
STATEMENT FOR THE PRESS 
Released for publication St. 5228 
Friday morning, Jmi. l4; Federal Reserve Beard, 

not earlier. January 13, 1927« 

CONDITION OF FEDERAL RESERVE.BANKS 

The consolidated statement of condition of the Federal reserve banks on 
January 12, made public by the Federal Reserve Board, shows a decline of 
$196,600,000 i n , b i l l and security holdings, • of $73,300.000 in member bank r e -
serve deposits"/of $62,200,000 in Federal reserve note c i rcula t ion , and an in -
crease of $72,800,000 in cash reserves. Holdings of discounted b i l l s declined 
$1^3,000,000, of acceptances purchased in open market $50,700,000, and of 
government secur i t ies $2,f00,000. 

Most of the Federal reserve banks report substantial reductions for the 
week in discount holdings, the pr incipal decreases being' New York $43,800,000, 
Chicago $37,800,000, Philadelphia $15,900,000, San Franc-- sco $10,700,000, 
Soston $6,900,000, Atlanta $6,300,000 and St. Louis $fi.KTJ 000. The New York 
bank also reports a decline of $41,900,000 in open-mark;;; acceptance holdings 
and Boston a decline of $3,500,000. The System's holdings of Treasury c e r t i f i -
cates were $1,600,000 and of U. S. bonds and notes $1,200,000 below the preceding 
week* s to ta l s . 

All of the Federal reserve "banks report a smaller volume of Federal reserve 
notes in c i rcula t ion than a week ago, the principal declines being as. follows; 
New York $14,000,000, Boston $13,100,000, Chicago $11,600,000, and San Francisco 
$7,400,000. 

A summary of changes in the principal assets and l i a b i l i t i e s of the 
reserve banks during the week and the year ending January 12, 1927, follows. 

Increase or decrease during 

Week Year 

Total reserves . 
Gold reserves 

Total b i l l s and secur i t i es 
B i l l s discounted, t o t a l 

Secured by U.S.Govt, obligations . 
Other b i l l s discounted 

B i l l s bought in open market 

IT. S. Government secur i t i e s , t o t a l . 
Bonds 
Treasury notes -
Cer t i f ica tes of indebtedness , . . 

Federal reserve notes in c i rcula t ion . 

Total deposits 
Members' reserve deposits 
Government deposits . . . 

+ $72,800,000 + $121,200,000 
+ 60,600,000 + 117.000,000 

- 196,600,000 -
- 143,000.000 -
- 106,500,000 -
- 36,500,000 + 

68,900,000 
15,300,000 
51,000,000 
35.700,000 

- 50,700,000 + 10,700,000 

2,800,000 -
1,100,000 -

100,000 -
1,600,000 + 

57.700,000 
6,400,000 

90,400,000 
39.100,000 

- 62,200,000 + 17.200,000 

- 85,500,000 -
- 78,300,000 -
+ 16,500,000 + 

1,200,000 
6,100,000 
5,900,000 

c. 
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He leased for publication Friday morning, January l 4 , 1927; not ear l ier . St. 5228a 

BE SOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL EE SERVE BAMS COMBINED 

( in thousands of dol lars) 

Jan. 12.1927 Jan. 5.1927 Jan. 13.1926 
R E S O U R C E S 

(Jold with Federal reserve agents 1,523.670 1,419,755 1.472,351 
§old redemption fund with U.S. Treasury . 50,318 67,927 49,711 

Gold held exclusively against F.R.notes 1,573,988 
Gold settlement fund with F. R. Board . . 555.673 
Gold and gold c e r t i f i c a t e s held "by banks . 786.382 

Total gold reserves . . 2,916.043 
Reserves other than gold 155.054 

Total reserves » 3,071.097 
Non-reserve cash 81,808 
B i l l s discounted: 

Sec. by U. S. Government obligations . . 254,077 
Other b i l l s discounted . . . . . . 236,401 

Total b i l l s discounted 490,478 
B i l l s bought in open market . 338.142 
U, S. Government securi t ies : 

Bonds 52,992 
Treasury notes 93.606 
Certif icates of indebtedness 164.453 

Total U. S. Government secur i t i es . . 311,051 
Other securit ies 3r500. 
Foreign loans on gold 

Total b i l l s and securi t ies . . . . 1,143,171 
Dae from foreign banks . ^57 
Uncollected items 706,362 
Bank premises 58,168 
All other resources 12,108 

TOTAL HE SOURCES 5,073,371 

L I A B I L I T I E S 

F. R. notes in actual c irculat ion . . . . 1,750,464 
Deposits: 

Member bank - reserve account 2,273.647 
Government 22,989 
Foreign bank 5,632 
Other deposits 21.571 

Total deposits . . . . 2,323,839 
Deferred avai labi l i ty items . . • • • 635.148 
Capital paid "7 . . . 125,066 
Surplus . . . . . . . . . . * ^ • • • • 228,775 
All other l i a b i l i t i e s . . . 10.079 

TOTAL LIABILITIES . . . . . . 5.073.371 

Ratio of tota l reserves to deposit and 
F. R. note l i a b i l i t i e s combined . . . . 75*4^ 

Contingent l i a b i l i t y on b i l l s purchased 
for foreign correspondents 86,273 

C. 

1,487.682 1,522,062 
637,805 608,492 
729,956 668,479 

2.855,443 2.799,033 
142,816 150.846 

2.998.259 2,949,879 
76,180 86.990 

360,532 305.104 
272.950 * 200,659 
633,482 505.763 
388,837 327.402 

54,108 59.410 
93,659 184,022 

166,106 125,363 
313,873 368.795 

3,621 3,158 
- 7,000 

1,339,813 1,212,118 
657 642 

814,912 750.502 
58.131 59.308 
IS,302 16,456 

5,300,254 5,075,895 

1,812,698 1,733.284 

2.351.953 2,279.741 
6,451 17.117 

25,308 7.763 
25,657 20,369 

2.409,369 2.324,990 
714,682 669,225 
125,011 117.277 
228,775 220.310 

9,719 10,809 

5.300,254 5,075,895 

71.056 72.756 

60,718 81,042 
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RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BAMS OH JAFJARY 12, 3.027. St. 5223b 
R E S O U R C E S (in thousands of dol lars) 

Boston New York Fhila. Cleve. Rich. Atlanta Chicago St.Louis Minn, Xans.Cy. Dallas San Fran. Total 
Gold with Federal Reserve Agents 124,842 347,897 114,066 163,051 68,759 l40,901 198,395 27,50b 6l,150 bl,209 34,072 181,821 1,523,570 
Gold redemption fund with U.S.Treas. 2,460 12,716 7,003 5,937 2,017 3,049 7,234 1,204 2,103 2,271 2,031 2,293 50,318 

Gold held exclusively against 
F. R. notes 127,302 36o,6i3 121,069 168,988 70,776 143,950 205,630 28,710 63,253 63,480 36,103 184,114 1,573,988 

Gold settlement fund with F.R.Board 29,219 175.459 48,079 50,874 19,195 19,786 100,386 24,908 14,396 27,394 16,129 29,848 555,673 
Gold and gold c e r t i f . held by banks 39,190 503.566 28,537 48,023 13,280 4,421 69,453 14,450 7,o6l 6,957 8,532 42,912 786,382 

Total %old reserves 195.711 1,039.638 197,685 267,885 103.251 168,157 '375,469 68,068 84,710 97,831 60,764 256,874 2,916,043 
Reserves other than gold 17.719 30.99% 6,477 11,115 10,178 11,570 25,765 l6,043 3,729 5.530 8,346 7.591 155,054 

Total reserves 213,430 1,070,629 204,162 279,000 113.429 179.727 401,234 84,111 88,439 I03,3ol 69,110 264,465 3,071,097 
Son-reserve cash 9,386 24,675 1,652 5,345 7.127 5.336 12,255 5.359 1,415 2,671 2,778 3,809 81,808 
B i l l s discounted: 

Secured "by U. S.Govt, obligations 18,279 77,651 23,647 47.333 6,245 2,177 44,300 11,520 446 3.4l4 1,880 17,185 254,077 
Other b i l l s discounted 17,668 49,568 14.116 23,248 i 4 , 4 i l 31,152 37,843 9,230 3,007 7,350 5,258 23,550 236,401 

Total b i l l s discounted 35,947 127.219 37,763 70,581 20,656 33.329 82,143 20,750 3.453 10,764 7,138 40,735 490,478 
B i l l s bought in open market 38,701 77,977 25,405 30,631 13,920 19,193 46,579 10,479 11.875 18,418 14,842 30,122 338,142 
U. S- Government secur i t ies : 

Bonds 1,241 1,891 634 1,301 1,250 241 20,743 2,245 7,658 9.522 5.882 384 52,992 Treasury notes 2,598 12,958 15,543 18,683 1,436 1,534 6,384 7,455 2,123 4,707 4,394 15,791 93,606 
Cer t i f i ca t e s of indebtedness 7,046 44,889 3,751 15,358 4,373 32 20,649 10,674 6,710 14,389 13,885 22,697 164,453 

Total U.S. Govt, secur i t ies 10,885 59,738 19,928 35,342 7,059 1,807 47,776 20,374 16,491 28,618 24,161 38,872 311,051 
Other secur i t ies - - 2,000 - - - - - 1,500 - — - 3.500 

Total b i l l s and secur i t ies 85.533 264,934 85,096 136,554 41,635 54,329 176,498 51.603 33,319 57,800 46, l4i 109,729 ] .143.171 
Due from foreign banks — 657 - - — — — - — — 657 
Uncollected items 66,122 172,417 58,824 61,799 58,606 31.971 85,462 35.390 13,063 44,425 29,389 48,894 706,362 
Bank premises 3.946 16,276 1.705 7.119 2,113 2,864 7,806 3.957 5,774 4,459 1,752 3,397 58,168 
All other resources 88 1,776 322 936 279 794 2,725 896 2,102 608 391 1.191- 12,108 

TOTAL RESOURCES 378,505 1,551,364 35i,76l 490,753 223,189 275,021 685,980 181,316 l41,112 213,324 149,561 431,485 5,073,371 

c. 
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BE SOURCE SATO LIABILITIES OF THE FEDERAL RESERVE BASKS ON JANUARY 12, 192?. 
L I A B I L I T I E S 

F.R. notes in actual c irculat ion 
Deposits: 

Member "bank - reserve "«count 
Government 
Foreign bank 
Other deposits 

Total deposits 
Deferred ava i lab i l i ty items 
Capital paid in 
Surplus 
All other l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve rat io (per cent) 
Contingent l i a b i l i t y on b i l l s pur-

chased for foreign correspondents 
F.R.notes on hand (notes rec'd from 

Boston 
141,253 

144,218 
1,562 

378 
109 

( in thousands of dol lars) 
New York Phi la . Cleve. Rich. Atlanta Chicago St. Louis Minn. 

391,838 122,104 212,466 78,842 160,595 233,805 46,794 66,685 

897,221 l4o,5l6 180,629 69,309 
3,499 1,201 1,559 1.777 
1,990 484 534 262 

12.482 215 1,290 101 

68,808 322,525 81,488 49,435 
1,311 4,581 1,363 1.680 

206 695 217 151 
95 819 293 122 

Kans.Cy, 
70,688 

88,84? 
618 
186 

2 L 

St. 5228c 

Dallas San Fran. Total 
46,1491 178,903 1,750 , 464 

57.744 
1,201 

176 
37 

172,907 
2.637 
• 353 
5.910 

2,273.64? 
22,989 
5.632 

21,571 
146,26? 915,192 142,4i6 184,012 71,449 70,420 328,620 83,361 

64,235 144,009 53,116 55,691 53.900 28,936 72,723 35.155 
8,800 36,589 12.588 13,743 6,095 5,023 16,724 5,295 

17,606 6l ,6l4 21,267 23,746 12,198 9.632 31.881 9,939 
344 2,122 270 1,095 705 415 2,227 772 

51,388 89,749 59.158 181,807 2,323,839 
11,516 39,162 30,999 45,706 635.148 
3,056 4,196 4,298 8,659 125.066 
7.527 9.029 8,215 16,121 228,775 

940 500 Uoo 289 10,079 
378,505 1,551,364 351.761 490,753 223,189 275,021 685,980 181,316 l4i,H2 213,324 

77.2 70.4 74.2 

6,431 

F.R.Agent J e s s notes in circulation) 46,326 

81.9 

24,274 8,232 9,090 

75.5 

4,459 

77-8 71.3 64.6 

3,516 11,834 3,687 

74.9 64.4 

2,573 3.173 

149,561 
65.4 

431,485 
73.3 

5,073,371 
75.4 

F. R. notes rec'd from Comptroller 
F. R. notes held by F. R. Agent 

F.R. notes issued to F.R. Bank 
Collateral held as security for 

F.R. notes issued to F.R. Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
El ig ib le paper 

Total co l la tera l 

B i l l s discounted 
B i l l s bought in open market 
Cert i f i cates of indebtedness 

261,729 
74,150 

126,936 50,962 39,887 21,962 30,878 57,117 5,707 5,279 15,948 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS , 

800,854 198,766 292,043 124,383 253,363 445,422 72,241 88,656 114,046 
282.080 25.700 39.690 23.579 61,890 154,500 19.740 16.692 27.410 

3,001 6,003 86,273 

7,015 51,922 459,939 

70,953 280,325 3,002,781 
17.447 49.500 792,378 

187,579 518,774 173,066 252,353 100,804 191,473 290,922 52.501 71,964 86,636 53,506 230,825 2,210,403 

35,300 168,698 - 8,780 28,805 15,398 - 7.450 13,507 
15,542 23,199 9,189 14,271 4,954 5,503 2,751 2,756 1,643 
74,000 156,000 104,877 140,000 35,000 120,000 195,645 17,300 46,000 
74,648 195,913 59,513 100,142 34,072 52,368 128,505 31,165 15,074 

18,343 10,000 306,281 
4,849 3,729 17,901 106,287 

56,360 12,000 153,920 1,111,102 
29,117 21,870 70,223 812,610 

199,490 543,810 173,579 263,193 102,831 193,269 326,901 58,671 76,224 90,326 55.942 252,044 2,336,280 
MATURITY DISTRIBUTION OF BILLS/ CERTIFICATES OF INDEBTEDNESS . 

91 days to 
6 months Within 15 days l6 to 30 days 31 to 60 days 6l to 90 days 

382,115 
130,158 

5.676 

28,768 
78,201 

45,490 
95.654 

24,270 
27,344 

9,021 
6,785 

108,162 

Over 6 months 
814 

Total 

50,615 

490,478 
338,142 
164,453 
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