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Released for publication St.5217
Federal Reserve Board

Friday morning, Jan. 7;
not earlier. S January 6, 1927.

CONDITION OF FLDERAL RESERVE BAVKS

The consolidated statement of condition of the FederalAreserve banks

on January 5, made public by the Federal Reserve Board, shows a decline for the
week of $69,700,000 in holdings of bills and securities and of $Ul4,300,000 in

Federal reserve note circulation, together with increases of $54,000,000 in cash
reserves, $7,800,000 in non-reserve cash, and #87,800,000 in member bank reserve

deposits. Discount holdings declined $77,400,000 during the weck and Government

securities $3,300,000, while holdings of ac<¢eptances purchased in open market

increased $10,000,000.

Since December 24, the peak of the holiday expansion
in bill and security holdings and currency demand, bills and securities have de-

clided $154,000,000 and Pederal reserve note circulation $122,000,000, while

cash reserves have increased $113,000,000 and non-reserve cash $29,000,000.

Most of the Federal reserve banks report smaller holdings of discounted

bills than a week ago, the priancipal declines being: Cleveland $23,000,000,

Boston $28,100,000, Chicago $16,700,000, Philadelphia $§,600,000, and St. Louis
$6,200,000. Discount holdings of the Kansas City and San Francisco banks in-
creased .3$3,H00,000 aad 33,300,000, respectively, Open-market acceptance hold-

ings increased $19,800,000 at the New York bank and declined $3,900,000 at

Boston and $2,600,000 at Chicago. The System'!'s holdings of Treasury certifi-

cates declined $17,300,000, while holdings of Treasury notes increased
$7,400,000 and of United States bonds $6,600,000.

All of the Federal reserve banks report a smaller volume of Federal

reserve notes in circulation than a week ago, the principal decreases being as
follows: Cleveland $12,300,000, Philadelphia 511,500,000, Chicago $5,100,000,

Richmond $4,400,000, and Atlanta $3,300,000.

After closing the books on December 31 and paying the accrued 6 per cent
dividend, the reserve banks paid $818,000 to the fovernment as a franchise tax

and transferred $8,465,000 to surplus account.

A summary of changes in the principal assets and liabilities of the
reserve banks during the week and the year ending January 5, 1927, follows:

Increase or decrease during

Week Year:
Total reserves . . « « « . + . « « . « . + $54,000,000 + $116, 200,000
Gold Teserves . . . . . . . . . . . . + 40,600,000 + 111,400,000
Total bills and securities . . . . . . . = 69,700,000 + 21,400,000
Bills discounted, total . . . . . . . = 77,400,000 + 40,000,000
Secured by U.S. Government obligations - 22,800,000 - 3,200,000
Other bills discounted . . + . . . . = 54,600,000 + 43,200,000
Bills bought in open market . . . . . + 10,000,000 + 4l4,100,000
U, S. Government securities, total . . - 3,300,000 - 55,500,000
Bonds « 4 + + 4 4 . 4 . + 6,600,000 - 4,600,000
Treasury notes . « « « « « .+ . . + 7,400,000 - 92,200,000
Certificates of 1ndebtedness « o« . = 17,300,000 + 141,300,000
[ 4

Federal reserve notes in circulation . . - L4 300,000 + 35,100,000
Total deposits . . . . . v v v« .. + 63,600,000 + 80,200,000
Members' reserve dupOSltS e e e e e + 87,800,000 + 73,800,000
Government deposits . . . . . . . .. - 32,100,000 - 11,100,000
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Released for publicaticn Friday moraing, Jamsary 7, 1927; not earlier. St. 52l7a

RESCURCE] AND LIABILITIAES
, OF THE T"ELVE FADIHAL ARCERVE BATKS COMBINED

(In tnousanis of écllars)

Jan, 5,1927 Dsc. 29,1026 Jan. 6, 1926

RESOURCES

Gold with Fedsral resserve agents : . . . . 1,419,755 1,369,124 1,424,473
Gold rederwption fund with Ui S. Treasury . 07,927 65,712 5&,520
’ Gold held exclusively ig.inst F.R.notes 1,467,682 1,434,836 1,482,999
Gold settlesent fund with F. R. Board . i 037,805 658, 330 638,643
fold and gold certificates held by banks . 729,550 721,645 622,378
Total gold reserves . . . . . . . . . 2,855,443 2,314,811 e, 7h4,820
Reserves ctner tnan gold . . . . . . . ., 142, 8lo 129,404 138, QU6
; Total £e3ciVeS v v v o v o 4w v o . . ¢,98,259 <,9%4,215 2,882,000
l Non-r=serve Casti « v v v v ¢« v v v 4. 4 76,180 08, 348 TH, 481
l Bills discountsd: » .
‘ Sec. by U. S. Governmeat obligations . . 360,532 323,388 363,720
| Otasr bills discounted . . . . . . . . . 272,850 - 327,543 229,743
| Total bills discounted . . . . . . 633,482 710,931 593,469 1
Bills bougnt in open market ... . . . . . 388,837 378,798 344,783
| U. 8. Govermment sccurities: _
| BONAS « v v v v v e e e e e e e e e 54,108 47,525 58, 689 ]
@ Treasury notes . . . . . . . . . . . . 93,659 80,279 185,906 _
' Certificates of indebtednsss . . . . . 166,106 123,400 12u,82U |
Total U. S. Government sscuritiss . 313,873 317,204 369,419 |
Othsr sscuritiss o . . . . . . . . . ... 3,621 2,596 3,205 -
Forzizn lcans on geld + . v o v . 4. . . - - 7,502 |
Total bills and securitiss . . . . 1,339,813 1,409,529 1,318,378 |
Pus from forcign banks . . . . . . . . . . 657 651 o42 |
| Uncollected items . . . . . . . 4. v o g14,912 728,043 787,184
Bank premises . . . . . . . ., dﬂ? « o 58,131 €0, 273 59,239
} All othsr rescurces . . . . . . R . ., 12,302 13,074 16,860
| TOTAL RESCURCES . < . 5,300,254 5,224,133 5,138,850

LIABILIT™IES .
F. R. notes in actual circulation . . . . 1,812,698 1;857,015 l,777,628»
Deposits:

Mambar bank - reserve account . 2,351,953  2,264,1u4 2,278,123

- Govsrnmant « . . . . .. ., ., e e e 6,451 38,579 17,516
" Foreigabank . . . . . . . .. . . .. . 25, 308 25,882 8,097
| Otaer degosits « . . . . . . . ... . 5,057 17,133 c<h,ug2
l . Total dsposits . . . . 2,09, 369  &,3u5, 738 2,329,218
Deferred availability items . . . . . . . 714,682 650,096 683,594
Capital paid in . . . . . . . .%&= . ., 125,011 124,824 117,87
Surplus « « . v . ... . . BT .. 228,775 220,310 220, 310
All otaer liabilities . . . .. & .. . 9,719 26,150 10,413

TOTAL LIABILITIES . . . . . . . 5, 300, 254 5,224,133 5,132,850

Ratio of total reserves to deposit and

F. R. note liabilities combined . . . . 7..0% 70.1% 70.¢%
Contingent liability on bills purchasad
§ for foreign coirespondents . . . . . . . 60, 718 55.657 79,063
C.
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RESOURCES AND LIABILITIAES OF THE FEDFRAL RESWRVE BANKS ON JANUARY 5, 1927, St. 5217y
RESOURCES (In thousands of dollars) ’
Boston iew York Phila. Cleve Rich. Atlanta Chica i b f
o . SYEN . : ago St.Louis Minn., Kans.Cy., Dallas San Fran. Total
Gold with Tedora S 3¢ e Azc { g« 701 s a4 = , ) -
1d with Fedoral Reserve Agents 110,829  2£2,9¢7 105,720 162,479 69,975 137,896 183,424 19,768 60,858 63,168 38,102 184,549 1,419,755

Gold redemption fund wita U.S.Treas. 6,940 14,355 14,281 7,843 1.706 3 4ss 8,243 1,445 1,61 2,639 2601 2,801 67,927
 Bold held oxclusively arainst ’ ' ’ -
| F. R, nctes - 7 2 o - .
- c°1d_;§¥¥E7iT;§ rord with B R BOIrdliZ,?fZ 2@7,322 122,001 170,322 71,681 141,351 191,667 21,213 62,476 65,207 40,703 187,350 1,427,632
Y tlems with ¥.R.Bo: v, 5l 201 M7 36.L82 37,200 22,967 22,651 104 098 g71 17,029 2 C '
fcld an - N d 3 n=TA . R T .- ~ '_7 ORI N~ -, 2 Sy O P 5 ; 2).‘. 1).; F,Y g5 7e
Geld and gold eortif. held by banks 35,553 45 770 28 17C  L7.61h 12 223 4,395 83,070 %%,6%9 gfsx? 6’552 lé igg 5%'5§§L ?25’%22

Total «0icd raservas )2 550 . 3 L L ~e = Lo e o ,

- TR r : 193;2359 1,b17a559 1251{,.0?1 255,145 107,471 168,307 562,335 08,714 86,022 Jo,373 bW,502 250,L74 2,655,443

2s:rves other than gzoid 19_1_105 2b.u4l - 6 007 11,01l E,804 10,105 23 440 14,510 3,242 4 gyl 7.¢01 b,o42 142,816
- P s . s P “5 3

Total rosseves 212,98 HUY OO O ¢ ¢ 0,27 78 2 2% 7
Nori—ro o 2l ressrves 212,985 1,CHk, 003 190, b8 2bb, 756 110,275 178,472 385,775 83,224 89,204 101,317 72,403 257,117 2,99¢, 259
~r2EEIVI CAR 53t 0,18 0 5,5 6, o .
: nfz 11,334 cb,182 1,709 5,549 6,608 4,660 11,455 4,602 1,259 2,412 2,u42¢ 3,762 76,180

Rillsg digronmrt

R o
o 20 - K N -
SzCuivsd Ly U.9

{
e,
v

fovt. cbligations 10,161 129,425 38,05 43,3586 o 5e7 4,041 ), 66 jY 27 2 56
Coear o g hovt. oblig 0,161 e e a0 OVET WML 15,608 11,994 527 5,996 2,072 21,477 360,55
Otnsr bilis discountad 2b, 658 40,634 15,012 25,609 17,47y 35,584 441293 142320 4,054 a:éﬁs 4,053 zofogé 57:’525
Total pills discounte 819 5 3 ' ' ) 1 . e
‘.iﬁl_‘_c;_m :\3__‘_ dis %mkdt :2,&9 176,059 53,070 74,195 24,006 39,025 119,961 26,314 4,531 14,644 6 125 51,483  533,4g2
piils bunughil in open marke 2,197 : &5 5,03 98 )5 47 c 2, 1 7 17 ’ ’
U, 8. Aoviramemnt s:curltids: 407 119,850 25,637 32,596 13,620 21,895 47,531 9,025 12,01l 18,170 16,170 29,572 38,637
Bonds 746 3,643 634 1,301 1,250 5 00 e 5 >
B o | ; a54 21,003 2,149 7,659 9,52 56 3 4,168
freasury note i - e ,.’ - ] d ] ’ 2 9 352 5 qu’ & 4,4.r
Troasuey otes ¥z 15,208 15543 18,083 1,036 1,500 6357 7455 2122 4707 5395 15360 o3 be
: ficstes o sbtedness 6, 617 47,502 3,751 15,355 4 373 - 20,149 10 674 6,710 14.28C 13.825 22.607 1465106
Total T S. Govh. sccuritiss 9,785 bl, 353 19,928 L 059  1:;794 2 ! 1 . s
Ctor e ! :35, z:goo 3513 3 7,_5J *:YJ“ 47,509 20,278 15,22} 28,618 23,844 3¢,g71 313,273
_ - - 5 O - - . - z, 21
Totel bills and sscuritiss 94,761 360,262 101,235 142,135 >
To , 2 12,135 L4 685 63,314 215,001 & !
s p— ’ oo b ' ° 5 3:3 5,000 55,617 35,304 61,432 U46,1L40 119,926 1,339,213
T ected it y . k i K 3 i !
éiﬁﬁliriéiiei éms 77,3t2 192,950 72,827 &1,733 6¢,688 35,364 97,009 40,517 13,912 51,1C7 33,576 L4, 6808 81“,952
AL onhen e es 3,9_8 16,276 1,70k 7,119 2,113 2,364 7,770 3,957 2,774 W,U59 1,752 3,397 H&;131
e 7 1,837 327 Q23 327 862 2,674 g3 2,184 €69 370 1,217 12;102
TOTAL RESOURCES 400,419 1,641,267 362,470 504,216 232,696 225,756 719,624 1€z, 751 144,703 221,396 156,669 430,227 5,300,254
Ce
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LIABILITIES

3o0ston New York Phila.

Clave,

Rich.

Atlanta Cricago St.Louis

RESOURCES AND LIABILITIES OF THE F5DERAL RESERVE BANKS ON JANLARY 5, 1927.
(In thousands of dcllars)

Minn., XKans.Cy. Dallas San Fran.

St. H52i7c

Total

F.R. notes in actual circulation 154,316 405,808 125,100 213,333 g&1,845% 163,953 2u45,L40 47,719 67,753 71,856 U4g,267 1£6,308 1,812,698
D:‘pOQ:'t»:
Membsr bank - reserve account 142,60C 956,111 142, 362 176,638 72,835 73,554 336,832 83,879 50,lsd £9,8% 59,922 166,822 2,351,953
Goverment 76 385 1,140 224 98  1,8l6 270 420 672 365 32 6,451
Forsien bank 2,140 4,867 2, 675 3,013 1,492 1,126 3,357 1,211 901 1,093 985 1,943 25, 308
Otlier d=posits 91 16,755 131 1,130 2 78 g4l 33H4 249 90 15,839 25,657
Total dsposits 184,907 978,11 145,796 181,921 74,669 74,856 343,376 &5,604 52,054 91,720 61,303 174,935 2,409,369
Dafarrsd availability items 475 157,11 03,372 70,563 63,15¢ 31,090 £0,1ic 39,344 12,38y 44,103 34,176 43,959  Tl4,682
Capital paid in ¢,0W0 36,569 12,680 13,621 6,095 5,020 1b,7lo 5,295 3,058 4,196 4,305 g&,056 125,011
Surplus 17,00b bl,0ll 21.267 -,,74, 12,19¢ 9,032 31,3l 9,939 7,527 9,023 &,z5 16,12l 228,775
ALl other liabilities 315 2,007 255 1,832 711 405 2,159 760 Gee 4yo 403 245 9,719 _
TOTAL LIABILITIES 400,415 1,041,267 36c,470 DU, elb 236,056 285,750 719,00k 186,751 144,703 221,396 156,669 430,227 5,300, 254
Rasarve ratio (per caent) 71.2 75.4 70.4 67.5 4.3 4.7 5.5 b2.U 73.9 6l.9 bo.l 71.2 71.0
Continesnt liability on bills pur- ‘
chassd for forsign corrasyrondents 4,250 19,735 5,303 6,040 2,992 2,25 7,734 <,427 1,806 2,202 1,976 3,395 60,718
F.R.rotes on hand (noctes rec'd from _ 4
F.R.igsrt less notss in circulation) 37,700 111,094 51,620 Us,099 20,175 33,640 57,031 5,044 4,929 16,739 7,520 45,245 L3G 436
FEDERAL RESERVE NOTE ACCOUNTS OF FEPERAL RESERVE AGENTS
F. R. notes rec'd from Cougptroller 562,71§ 798,982 292,40 295,@72 125,599 255,543 450,411 72,023 8,644 115,005 71,984 284,053 3,023,052
F. R. notes held by ¥. R. Agent 70,700 282,080 25,700 33,640 23,579 57,950 147,940 1G,260 14,502 26,410 16,197 52.530 770 918
F.R.notes issued to ¥. R. Bank 192,010 516,902 176,720 202,032 102,020 197,593 302,471 52,763 73,662 68,595 55,757 231,353 2,252,134
Collatsral n<ld as security for
F.R.nctes issusd to F.R., Bank: ‘
Gold and geld certificates 35,300 165,695 - 5,780 2&,005 15,213 - 7,450 13,507 - 18,343 10,000 30€,096
Gold redsmption fund 16,529 23,229 12,843 13,o9f 6,170 7,683 2,719 1,018 1,351 3,808 3,759 18,143 111,071
Gold fund - F. R. Board 59,000 91,000 '»f,m 140,000 25,000 115,000 180,645 11,300 46,000 59,360 16,000 156,405 1,002,588
Eligible paper 84,976 250,457 73,251 103,551 37,554 61,408 167.255 35.284 16.930 32.75% 0o 146 20801 _%6,a7
Total collateral 195,805  563,L74 179,001 266,330 107,529 199,304 350,679 55,052 77,756 95,922 60,24c 265,440 2,416,572
MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARKANTS
Within 15 days 16 to 30 daye 31 to &0 days 6l to 90 days 92 iii:hzo Over 6 months  Total
Bills disccunted 517,727 30,510 n7 635 27,090 9,803 717 633,4g2
Bills bcucht in open marlet 17¢,212 75,150 ,299 36,144 6,032 - 3EE,237
Certificates of indebtedness 7,060 - - - 107,945 50, 301 166,106
Municipal warrants 111 - 10 - - - 121
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