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CONDITION OF FEDERAT, RESERVE BANKS

The consolidat=d statemeat of condition of the Faderal reserve banks on Decem-
ber %, mads public by the ¥Fedsral Rsscerve Rcard, shows a decline for the week of
$40, 700,CCO in holdings of discounted bills and increases of $22,800,000 and
$17,700,0C0, respectively, in holdings of acceptances and Government securities
purchased in open markst, with the result that total holdings of bills and secur-
itiss were approximately the same as a wesk ago. Federal rsserve ncte circulation
increased $32,200,000 and cash reserves dsclined $6, 700,000,

Discount hcldings of the New York bank increassd $19,900,000 and of Cleveland
$8,000,000, The other banks skowed smaller holdings of discounted bills, the
principal decreases being: Chicago 18,600,000, Philadslphia §15,000,000, Boston
$10, 600,000, St. Louis #&,0C0,000, San Francisco $4,500,000, Richmord ¢3, 700,000,
ané Atlanta $3,300,050. Oren-market acceptance: noldings of the New York bank
were $15,100,000 and of the Boston bark §5,500,3C0 above tne prsceding weck's
totals. The System's holdings of all classes of Govermment securities increased -
Unitse States bonds by «&,400,000, Treasury notes by $5,300,000, and certif icates
cf indsbtedness by gi,000,0C0.

A1l of ths Faderal rsserve banks report a larger vclume of Federal reserve
notes in circulation, with ths =xception of New York and St. Louis which show
small declines, the principsl increases being: Philadelpnia §6,800,000, Chicago
$6, 600,000, Cleveland $5,700,000, and Boston $5,400,C00.

A summary cof changes in the principal assets and liabilitiss of the reserve
banks during the wesk and the year sunding December §, 1920, follows:

Increase or decrease during

Teok Year

Total FESErvas « + o o « « o o « o o + + = £6,700,000 + $119, 600,000
Gold reserves .+ « o « « » « « + 4« « o« - 1,200,000 + 106,100,000
Total bills and segcurities . . . . . . . = 300, 000 - 90,400,000
13ills discounted, total . . . . . . . - 40,700,000 - 74,600,000
Sscursd by U.S. Govt, obligations . - 2,706,000 - 29,900,000
Cther bills discounted . . . . . . . = 38,000,000 - L4 700,000
Bills bought in open markst .+ 22,800,000 + 21,400,000
U.S. Government securities, total . + 17,700,000 - 28,300,080
BONAS + « .+ + s 4 e s s 4 .« o+ .+ + 8,400,300 + 200,020
Treasury notes « . . . « . o . . . + 5,300,000 - 147,500,000
Certificates of indebtedness « . . . + 4,000,000 + 119,400,000
Federal re2serve notes in circuvlation . . + 32,200,000 + 38,200,000

Total deposits . . + + ¢ o « ¢ v ¢ o v - 35,800,000 - 25,900,000
Members! reseorve depesits o o .. . . = 20,200,000 - 15,400,000
Govermment deposits . . . . . . o . 9,500,000 - 10,000,000v
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RESOURCES

AxND LIABILITIES

OF THE TWoLVE FEDERAL RESERVE BANKS

(In thousands of dcllars)

ESOURCES

Gold with Faderal Reserve azents . . . .

Gold redemption fund with U.S. Treasury
Gold held exclusively against F.R..0tes
(told scttlement fund with ¥. R. Board .

- Gold and gold certificates held by barks

Total gold raserves

Reserves other than gold . . . . . ., .

TOtal ISSSLVES + v v o v o o o o

NOn~ressrve Casf v v v v v « o o o o o o

Bills discountaed:
Sec. by U.S. Govermrent obligations
Other bills discounted + o v v o v o W

Total bills digcountsd . . . .
Bills bought in open markst . . . . . .

U. S. Goverrmsnt securitics:
Bornds . . . . . . . . . .
Traasury notes . . ., . .« v e e
Cartificates of 1ndebtedn&ss o o e

Total U. S. Government scecuritics

Dec.

' Other gscurities . . . v v v v v v W

Foreign loans ongold + « v + & 4 o+ . .
Total bills and securitics .,
Due from foreign banks . . o o . . . .

Uncollected items o . & v o o o v v 4
Bank premises . ,

(ALl other resourcos o . . . . . . . .

TOTAL RESOURCES . . . + + . &
LIABILITIES

F. R. notes in actual circulation .o
2posits:
Member bank - reserve account . . . .
Govermment . .. . .. . . . . .. .
Yoreign bank ., . . . . . . . . . ..
Other deposits . , . . . . . . . ..

Total depecsits . . . . . . . .

Deferred availability items . . . . . .
Capital paid in . . v + v v v v v v . .
Surplus . . . . ., . Ve e e e e e e
A1l other 111b111+1e§ e e e e e e e

TOTAL LIABILITIES . « . « « « &

Ratio of total rsserves tc deposit and
F. R. ncte liabilities combined . . .

Contingent liability ¢n bills purchasad
for fereirn correspendents . . . . .

-
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COMBINED

38,1926 Dec. 1,1926 bec. 9, 1925
1,348,339 1,3”2,§46 1,307,572
ggéggt 59,399 91,795
1,406,653 1,401,345 1,365,277
731,402 739,979 753,172
690, 338 €37, 701 603,836
2,823,393 2,229,625 2,722,285
121,060 126,526 107,616
2,949,453 2,936,151 2,825,901
42,920 49,116 4l 3g9
38,334 351,060 378,272
5b,3 2 294,416 301,102
604,726 645,476 679,374
390,989 368,163 369,550
50,4 3b ug, 021 56,276
116,214 112,912 266,080
148,933 144,975 €9,517
223,583 505,908 351,873
2’563 d}SM 3’195
z - €,300
1,321,861 1,322,111 1,412,292
B 50! 052 - 8bl
be9, 517 729,46 092,811
00,125 6C, 106 61,552
15,700 15,359 19,362
5,060,237 5,132,521 5,061,168
1,803,787 1,771,626 1,705,627
2,230,971 2,857,165 2,246,385
25,198 35,089 25,840
13,459 14,065 11, &gk
1%, 361 17,441 20,b20
2,268,539 2,324,360 2,314,530
604,185 667,9€7 626,937
12U, 734 ok, o2 116,8¢3
220,210 220,310 217,237
.l 93’ 23,776 19,274
5,066,237 5,132,321 5,061,168
72.1% 72.2% 69.4%
Lg,837 kg, 389 U5, u22

St. 5lgha



RESOURCES

Boston New York Phila.

(In thousands of dollars)

Cleve. Ricn.

RESOURCES- AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMEER g, 19z26.

Atlanta Chicago St.Louis

Mimn, Kans.Cy.

Pallas San Fran.

Total
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Gold with Federal Rescrve Agents 136,171  238,312109,501 151,078 74,042 124,690 148,515 17,655 58,747 61,831 33,909 193,888 1,348,339
Gold redemption furd with U.S.Treas. 3,700 14,913 9,397 6,885 1,234 3,903 8,008 1,020 1,708 2,404 2 36 2,616 £%,314
Gold asléd exclusively asainst : ‘

. R._notzs 139,871 253,225 118,898 157,963 75,276 128,533 156,613 18,675 60,455 64,325 36,255 196,504 1,406,653
Gold settlement fund with F.R.Board 37,479 265,249 52,812 55,568 29,076 24,386 140,754 30,268 22,357 26,57C 19,336 27,547 731,402
Gold and gold certif. a3ld by bamks 32,945 429,921 27,602 L7,470 10,927 4,109 64,343 13,510 6,086 5,68k 8§ 521 38,526 690,338

Total gold ressrves 210,299  9kc,395 199,402 261,001 115,279 157,C85 361, 7i0 62,453 89,498 90,579 ©6u4.112 262,577 2,828,393
fescrves otner taan gold 14,273 24,430 3,736 8,228 5,783 10,2®4 19,799 13,231 3,313 4 557 7,663 5,598 121,060

| Total resarves 224,572 972,825 203,138 269,229 121,062 167,472 381,509 75, 74k 92,811 101,156 71,780 208,175 2,949,453
Nen-ressrve cash | 6,906 12,998 T 3,065  2,huk 3,272 8,530 3,183 825 2,133 1,602 3,212 Lg,920
Bills discounti=d:

Sscured by U.S Govt. obligations 22,380 124125 28,738 49,695 8,504 5,356 61,35 11,872 631 3,765 L,784 21,125  3ug,33Y
Otasr bills discounted 15,790  39.%91 16,620 34,235 16,989 41,513 37,479 16,066 3,506  9,3°L  7,u37 21,506  255,3%c2.
Tetal bills discounts: 44,176 100,016 45,358 83,930 25,493 uLb,869 98,838 27,938 4,137 13,110 12,221 42,631 604,726
Bills bought in open market 39,771 123,665 26,113 33,100 11,975 25,552 46,047 11,036 12,763 17,91 14,003 29,046 390,989
U. 5. Zoverimment sscurities: .
Zonds 529 10,972 585 1,121 1,191 259 20,338 2,031 7,558 8,689 3,066 87 56,436
Traasury notss 3,310 22,109 16,061 20,072 2,047 1,5C4 9,508 8,743 3,061 6,600 6,337 18,862 11%,214
Certificates of indebtedness 6,159 37,314 3,509 14,709  4,08g 122 18,538 9,948 6,271 14,036 12,978 21,261 1u4g, 6033

Total U.S. Govt. sscuritiss 9,998 70,395 20,155 35,902 7,326 1,885 ULg,384 20,722 16,900 29,325 22,381 LO,210 323,583

Other sccurities - - 2,000 - - - - - 563 - - - 2,563
Tetal bills and sscuritiss 93,945 354,076 93,626 152,932 U4, 794 74,306 193,269 59,696 34,363 60,362 48,605 111,887 1,321,861

Dve from foreign banks - 651 - - - - - - - - - - oH1
Uncollected items 59,611 156,817 57,189 59,409 60,379 29,666 80,495 34,658 13,804 43,553 28,772 5,464 609,517
Bank premises U, 008 16,740 1,602 7,409 2,364 2,992 7,933 4,111 2,940 k4,668 1,793 3,505 50,125
A1l other ressources 50 3,197 360 1,083 400 962 2,58l 806 2,208 gel 358 2,8u4l 15,710
TOTAL RESOURCES 389,152 1,517,004 356,659 493,127 231,443 278,670 674,320 178,198 146,951 212,673 152,916 435,084 5,066,237



RkoOUPuLS ANT LIABILITIES OF THE FEDEPAL RFSERVE BANKS ON DECETS:R ¢, 1928, t. Flllc

LIABILITIES (In thousands of dollars) .
Boston New York Phila. Cleve. Rich. Atlanta Cnicago St.Louis Minn. Rans.Cy. Dallas San Fran. Total
F.R. rotes in actual circulation 155,968 389,616 132,916 218,949 &5,2L9 1ob,063 231,307 Lo, 40 68,428 71,870 50,065 187,291 1,803,787
Deposits: B
Member bank - reserve account 145,509 877,443 135,115 177,147 6€,U42 66,329 315,03 79,139 51,852 87,225 57,933 169,803 2,230,971
Govormnent 3,047 3,584 1,427 3,173 1,092 2,532 4,lob 1,904 1,313 647 563 2,350 25,798
Forsiga bank 1,011 3,799 1,204 1,424 705 532 1,823 572 u26 519 u66 91g 13,459
Otacr depozits 227 8,836 11g 1,152 79 g5 589 304 177 734 L6 5,014 16,350
Total deposits 149,794 893,662 137,924 182,896 70,318 60,478 322,0l2 51,919 53,763 £9,125 59,008 178,685 2,258,589
Deferrsd availability items 56,397 132,648 51,564 52,457 56,374 27,670 70,036 33 964 12,800 37,245 30,30 42,223 604,185
- Capital paid in 3,800 36,09 12,603 13,615 6,098 5,C31 16,6¢6 5,302 3,075 4,180 4,302 g,633 124,734
- Surplus 17,020 5,92% 20,404 22,894 11,919 g.7G0 30,613 9,570 7,501 8,979 7 615 15,07L 223,20
All other lLiabilities 1.193 bopes 1.3¥3 2,46 1,485 1,723 2 666 1,407 1,379 1,274 1,119 3121 2,632
TOTAL LIABILITIES . 389,192 1,517,034 356,659 93,127 231,443 278,670 674,320 178,198 146,051 212,673 152,916 L43~,084 5,066 237
sserve ratio {(per ceni) 73.4 75.8 75.0 €7.0 77.8 71.1 68.9 59.2 76.0 62.8 65.8 73.3 72.1
Coutingent luability on bills pur-
chagsd for foreizn correspondants 3, 704 13,454 4,630 5,215 2,583 1,948 6,677 2,096 1,560 1,901 1,706 3,363 ug 237

" F.R rotes on hand (mwbss rec'd from
F.R.Agent iess notes in circulation) 47,369 100,190 30,584 23,281 13,278 29,824 38,449 5,514 4,732 13,888 7,245 39,401 353,755
: FEDZRAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

F.R. not2s rec'd from Comptroller g, e57 775,126 201,300 274,070 126,806 260,427 447,533 71,734 85,293 114,168 69,337 277,292 2,953, 43
F.R. nctos keld by F. R, Agent 45,300 285,320 3zL§9 5;,,40 28,279 64,535 177,777 20,180 13,733 28,410 12,027 50,500 795. g1
F.R. notss issned to F.R.Bank 203,357  4g9,806 163,500 242,230 9g,527 195,292 269,756 51,554 73,160 85,758 57,310 225,652 2,157,542
Colliiaral keld as sscurity for
F.R.rotes lssued to F.R.Bank: _ : B
Gold ard goid certif icates 35,300 16g,608 - 8,780 28,805 15,222 - 7,745 13,507 - 18,396 10,000 306,453
Gold racsmction fund 11,871 g3,c1k 11,524 12,29% 4,237 10,463 2,871 1,610 1,240 4,971 5,513 19,393 10(5,610
Gold fuwd - F. R. Board 89,000 46,000 97,977 130,000 41,000 99,000 145,644 §,300 44,000 56,860 10,000 164,405 932 ; 276
Eligivle pager 83,947 275,921 65,199 114,528 36,618 72,351 144,618 38,949 16,637 30,672 26,167 70,334 975,74l
Total collateral 220,118 513,333 174,700 265,606 110,660 197,041 293,133 56,604 75,384 92,703 60,076 26k,722 2,324,080
MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS
Within 15 days 16 to 30 days 31 to 6J days b6l to 90 days 92 iii;hzo Over 6 months Total
3ills discounted 483,009 37,705 48,069 26,172 8,479 1,292 604,726
Bills dcughi 1n open market 150,949 72,986 105,149 Bl 301 7,604 - 390,989
Certificates of indebtedness 32,0u1 - - - - 116,892 148,933
igltlz@dwm@liR“ arrants - R - 63 - - - 63
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