68, k00 43,459 171,127 1,688,485
146,469 830,699 133,489 178,497 69,130 69,194 319,403 79,681 k49,506 8g,5 69,7
9 ?’ ?* J ¥ ’ o~ b 2 ? ’ 92 571223 1 ? 80 2’1 11
2,090 4,437 1,120 771 3,794 2,583 6,114 1,661 1,283 1,353 1,001 OZ,;SE 33,332
378 1,845 Lgl 534 262 206 695 217 151 186 176 353 5 38?
194 10,498 192 1,122 gL 91 gLy Uo7 172 a1 43 5,321 1q:o72
149,131 847,479 135,285 180,924 73,280 72,074 327,0 81,965 51 b
56,170 139,333 149,735 57,168 s51.001 28,265 Sz,lgg 29,707 30,095 3070 gg:égg lgiiiig e’ggﬁ’gﬁé
8,§oo ;6.966 12,534 13,773 6,107 5,016 16,787 5,294 3,0lg 4,195 L,306 8,647 125’523
17,506 51 61k 21,267 23,745 12,198 9,632 31,881 9,939 7,527 9,029 8,215 15,121 228’775
347 2,238 291 1,101 719 430 2,302 730 955 520 Yoo 351 10:u56
361,920 1,483,201 338,516 477,900 218,733 272,508 662 015 173,591 137,114 2CRK,151 140,k ¢
’ 9 ’ bl ’ ’ b e 9 3 )4'11’698 )4!88 ’O O
78.0 29.0 77.9 75.4 76.4 g2.1 72.8 71.4 75.6  67.2 68.7 77.4 73.69
7,090 25,322 9,076 10,021 4,916 3,876 13,047 L,065 2,836 "3,408 3,309 6,618A 94,674
120,441 kg,621 28,964 20,962 28,805 50,916 4,992 5,979 15,&25 7,947 51,295 423,683
FEIERYL RRSERVZ JOT* ACCOUJTS OF FEDERAL RWSERVE AGENTS
257,402 804,092 201,474 284,092 121,624 248,956 435,589 71,597 89,875 112,135 69,153 271.920
. < ’ ’ 9, ? - 2 3 3 3 i} ? 2 2! 6 ]
%5,200 288,080 33,500 53,940 25,454 62,960 157,800 20,700 19,552 28,318 1%.733 59,200 252.2&%
109,202 516,012 167,974 230,152 96,170 185,996 267,789 50,897 70,323 33,825 51,406 222,422 2,112,168
35,300 183,664 - %,780 28,805 15,397 - 7,450 13,507 18,343 10,00
] ’ f‘f ) 3 - Iy s O 21,2’4‘6
11,215 22,994 12,097 11,319 5,196 6,577 2,715 3,152 1,182 4,93s 3,922 16,983 %oe,h01
gu,ooq 221,000 101,877 145,000 33,000 121,000 175,000 21,300 45,000 55,860 13,000 160,430 1,177,467
ol,795 110,472 58,803 75,078 32,254 44,380 123,385 22 554 14.616 27.197 17.336 57.8%8 651 717
195,310 538,130 172,777 243,177 99,255 187,463,301,100 54,456 75,305 87,995 52,607 245,256 2,252,831
MATURITY DISTRIBUTION OF BILLS AWD CERTIFIC'TRES OF INDERTEDNESS
#ithin 15 days 16 to 30 days 31 to 60 days 51 to 90 days 9% iii:h:o Over 6 months Total
266,042 25,299 41,069 22,479 8,479 1,18 55,1
123,999 72,313 81,778 17,618 6,119 Y S0r 500
- - - - 107,997 50,0U5 158,043






