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COiiJIilON OF FEDERAL RESERVE BASKS 

The conso l ida ted s ta tement of c o n d i t i o n of the Federa l r e se rve banks on 
December 22, made p u b l i c by the Federa l Reserve Board, r e f l e c t s the u sua l ho l iday 
demand f o r cur rency , Federa l r e s e r v e note c i r c u l a t i o n i n c r e a s i n g $73,800,000 
dur ing the week, and cash r e s e r v e s and non-re serve cash d e c l i n i n g $41,800,000 and 
$3,900,000, r e s p e c t i v e l y . Holdings of d i scounted b i l l s inc reased $153,100,000 and 
of acceptances purchased i n open market $3,500,000, while Government s e c u r i t y 
ho ld ings dec l ined $163,800,000, the redemption of $188,000,000 of temporary c e r t i -
f i c a t e s i s sued by the Treasury to the Federa l rese rve banks on the p rev ious r e p o r t 
4ate having been p a r t l y o f f s e t by a d d i t i o n a l purchases of s e c u r i t i e s i n the open 
market. 

All of the f e d e r a l r e se rve banks r e p o r t i nc reased discount h o l d i n g s , wi th the 
except ion of Kansas Ci ty which shows a dec l ine of $4,900,000, and of A t l a n t a which 
shows a small dec rease . The p r i n c i p a l i n c r e a s e s i n d iscount ho ld ings were as 
fo l lows : New York $74,200,000, Chicago $23,400,000, San Franc isco $15,000,000, 
Boston $12,700,000, Cleveland $11,000,000, P h i l a d e l p h i a $9,300,000, and S t . Louis 
$8,300,000. 

Open-market acceptance ho ld ings dec l ined $4,900,000 a t the S t . Louis bank and 
$2,200,000 a t A t l a n t a , and i n c r e a s e d $4,400*000 a t the New York bank, $2,900,000 
a t Boston, and $2,200,000 a t San F ranc i s co . The System's ho ld ings of Treasury 
no tes inc reased $7,600,000 and of United S ta t e s bonds $500,000, whi le ho ld ings 
of Treasury c e r t i f i c a t e s dec l i ned $171,900,000, the redemption of the temporary 
c e r t i f i c a t e s he ld by the Federa l r e se rve banks on the preceding Wednesday be ing 
•partly o f f s e t by purchases i n the open market . 

Al l Federal r e se rve banks r e p o r t a l a r g e r volume of Federa l r e se rve no tes i n 
c i r c u l a t i o n , the p r i n c i p a l i n c r e a s e s be ing : New York $17,700,000, Chicago 
$17,100,000, Cleveland $11,200,000, P h i l a d e l p h i a $6,400,000, A t l a n t a $4,700,000, 
Richmond $4,600,000, and San Franc i sco $4,000,000. 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e se rve 
banks dur ing the week and the year ending December 22. 1926, f o l l o w s : 

Increase or decrease dur ing 

Week Year 

Total r e se rves - $41,800,000 + $153,000,000 
Gold r e s e r v e s - 27,400,000 + 138,000,000 

Total b i l l s and s e c u r i t i e s - 7,200,000 - 85,100,000 
B i l l s d iscounted , . t o t a l + 153 ,100,000 - 48 ,700,000 

Secured by U.S.Govt, o b l i g a t i o n s . . + 100,400,000 - 19,100,000 
Other b i l l s d i scoun ted + 52,700,000 - 29,600,000 

B i l l s bought i n open market + 3,500,000 + 17,600,000 

U. S- Government s e c u r i t i e s , t o t a l . . - 163,800,000 - 45,100,000 
Bonds + 500,000 - 19,000,000 
Treasury no tes + 7,600,000 • -100,200,000 
C e r t i f i c a t e s of indeb tedness . . . . - 171,900,000 + 74,100,000 

Federal r e se rve no te s i n c i r c u l a t i o n . . + 73,300,000 + 18,300,000 

Total depos i t s - 84,500,000 + 32,300,000 , 
Members' r e se rve d e p o s i t s - 135,800,000 - 1 ,300,000 
Government d e p o s i t s . . . . . . . . . + b l ,700 ,000 + 38,700,000 

C. 
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RESOURCES AND LIABILITIES 
OF THB TW1LVS iSQSHAL E3 SERVE BANTS COMBI2RD 

( i n thousands of d o l l a r s ) 
Dec. 22. 1926 Dec. 15, 192b Dec. 23.1925 

R E S O U R C E S 
Gold with Federal r e s e r v e agen t s . » . . . 
Gold redemption fund wi th U< S. Treasury . 

Gold he ld e x c l u s i v e l y a g a i n s t F .R.notes 
Gold se t t lement fund wi th F. R. Boar'd . . 
Gold and gold c e r t i f i c a t e s h e l d by banks . 

Tota l £old r e s e r v e s 
Reserves other than gold 

Tota l r e s e r v e s 
Ron-reserve cash 
B i l l s d i scounted : 

Sec. by U. S. Government o b l i g a t i o n s . . 
Other b i l l s d i scounted 

Tota l b i l l s d i scounted 
B i l l s bought i n open market 
TJ. S. Government s e c u r i t i e s : 

Bonds 
Treasury no tes 
C e r t i f i c a t e s of indeb tedness . . . . 

Tota l U. S. Government s e c u r i t i e s 
Other s e c u r i t i e s 
Foreign loans on gold 

Tota l b i l l s and s e c u r i t i e s . . . 
Due from f o r e i g n banks 
Uncollected i tems 
Bank premises 
All o ther r e sources 

TOTAL RESOURCES . . . 

L I A B I L I T I E S 

F. R. no tes in a c t u a l c i r c u l a t i o n . . 
Depos i t s : 

Member bank - r e s e r v e account . . . 
Government 
Foreign bank 
Other d e p o s i t s 

Total d e p o s i t s 
Deferred a v a i l a b i l i t y i t ems . . . . 
Cao i t a l paid i n 
Surplus 
All o ther l i a b i l i t i e s 

TOTAL LIABILITIES . . . . 

Ratio of t o t a l r e s e r v e s t o depos i t and 
F. R. note l i a b i l i t i e s combined . . . 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n cor responden t s 

1,376,776 
65,407 

1 ,435.352 
56,229 

1.327,433 
49.343 

1,442,183 1,491,581 1 .376.781 

0 0 
r—

.zf 
622,656 
716,480 

729,256 
559,259 

2,803,280 2,830,717 2,665,296 

106,985 121,331 91.983 

2,910,265 2,952,048 2.757.279 
47,073 51.007 42,783 

422,397 
293 ,027 

321,981 
240,326 

441,479 
322,644 

715,424 562,307 764,123 

387,593 384.125 369,951 

46,858 
89,844 

177,704 

46,428 
82,216 

349.595 

65,839 
190,037 
103,631 

314,4o6 478,239 359,507 
2.596 2,564 3,205 

8,300 
1,420,019 1,427,235 1,505,086 

650 
785,171 
60,271 
13,154 

650 
894,699 

60,148 
13,919 

* 642 
766,088 

6l 629 
18,006 

5,236,603 5.399,706 5,151,513 

1,913,960 1 ,840,132 1 .895.663 

2,218,095 
67,848 

5,506 
16,513 

2.353,883 
6,170 
6 ,204 

26,223 

2,219.373 
29,120 

7.956 
19,166 

2,307,962 2,392.480 2,275,615 

644,012 
124,763 
220,310 

25,596 

797.018 
124,752 
220,310 

25,014 

625,263 
116,978 
217,837 

20,157 

5,236,603 5.399,706 5.151,513 

68.956 69 .7# 66 .1$ 

52,437 50,491 58.739 
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RESOURCES OD LIABILITIES OF THE FEDERAL RESERVE B f f l S OH DECEMBER 22 1926 qt r 1 Q ^ 
^ S O U R C E S • ( i n thousands of d o l l a r s ) 5 9 

w . . . r , , _ _ Boston New York P h i l a . Cleve. Rich. A t l a n t a Chicago S t . Louis Minn. Kans.Cy. Dal las San Fran . Total 

Sold r : d e , % r f u n T % I h u T ^ e a s ' 5 M 5 M j l S ' l l : o ^ ^ . l l l ^ : ? 7 6 ^ f k t ^ ' J o j ^ 2 9 7 ^ l l O 
Gold, h e l d e x c l u s i v e l y aga in s t — — • — 

y. a . no t e s Iks,625 279,677 117,666 157 , l4o 73,019 137,395 158,219 20,123 60,871 63,442 39,767 186,239 1,442,183 ^ r :: ^ *z:% g:% 1&3 a*m %:°0% 
'Total %old r e s e r v e s 196,857 991,046 194,007 247,264 105,853 168,467 347,857 55,125 85,921 97,096 69,481 244,306 2,803,280 

^ s e r v e s o the r than gold 1 M 7 8 _ 19,220 3,869 6,886 4,499 8,138 17,665 12,108 3,247 4,433 7,854 5,388 106,985 

Tota l r e s e r v e s 210,535 1,010,266 197,876 254,150 110,352 176,605 365,522 67,233 89,168 101,529 77,335 249,694 2,910,265 

B i l l s ^ i scounted• 7 , 3 1 4 1 2 , 8 1 1 8 4 0 2 ' 4 9 ° 2 - 5 8 5 3,056 7,512 2,945 925 2,095 1,629 2,871 47,073 tsR&sK&r— as "ss g:g; i% ,;:g g:s s-a is ;:a as t,st ss 
Tota l b i l l s d iscounted 57,550 174,244 62,389 99,744 29,461 45,096 123,367 43,474 5,279 11,675 3,908 54,237 715,424 

v " s S ^ ! ? L e n t ° S ? ^ S s - 3 8 , 3 6 7 1 1 3 , 6 1 8 24.576 36,184 12,915 23,091 49,884 7,931 13.27b 19,726 15,299 3 2.726 387.593 

==, —. i f j f j i i l l l "I SI II !:1 jg £1 IE 
i o t a l u. s . Sor t , s e c u r i t i e s 9 ,861 63,459 20,077 35.742 7,235 1,830 48,453 20,644 16,761 28,414 22,168 39,757 314,406 

0 r - e c u r i t i e . 2,000 - - - - - 5 9 & . „ . 

Tota l M i l s and , e C T m i « » 105,778 351,321 109,042 171,670 49,611 70.017 221,709 72,049 35,912 59,815 46,375 126,720 1,420,019 
Due from f o r e i g n banks - 650 - - - _ 

~ r „ % « "'g 8-g % la # .g 'If 111 ill 
TOTAL RESOURCES 394,749 1,578,265 379,057 515,348 232,573 287,802 711,769 182,894 146,907 217,039 154,821 435,379 5,236,603 
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L I A B I L I T I E S 

F.R. n o t e s i n a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Member bank - r e s e r v e account 
Government 
Fore ign t a n k 
Other d e p o s i t s 

T o t a l d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i t e m s 
C a p i t a l pa id i n 
Surplus 
Al l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o ( p e r c e n t ) 
Cont ingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n c o r r e s p o n d e n t s 
IP.R.notes on hand ( n o t e s r e c ' d f rom 

RESOURCES AND LIA3ILITI.es OF THE IS3ERA1 RESERVE BANKS ON DECEMBER 22, IQEo 
( I n thousands of d o l l a r s ) 

Boston New York Phi l a . Cleve .• Rich . A t l a n t a Chicago S t . L o u i s 
161,603 421,54s 146,039 2 3 5 . 6 l 4 90 ,254 170,197 253,754 4s ,593 

S t . 5198c 

Minn. ICans.Cy. Da l l a s San Fran . T o t a l 
69,210 74,042 50,791 192,315 1 ,913 ,960 

i 4 o , 4 9 5 
6 ,4o6 

471 
228 

867,061 131,657 175,513 62,069 65,962 327,098 
28,762 5,818 3 , 5 2 4 2,827 6 ,778 2,633 
1,002 
7,888 

539 
133 

564 
1 ,055 

329 
85 

248 
112 

850 
878 

82,096 
1 ,824 

267 
315 

50,440 
1,899 

199 
199 

39,999 59,451 166,254 2 ,218 ,095 
l , 4 o 6 3 ,588 2,333 67,348 

242 217 428 5,506 
232 31 5,357 16,513 

147,600 904,713 133,197 180,756 
53,478 150,662 60,409 59,938 

3 ,300 36 ,434 12,605 13,618 
17,020 59 ,964 20,464 22 ,894 

1 ,248 4 .944 1 ,343 2,478 

65,310 
57,494 

6 ,097 
11,919 

1 ,499 

73,100 331,459 34,502 
29,042 75,433 33,420 

5 ,022 16,677 5 .297 
8,700 30,613 9 .570 
1 ,741 3,828 1 ,512 

52,737 
12,939 

3 ,071 
7 ,501 
1,399 

91,379 63,287 174,422 2 ,307 ,962 
36,669 27,673 41,745 644,012 

4 ,185 4 ,301 8,656 124,763 
3,979 7,615 15 .071 220,310 
1 ,285 1.149 3 .170 25,596 

394,749 1 ,573 ,265 379,057 515.348 232,573 287,802 711,769 132,894 146,907 217,039 154,821 435,379 5 ,236 ,603 
76 .2 69 .6 61.0 70 .9 72.6 62 .5 50 .5 73-1 61 .2 67 .8 68 .1 68.9 0 8 . I 

4 ,062 

F.R.Agent l e s s n o t e s i n c i r c u l a t i o n ) 5 5 > 5 9 4 

13,639 5 ,077 

96 ,145 28,998 

F. R. n o t e s r e c ' d f rom Comptro l le r 
F.R. n o t e s h e l d by F. R. Agent 

F . R . n o t e s i s s u e d t o F.R.Bank 
C o l l a t e r a l h e l d a s s e c u r i t y f o r 

F . R . n o t e s i s s u e d t o F.R.Bank: 
Gold and go ld c e r t i f i c a t e s 
Gold redempt ion f u n d 
Gold f u n d - F. R. Board 
E l i g i b l e paper 

T o t a l c o l l a t e r a l 

B i l l s d i s c o u n t e d 
B i l l s bought i n open market 
C e r t i f i c a t e s of i n d e b t e d n e s s 
Munic ipa l w a r r a n t s 

5 ,713 2 ,832 2,133 7,322 2,298 1 ,710 2 ,084 1 ,870 3 ,637 52,437 

19 ,511 13,498 30,900 33,375 4,939 4 ,19s 13,030 7,700 40,312 353,200 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

259,097 
41,900 

799.773 206,237 285.565 127.331 258,212 455,546 73,012 
282,080 31,200 30,44p 23.579 57,115 163.417 19,480 

87,870 114,482 
14 ,462 2 7 , 4 i o 

73,433 281,627 3 ,022 ,190 
14,947 49,000 755,030 

217,197 517,693 175,037 255,125 103,752 201,097 292,129 53,532 73,^08 87 ,072 53,491 232,627 2 ,267 ,160 

168,698 - 8 ,780 28,805 15,223 - 7 ,495 13.507 
23,361 11,660 12 ,793 4 ,903 6 ,652 2 ,79s 1,487 1 ,257 5 ,285 
71,000 93,977 130,000 33,000 112,000 145,645 10,300 44,000 54,860 

268,114 7 5 , 6 l 4 133,095 4 i , 4 s 4 6 8 , 1 0 8 1 7 2 , 9 5 9 51.357 18,229 31,265 
531,173 181,251 284,66s 113,192 201,933 321,402 70,639 76,993 9 l , 4 i o 
MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS 

With in 15 days l b t o 30 days 31 t o 60 days 6 l t o 90 days ^ Over 6 months 

35,300 
18,910 
89,000 
95,917 

239,127 

18,343 10,000 306,151 
4 ,214 18 ,65s 111,978 

15,000 154,865 953,647 
24,160 86,556 1 ,066 ,858 
61,717 270,079 2 ,443 ,634 

533,639 
157,087 

100 

37,193 
80,459 

52,688 
86 ,642 

33.150 
56,469 

20 

91 days t o 
6 months 

8,206 
6,936 

128,693 

548 

48,891 

T o t a l 

715,424 
337,593 
177,704 

96 
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