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CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal Reserve Banks on
January 19, made public by the Federal Reserve Board, shows a further decline of
$74,500,000 in bill and security holdings, practically all in discounted bills,
of $30,200,000 in member bank reserve deposits and of 340,500,000 in Federal
reserve note circulation, and an increase of $24,400,000 in cash reserves.

Discount holdings of the New York reserve bank declined $38,200,000 during
the week, of Boston $16,700,000, Cleveland 312,000,000, San Francisco $8,300,000
and St. Louis 34,300,000, while the Federal Reserve Bank of Chicago reports an
increase of $8,000,000 in discounts. Open-market acceptance holdings increased
$12,600,000 at the New York bank and declined $5,400,000 at Chicago, theé System
as a whole showing a small reduction for the week. Increases of 34,200,000 in

'holdings of Treasury notes and $2,500,000 in U. S. bonds were largely offset

by a decrease of $5,000,000 in holdings of Treasury certificates.

A1l of the Federal reserve banks report a smaller volume of Federal reserve
notes in circulation than a week ago, except New York which shows an increase
of $2,300,000. The principal declines were: Cleveland 312,100,000, Chicago
$8,500,000, Boston $6,100,000, Philadelphia 34,500,000, and San Francisco
$3,800,000.

A summary of changes in the principal assets and liabilities of the reserve
banks during the weez and the year ending January 19, 1927, follows:

Increase or decrease during

Week Year

Total rescrvas . . « - « « - « - - . . . + 324,400,000 + $128,600,000
Gold reserves . + 19,900,000 121,200,000
Total bills and securities . - 74,500,000 70,000,000
Bills discounted, total . . . . . . . - 74,400,000 37,100,000
Secured by U.S. Govt. obligations . . - 52,500,000 50,200,000
Other bills discounted .. - 21,900,000 13,100,000
Bills bought in open market . - 800,000 31,500,000
U. S. Government securities, total + 1,700,000 57,200,000
Bonds . . . . . . . + 2,500,000 5,300,000
Treasury noteés . . . . . . . . + 4,200,000 85,800,000
Certificates of indebtedness . - 5,000,000 33,900,000
Federal reserve notes in circulation - 40,500,000 17,900,000
Total deposits « « . - « . . . . . . - 6,000,000 19,500,000
Yembers! reserve deoosits . . . . . - 30,200,000 700,000
Government deposits + 13,200,000 8,600,000
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RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BAVKS COMBIN®ED

(In thousands of dollars)

RESOQOURCES
Gold with Federal reserve agents . .

Gold redemotion fund with U. S. Treasury ..

" Gold held exclusively against F.R.notes

St. 5241a

Jan. 19,1927 Jan. 12,1927 Jan. 20,1926

Gold settlement fund with F. R. Board

Gold and gold certificates held by banks .

Total gold reserves
Reserves other than gold . .

Total reserves . .

Non~reserve cash .

Bills discounted:
Sec. by U. S. Government obligations .
Other bills discounted .

Total bills discounted . . . . .

Bills bought in open market
U. S. Government securities:
Bonds . . . . . .
Treasury notes . e
Certificates of 1ndebtedness e e

Total U. S. Government securities

.....

Other securities . . . . . .
Foreign loans on gold

Total bills and securities . .

Due from foreign banks .
Uncollected items

Bank premises .

All other resources

oooooo

TOTAL RESOURCES
LIABILITIES

F. R. notes in actual circulation

Deposits:.

Yember bank - reSurve account
Government
Foreign bank .
Other devosits . . . .

Total deposits .

Deferred availability items
Capital paid in

Surplus
All other liabilities

ooooo

----------

TOTAL LIABILITIES

Ratio of total reserves to deposit and
F. R. note liabilities combined

Contingent liability on bills purchased
- for foreign correspondents . . . . .
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1,575,495 1,523,670 1,517,010
52,633 50,318 49,159
1,628,128 1,573,988 1,566,169
503,513 555,673 573,852
8oL, 294 785,382 674,762
2,935,935 2,916,043 2,814,783
159,566 155,054 152,069
5,095,501 3,071,097 2,966,852
81,174 81,808 83,920
201,611 254,077 251,872
214, 4hg 236,401 201,310
416,059 490,478 453,182
337,360 338,142 305,850
55,463 52,992 60,801
97,774 93,606 183,595
159,505 164, 453 125,570
312,7he 311,051 369,966
2,500 3,500 3,150
- - 6,500
1,068,661 1,143,171 1,138,648
657 657 6h2
722,74 706,362 719,719
58,231 58,168 59,308
12,053 12,108 16,507
5,039,023 5,073,371 4,985,596
1,709,919 1,750,464 1,692,021
2,243,429 2,273,647 2,242,730
36,238 22,989 27,628
5,699 5,632 8,397
32,429 21,571 19,550
2,317,795 2,323,839 2,298,315
646,976 635,148 54k 929
125,480 125,066 118,211
228,775 228,775 220,310
10,078 10,079 11,810
5,039,023 5,073,371 4,985,596
76.9% 75.4% 74.4%
90,382 86,273 83,756



RESOURCES

Gold with Federal Reserve Agents 132,396

Gold redemption fund with U.S.Treas.4,202

Gold held exclusively against
F. R. notes

(In thousands of dollars)

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JANUARY 19, 1927. --

st. 52W1b

Gold settlement fund with F.R.Boardd,599

Total gold reserves
Reserves other than gold

Total reserves

Non-reserve cash
Bills discounted:

Other bills discounted

Total bills discounted
Bills bought in open market

U. S. Government securities:
Bonds
Treasury notes
Certificatcs of indebtedness

Total U.S. Govt. securities

Other securities

i Total bills and securities

Due from foreign banks
Uncollected items
Bank premises

All other resources

TOTAL RESOURCES
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Gold and gold certif. held by banks3,283

Secured by U.S.Govt. obligations 9,105

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
377,791 117,430 166,670 68,258 140,039 198,359 28,656 60,338 60,155 34,623 190,780 1,575,495

11,077 9,45 5,668 1,628 2,737 5,980 1,457 2,661 2,912 1,743 3,103 52,633

136,598 388,868 126,895 172,338 69,886 142,776 204,339 30,113 62,999 63,067 36,366 193,883 1,628,128
148,947 38,908 L2,921 14,634 28,099 98,772 25,346 16,17 27,182 19,809 16,879 503,513

519,390 28,693 50,362 .13,344 4,607 66,893 15,967 7,072 7,035 8,455 U3,193 8ok, 29k

201,480 1,057,205 194,496 265,621 97,864 175,482 370,004 71,426 86,488 97,284 64,630 253,955 2,935,935
17,791 31,531 6,950 11,817 10,913 11,857 26,656 16,348 3,701 5,649 8,398 7,955 159,566
219,271 1,088,736 201,446 277,438 108,777 187,339 396,660 87,774 90,189 102,933 73,028 261,910 3,095,501
8,909 24,800 1,655 6,844 7,471 4,450 11,283 5,098 1,219 2,481 2,675 4,289 81,174
47,288 23,903 35,207 7,026 399 52,073 8,604 384 4,255 1,731 11,636 201,611

10,140 41,732 13,854 23,42k 14,070 30,486 38,096 7,887 3,705 6,599 3,609 20,846  214,ukg
19,245 89,020 37,757 58,631 21,096 30,885 90,169 16,491 4,089 10,854 5,340 32,482 416,059
39,723 90,595 24,843 28,572 12,676 18,565 u1,154 9,968 10,671 17,537 13,644 29,12 337,360
618 6,329 634 1,300 1,251 270 20,344 2,386 7,659 8,372 5,915 384 55,463
2,959 16,111 15,543 18,683 1,436 1,555 7,018 7,455 2,122 4,707 4,394 15,791 97,774
6,590 41,233 3,751 15,359 4,373 - 19,844 10,674 6,710 14,389 13,885 22,697 159,505
10,167 63,673 19,928 35,343 7,060 1,825 47,206 20,515 16,491 27,468 24,194 38,872 312,742
- - 2,000 - - - - - 500 - - - 2,500
69,135 243,282 84,528 122,546 40,832 51,275 178,529 46,974 31,751 55,859 43,178 100,766 1,068,661
- 657 - - - - - - - - - - 657
66,363 176,594 65,048 71,600 55,920 33,081 91,790 38,111 12,387 42,998 27,214 l1,6W0 722,746
3,946 16,2716 1,705 7,119 2,113 2,865 7,842 3,957 2,774 L4, W59 1,752 3,u423 58,231
84 1,683 388 970 357 762 2,693 82 2,121 619 Yoo 1,130 12,053
367,708 1,552,034 354,770 486,517 215,470 279,772 688,797 182,738 1ko, 441 209,349 14g,269 L13,158 5,039,083




LIABILITIES

F.R. notes in actual circulation
Dcposits:
Yember bank - reserve account
Government

Foreign bank
Other devposits
Total deposits
Deferrcd availability items
Canital paid in
- Surnlus
All other liabilitics
TOTAL LIABILITIES
Reserve ratio (per cent)
Contingent liability on bills pur-
chased for foreign correspondents

Boston New York Phila.

(In thousands of dollars)

Cleve.

Rich. Atlanta Chicago St.Louis

RESOURCES AND LIABILITIES OF THE FEDWRAL RESERVE BANKS ON JANUARY 19, 1927.

Minn. Kans.Cy.

Dallas San Fran.

St. 52hlc

Total

F.R.notes on hand (notes rectd from

T.R.Agent less notes in circulation)y2,311

"F. R. notes rec'd from Comptroller
F. R. notes held by F. R. Agent

F.R. notes issued to F.R.Bank
Collateral held as security for
T.R. notes issued to F.R. Bank:
Gold and gold certificates
Gold redemption fund
Gold fund - F. R. Board
Eligible paper

Total collateral

5 Bills discounted
Bills bought in open market
Certificates of indebtedness
... C. '
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135,172 394,145 117,600 200,401 76,951 158,650 225,295 u6,M12 65,527 69,491 45,193 175,082 1,709,919
138,668 882,386 142,425 177,983 67,354 71,775 325,973 80,933 49,737 87,350 59,049 161,796 2,243,429
2,208 10,764 953 1,396 2,852 1,747 7,b97 1,955 1,344 1,077 1,592 2,853 36,238
378 2,057 Lgy 534 262 206 695 217 151 186 176 353 5,699
675 15,538 1,559  3.0K2 249 432  2.873 133 896 394 333 5,695 32 429
141,929 910,745 145,421 182,965 70,717 74,160 335,038 83,838 52,128 89,007 61,150 170,697 2,317,795
63,894 146,393 57,622 64,616 48,784 31.900 77.546 36,467 11,283 37,137 20,025 42,309 645,976
8,800 36,966 12,575 13,743 6,106 5,023 16,781 5,294 3,048 4,194 4,299 g, 551 125,480
17,606 61,614 21,267 23,746 12,198 9,632 31,881 9,939 7,527 9,029 8,215 16,121 228,775
307 2,171 285 1,046 714 bo7 2,256 188 928 4o3 387 298 10,078
367,708 1,552,034 354,770 486,517 215,470 279,772 688,797 182,738 140,41 209,349 148,269 L13,158 5,039,023
79.1 g83.4  76.6 72.4 73.7 80.5 70.8 67.4 75.7 64.9 68.7 75.7 76.9
6,783 24,954 8,682 9,587 4,743 3,708 12,481 3,889 2,713 3,346 3,165 6,331 90,382
126,304 53,830 45,821 20,476 29,251 62,501 5,239 4,195 14,991 7,465 50,702 UL53,086
FIDIRAL RES"RVE NOTE ACCOUNTS OF FEDERAL, RESERVE AGENTS
259,283 802,529 199,130 287,662 122,881 250,921 4h1,396 71,871 89,524 112,992 70,005 275,284 2,983,478
81,800 282,080 27,700 41,40 25,454 63,020 163,600 20,220 19,802 28,510 17,347 49,500 820,473
177,483 520,449 171,430 246,222 97,427 187,901 277,796 51,651 69,722 84,482 52,658 225,784 2,163,005
oqy qu
35,300 168,698 - 8,780 28,805 15,397 - 7,450 13,507 - 18,343 10,000 306,280
13,096 23,093 10,553 12,890 6,453 g,6h2 2,715 1,906 831 3,795 4,280 17,405 105,659
84,000 186,000 106,877 145,000 33,000 116,000 195,64k4] 19,300 46,000 56,360 12,000 163,375 1,163,556
58,968 168,599 57,301 85,491 33,227 49.198 131, 26,350 14,523 28,314 18.895 61,299 733.2
191,364 546,390 174,731 252,161 101,485 189,237 329, 55,006 74,861 88,469 53,518 252,079 2,308.761\
MATURITY DISTRIBUTION OF BILLS AND (ERTIFICATES OF INDEBTEDNESS 59
Tithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% gii:hzo Over 6 months Total
310,773 27,613 43,411 ok, g 8,781 1,033 416,059
147,001 71,170 90, 754 21,060 7,375 - 337,360
1,564 - - - 113,382 4l 550 159,505





