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Friday morning, Dec. 17; ' : Federal Reserve Board,
not earlier., / December 16, 1926.

CONDITION OF FEDERAL RESERVE BANKS

Largely as a result of the Treasury's financial operations, the consolidated
statsment of condition of the Federal reserve banks on December 15, made public by
the Federal Reserve Board, shows a decline of $42,400,000 in holdings of discounted
bills and increases of $122,900,000 in member bank reserve deposits and
$154, 700,000 in Govermment securities, holdings of which included $188,000,000 of
temporary certificates issued by the Treasury to the Federal reserve banks perding
the collection of the quarterly installment of taxes. Total bill and sscurity
holdings increased $105,400,000, Federal reserve note circulation $36,300,000, and

cash reserves $2,600,000.

: The New York reserve bank shows a decrease of $60,000,000 in ite discount
holdings, San Francisco $4,400,000, and Dallas $3,500,000, while discount holdings

‘of the Philadelphia bank increased $7,700,000, of St. Louis $7,200,000, Cleveland

$M,SO0,000, and Kansas City $3,500,00. Open-market acceptance hcldings declined
$14,500,000 at the New York bank and $i4,300,000 at Boston, and increassd

$5,100,000 at Chicago and $2,300,000 at Cleveland, the System as a whole showing

& decline of $6,900,000.

Total holdings of Treasury notes were $36,000,000 and of United States bonds
$10,000,000 below last week's totals, while holdings of Treasury certificates in-
creased $200,700,000. Of the increase in the latter item, $162,000,000 represents
temporary certificates issusd by the Treasury to the New York bank and $26,000,000
to three other reserve banks ponding the collection of the quarterly installment
of taxes.

Most of the Federal reserve banks report a larger volums of Federal reserve
notes in circulation than a week ago, the principal increases being: New York
$14,200,000, Philadelphia $6,700,000, Claveland $5,500,000, Chicago $5, 300,000,
and Boston $3,500,000.

A summary of changes in the principal assets and liabilitics of the reserve
banks during tne wesk and the year ending December 15, 1926, follows:

Increass or decrease during

Week Year

Total Ieserves . « » « « « o « « « « « « + $2,600,000 + $1L42,100,000
Gold r'sS3IVES + o o + o o « « « « « . + 2,300,000 + 129,100,000

+105,400,000 + 45,000,000
42,400,000 - 56,800,000
26,300,000 - 21,200,000
16,100,000 - 35,600,000

Total bills and sscurities . . . . . «
Bills discounted, total . . . . . .
Secured by U.S.Govt. obligations .
Other bills discounted . . . + . .

. e &
{

L]

Bills bought in open market . . . . . 6,900,000 + 31,400,000

+154,700,000 + 79,800,000 |
- 10,000,000 ~ 27,000,000
- 36,000,000 - 71,500,000
+200,700,000 + 178,300,000 °

Fsderal reserve notes in circwlation . . + 36,300,000 + 51,900,000

Totdl depOSitS - . . . . u" . . . . . L] +103 ’900’000 "" 92,000,000
Msmbers' reserve deposits . . « . . +122,900,000 + 89,100,000
Government deposits . . » « ¢« o . - 19,600,000 + . 200,000

U. S. Govermment securities, total .
BONAS v o o o o ¢+ s o o o o 0 e s
Treasury notes « + + + ¢ « « » o &
Certificates of indebtedness . . .

. . . -
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RESOURCES ANT LIAJILITIES
OF THE TWELVE SEDERAL Adth:VE BANKS CCu3INED

(In tiousands i Gcllars)

AESUUACES
Geld with Fedsrual reserve avents 1+ i,
Gold redemption tund with U.S: Treasury
Cold held exclusively scaiinst FiR.notss

5
.

“old settlement fund with ¥, R. Bowd .
Gold and zold certif icates held by daniss

Tetal zold ieserves . . . . . . . .
Heserves otaer than cold .

Total rescrves .

Nen-resarve cash .

Bills discounted:
Sec. by U.S. Government obligaticas
Otaer bills disccurted . . . .

. . . . . .

Total bills discountsd . . . . .

Bills bouzht in cpern market .

U. S. fovernment securities:
Boads . . . . . .. . ..,
Treasary actes « « . . . . . . . .
Certificates or indebtediicos ., . . . .

.

Total U.S. Governuent secirities .

Otner securitiecs . . ., . . . . . . .
Foreign loaus on z01d . ., . . . . . . .

Totat bills and sscurities . .

Pue from foreigrn basks . . . . . Co

Uncollccted itews . ., . . ., . . . ..
Bank premises . . . ., ., ., . . ..
ALl other rescurces .o, ., . . . . ..

TOTAL RESCURCES . . .
LIABILITIES

F. R. notes irn actual circulation . . .
Deposits:
Mfembar bank - res-rve account . . .
Governmeat . . . . .. . . .. . . .
Foreizn dan¥ . , . . . .
Other deposits . . . . . . . ., . . ., .

Total derosits . . . . v oe e s

Deferred availability items . . . . . .
Capital paid in . . . . . . . . .., ..
Surplus o« o v L L0 Lo
All other liabilities . . . ., . , .

TOTAL LIABILITIES . . . . .

natio of total reserves to dsvosit and
F. R. note liaoilaties combinsd . .

Continzent liability on bills purcnascd
tor rorei:n cor.gspondents . . ,

C L
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Teci 135, 19b Dec. &, 1926 Dec. 10,195

1,435,352 1, 348, 539 1, 594,739
hb, 229 58,314 54,57C
14491,521 1,Ub0b,653 1,449,329
622,656 731;u402 oo § 899
716,480 090,338 57, 35¢
2’33‘),717 3,828,3?53 2,701,':)55
1el, 331 121,060 107,358
=,952,0ug 2,949,453 2,809,944
51,007 48,920 45,603
321,981 3uz, 334 343,121
240,326 256, 392 275,946
502, 307 b, 72 619, 067
364,125 390,¢€9 352, 692
4o, U428 26,436 73,451
82,2l 0 11é,214 15%, 740
349,595 148,933 171,<80
478,239 53,583 398,471
2;50)'+ <, 503 3,195

- = 89798
1,427,235 1,354,801 1,382,223
650 651 740

894, 699 009,517 yHe, 147
60,14¢ 0J,125 ol,0U7
13,919 15,71y 17,632
5,399, 706 >,V00,237 5,209,926
1,840,132 1,803,757 1,728,230
2,353,883 €,230,971 2,204,797
6,170 25,79¢ 5,954
0,204 13,459 8,398
26,223 1¢,361 21,356
2,392,480 ¢,2%8,589 2,333,305
757,18 60U, 125 g27,072
1<k, 752 124,734 116,964
€20, 31V 220, 310 c17,237
25, ULk g4, 632 19, 318
5,399,706 =,066,237 5,269,926
09. 7% 72.1% 08, 7%
50, 491 Lg,837 50,967



nESCUCES A LIARILITIAES OF THE FEPERAL RRESAAVE BANKS ON DECEMBsR 15,
(In tnousands or dcollars)

RESOURCEL S

15¢0b.

St. 5191

dostoen  #ew York Paila. Clsve. Hicu.. Atlanta Caicigo St.Louis liinn. Kuns.Cy. Dallas San Fran. Total
Gold witn Faderal Ressrve Azeats 134,580 323,155 106,950 152,860 72,757 126,800 148,461 17,589 58,316 61,079 36,238 196,561 1,435,352
Jold redempticn 1uad wita U.S.Treas. 4, 57¢ 13,20 10,756 5,696 1,392 3,417 6,893 1,318 1,837 2,8z 2,242 2,178 5b,22¢
Fold asld exclusivsly acainst B :

i, rn. notes 139,158 336,355 117,706 158,460 74,149 130,223 155,35+ 18,307 60,153 63,851 38,480 198,739 1,491,581
Zold settlewent rund with T.R.3oard 42,575 166,052 38,276 53,671 30,099 23,317 144,279 19,760 20,024 22,35 25,009 30,836 622,056
701l¢ and gold certin, a2ld oy oan¥s 35,988  45C 1h2 28,703 47,316 10,881 4,326 65,091 13,171 6,893 6,057 8,620 139,292  716,48C

Totul zold reserves 1,12l 952,549 184,685 259,453 115,125 157,660 364,724 51,238 87,070 98,306 72,109 268,867 2,830,717
resstves otper than zold 14,021 23,670 3,851 9,431 5,749 9,96 19,572 13,u67 3,373 L4,2C 7,046 5.u02 121,33

Tctal resarves 232,142 976,219 128,536 26g,834 120,878 167,835 324,296 65,305 90,ult3 103,1¢6 20,055 274,269 2,952,Cu4g
NYon-ressrve casih : 7,357 12,937 1M 3,905 2,6le 3,631 8,94 3,178 1,034 2,289 1,646 2,625 51,007
3ills cfiscounted:

Secured by U.S.Movt. oblizations 32,006 84,640 36,243 54,303 7,308 4,288 64,026 15,407 7™ 6,270 3,223 13,433 321,971
Ot er bills discounted 12, 845 15,389 16,825 34,379 20,335 41,032 35,6911 19,777 3,223 10,327 5,467 24,816 240,326

Total bills disccunted H4,251 100,029 53,068 &g, 742 27,643 u45,320 99,937 35,184 3,997 16,597 &,600 38,249 562,307
3111s bousht in open mar-et 35,430 109,189 5,233 35,3% 12,252 25,324 51,146 12,849 12,969 19,467 14,346 30,560 3gk,125
. §. "overncent ssacurities: "

Bonds 329 1,322 55 1,124 1,19 267 19,988 2,076 7,968 €,589 3,105 &7 Lo,ueg
Traisury notes 1,893 9,267 15,25 17,93 1,108 1,543 5,431 6,632 1,620 3,094 3,355 14,149 82,216
Certificatss o indebtsdnecs 0,758 202,686 13,845 15,613 U4, 4s5 1 33,29 13,801 0,881 14,736 14,2ul 23,259 349,595
Total U. §. “cvt. sscurities 9,180 213,595 29,695 34,073 6,784 1,811 58,048 22,509 16,009 27,019 2u, 701 37,495 47&,239
Otker sscvrities - - 2,000 - - - - - Hou - - - 2, 5ok

Total bills and sec.rities 89,407 422,813 109,996 158,769 46,679 72,455 209,731 70, 602 33,599 63,083 43,737 106,304 1,427,235
Due ‘rom forsign bants - 650 - - - - - ~ - - - - 650
Uncollectad items 83,054 222,86l 84,U4E8 86,272 73,221 3b,4bb 110,194 43,735 17,974+ 49,827 32,907 53,100 894, 6499
Ban premises 4,J08 lo,740 1,605 7,40y ¢,364 <,952 7,935 4,111 2,540 4,008 1,793 3,523 60,148
All ot.er resources 100 927 48 1,02 MG 1,0ey 2,645 710 3,013 621 394 2,755 13,919

TOTAL RES.URCES

~
Ve
]
*
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416,786 1,653,147 385,752

52b, 207 240,109 284,408 723,749 187,641 149,003

223,074 160,532 Lu42,636 3,359,706



KESOUKCES A»T LIABILITIES OF THE FEDeRAL RasinVE 3475 ON DEC2MBiR 15, 19zob. $t. Slylc
LIABILITIES (In tacusaands of docliars)
Bostoa WNew York Puila. Cleve. KHich. Atlaata Caica:zo St.Louis sina. Xans.Cy. Dalias San ¥raa. Total
L.R.notes 1n actual circul .tioa 159,769 403,856 139,655 224,448 85,703 165,454 230,608 47,131 67,88% 72,033 49,232 188,355 1,840,132
Deyosits:
Leqber bant - ressive accouat 150,251  9u6,U57 135,793 185,333 6%,54C 69,139 334,918 &1,175 53,529 G3,229 63,285 170,834 2,353,883
noze.nment 2Ug 933 338 hol 1,311 334 €11 418 506 411 102 197 6,170
Toreizn bank 3U7 2,891 433 Lgg au2 183 625 196 146 178 160 315 6,204
Ot.ier deposits 129 11,239 116 1,Uss chy 210 5,30 ug3 537 243 122 - 6,188 b, 223
"otal dsposits 150,976 961,520 136,680 187,789 71,737 69,366 341,658 82,272 54,718 Ou,C61 63,669 177,534 2,352,420
Teterced availability items 79,020 186,473 75,165 75,114 6G,172 33,625 94,431 41,914 14 U447 43,137 34,587 49,933 707,018
Capitel poid in ¢, 800 36,419 12,605 13,608 6£,098 5,031 16,685 5,302 3,074 4,15 4,302 £,633 124,752
Surrlus 17,020 59,904 20,464 22,894 11,919 &,700 30,613 9,570 7,501 8,979 7,615 15,071 220,310
A1l otner liabilities 1,203 4,915 1,183 2,404 1,420 1,732 3,754 1,452 1,375 1,279 1,127 3,110 25,014
TCTAL LIABILITIES Llo, 788 1,653,147 385,752 526,267 246,109 2¢u4,40g 723,749 187,641 149,003 223,674 160,532 U442 636 5,399, 706
Ressrve ratio (zer ceat) TH. T 71.5 62.2 65.2 76.8 1.3 66.5 50.5 73.8 62.1 70.9 75.0 69.7
Contineent liability on bills pur- )
czased for foreign corresrondents 3, 704 15,107 4,630 5,215 2,583 1,949 6,677 2,096 1,560 1,901 1,706 3,363 50,491

T.R.notas on rand (notes rsc'd fromn i . ]
T.H.Agent less notes in circulation) 43'798 97’636 28’295 21:”'05 121338 30’73‘4 351958 ’4,583 u',892 lu"l?} 7:“’61 ulrglo 3“’8’2”'3

FETERAL R#SFRVE NCOTE ACCOUNTS OF FETHRAL RESFRVE AGRNTS

%*.R. notes rac'd frem Comptroller 256,407 786,812 202,750 283,053 125,920 25¢,543 452,u83 72,234 88,423 115,416 74,120 277,265 2,994,086
T.R. notes held by ¥. R. Aeent 47,590 2e5,320 34,800 37,740 27,879 62,355 179,917 20,520 15,643 29,210 17,427 47,000 805,711
F.R. vro*es issued to T.R.3Burk C0815b7 501:492 lb7;950 2“’51413 98:0141 1967188 272v56b 51171“' 72;780 86)206 561693 2353265 2:188’375
Ccllateral n3ld as sscurity for
T.R.notes issuzd to F.R.RBank:
Gold ard gzcld cartificates 35,300 10g&,097 - 3,780 «£,805 15,222 - 7,020 13,507 - 13,343 10,000 306,274
50ld redemption fund 19,280 23,4238 5,973 14,080 5,952 5,584 2,817 1,609 809 4,219 4,895 19,092 1C4,£28
0ld fund - F. R. Roard 89,000 131,000 97,977 130,000 35,000 103,000 145,644 8,300 44,000 56,860 13,000 167,409 1,024,250
Elizible puper 00,287 19b,cl5 70,57 121,270 37,545 70,556 150,867 47,961 16,680 35,914 22,948 63,993 16,193
Tctal coll teral 2ll4,807 519,370 177,407 274,130 110,792 197, 3b2 299,328 65,550 74,990 96,993 59,lsb 204,654 2,354,545
: MATURITY DISTRIBUTION CF BILLS, CERTIFICATAS OF INDEBTEDNESS ArD MUNICIPAL WARRANTS
%itnin 15 days 1o to 3J days 51 to 60 days bl to Yv days 92 i:i:n:o Over b montans Total
Bills discounted Uls 952 39,153 42,924 26,096 b, 654 528 562, 3C7
Bills boughit in open wurket 142,583 77, 340 97,685 59,468 7,049 - 3ch,125
Corfif icutos of indedbted.ess 185,000 - - 1 127,717 33,877 349,595
@ﬁé&ﬁéﬁ%@%kéfarrants - - o - - - a
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