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CONDITICY OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve
banks on December 1, made public by the Federal Reserve Board, shows an
increase for the week of $51,U400,000 in bill and security holdings and of
$54,803.000 in member bank reserve deposits, and relatively smell decreases
in Federal reserve note circulation and cash reserves, Holdings of all
classes of bills and securities increased - discounts by $17,900,000,
acceptances purchased in open market by $27,500,000, and Government se-
curities by $6,000,000.

The Foderal Reserve Bank of Philadelphia reports an increase of
$14,200,000 in its holdings of bills discounted for member banks, the
Chicago bank - an increase of $10,600,000, Boston $7,300,000, and St. Louis
$3,100,000. Discount holdings of the New York bank declined $3,200,000 and of
Richmond $6,700,000. Open-market acceptance holdings of the New York bank
were $36,100,000 sbove the preceding week's total, While holdings of the
Atlanta and Philadelphia reserve banks were $3,600,000 and $2,900,000,
respectively, below the previous week's totals. The System's holdings of
Treasury certificates increased $3,300,000 and of bonds and notes $2,700,000.

The principal changes in Federal reserve note circulation during the
week comprise a reduction of  $4,700,000 reported by the Federal Reserve Bank
of New York and an increase of $3,200,000 reported by Chicago.

A summary of changes in the principal assets and liabilities of the
reserve banks during the week and the year ending December 1, 1926, follows:

Increase or decreage during

Week Year

Total TESETVES » o o o o « o« « o . . . . =$1,800,000 + $9%,600,000
Gold reserves . . . - 100,000 + 87,000,000
Total bills and securities . . . . . . . . . +51,400,000 - 30,400,000
Bills discounted, total . . . . . .+ 17,900,000 + 1,600,000
Secured by U.S.Government obligations . +15,600,000 + 36,500,000
Other bills discounted »+ . . . . . . . . + 2,300,000 - 34,900,000
Bills bought in open market . . . . . . . +27,500,000 + 10,400,000
U. S. Government securities, total . . . . + 6,000,000 - 33,500,000
BOMAS + v + « + « o « 4 e v e e v e+« + 2,400,000 - 8,300,000
Trecasury note€s . « « « « + o « « « « « « + 300,000 - 141,900,000
Certificates of indebtedness . . . . . . + 3,300,000 + 116,700,000
Federal reserve notes in circulation . . . . - 2,400,000 + 23,900,000
Total deposits o +« + + « « o « « « &+ .+ . . 402,000,000 + 11,400,000
Members! reserve deposits . . . . . . . . +54,300,000 + 21,400,000
Government deposits . . . . + 7,600,000 - 8,400,000
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RESGUZCES AND LIARBILITIES
CF THE TWELVE FETARAL nESFRVE BAKKS

(In thousands oi dollars)

CCLBINED

St. 5172a

Pec. 1,1926 Nov, 24,1926 Dec. 2, 1925
RESOURCES
Gold with ¥ederal reserve agents . . . . . 1,342,346 1,39%5,13¢ 1,343,424
Gold redemption fund with U.S.Treasury . . 53,599 B4, ell _ Bl,152
3old held exclusively against F.R.notes 1,401,945  1,l49, 982 1,397,586
fold settlement fund with F. R. Board . . 733,979 696, 9606 729,002
Gold and zold certificates held by banks . bS{,(Ol bg2,782 616,023
Total gold reserves . . . . . . . . . 2,829,625 2,829,730 2,7h2,611
Reserves other than gold . . . . . . . . . 126,526 122,201 114,938
Total reserves . . . . + . . . . .. 2,956,150 2,957,931 2,857,549
NON=reserve Casi « « « o« v + « « v + o o » 49,116 L7,236 45, 2608
Bills discounted:
Sec. by U. S. Government obligations . 351,060 335,499 314,582
Other bills discounted . . . . . . . 29U H16 262,195 329,293
Total bills discounted . . . . . . 645,476 027, o4 eh3, 875
Bills bought in open markset . . . . . . . 368,163 340,629 357,723
U. 8. Government s=curitics: - }
Bonds v v v v v .o e e e e e e e e Lez,021 45,008 56, 269
Trsasury notes . . . e e e 112,912 12,583 bk, 8Hg
Certiticates of 1ncvbtcdnas= e e e 144,975 141,053 26,302
Total U. S. Goveérmment sscuritiss . 305,908 299,904 9,429
Otaer securities . « . v v v v v v v v W 2, 56l 2, 54l 3,150
Foreign loans on gold . . . . . .« « « « . - - &, 300
Total bills and securities . . . . 1,322,111 1,270, 631 1,352,477
Due from foraign bamks o « « ¢ o o o o . . 052 63 m
Uncollected items . . . . . . 729,046 694, 459 742,551
Bank Premises . . v v v o v v o4 w0 e e 60,106 60,093 62,021
All other resources . . . . + « v « o+ & 15,339 14,924 18,166
TOTAL RESOURCES . . . . . . . . 5,132,521 5,045,985 5,078,303
LIABILITIES
F. R. notss in actuwal circulation 1,771,626 1,774,054 1,742,706
Deposits: ' i )
Viember bank -~ resorve accommt . . . 2,257,165 2,202,400 2, 235 787
GOVErnment v .+ « v v v e e e e e e e e 35, 689 28,118 ult 136
Toreignbank . . v « . . . . 4w e 4. 14,065 13,883 13,002
Other d2mosits « v v v v v v v v o o o & 17,441 17,904 20;07N
Total deposits + . . . . . . . .. 2,324,360 2,262,311 2,312,999
Deferred availability items . . . . . .. 067,987 641, O2g 670,132
Capital paid in . . & « v v v v v v o 4 la4,402 ek, 44l llo0,571
Surplus + « . . . . ¢ e b s et e 220,310 220,510 17,837
All cther llabllltlos e e e e e e e e - 23,770 3, &4l le,2h8
TOTAL LIABILITIES . . « .« . . 5,132,521 =, H5,985 5,07¢,8603
Ratio of total ressrves to deposit and
F. R. ncte liabilitics combined . . . . 72.2% 73.3% 70.5%
Contingent liability on bills purcnased
tor fcreign corresgondents . . . . . . Lg,889 Lg,887 40,101
C.
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RESOURCES AND LIABITLITIES OF THE FiDFRAL RASERVE BANYS ON DECEMBER 1, 1926

RESOURCES

Gold with Feoderal Reserve Agents

Gold redempticn fund with U.S.Treas. 8,018

“old held exclusively azainst

F. R. nctes

RV Sv TN o YR

(In thousands cof dcllars)

“cld settlement fund with F.R.Board 26,090
Gold and gold certif. hzld by banks 32,791

Total
Reserves other than goli

~0ld resarves

Total reservas

d obiizations
Ctaer bilis discounted

Total bills discounted
Bills bourat in opar market
U. 8. Goverrment sscuritiss:
Eoads
‘reasury notes
Certificates of indsbtedness

Total U.S, Govi. sccuritics

Otner sscuritiss

Total bills and securities

Dus from fcireizn banks
Unccllected items
Bank premises

All other resources

TOTAL RESOURCES

«
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Boston New York Phila. Clevas. Rich. Atlanta Chicage St. Leuis Mirn. Tans.Cy. Dallas S:n Fraa. Total
137,381 273,312 96,465 150,825 65,001 118,028 1Lkg,515 17,967 565,u4b7 57,480 30,599 190,326 1,342,346
16,001 7,238 6,247 1,9ug 4,576 5,076 1,205 2,23 2,12 2,179 2,715 59,599

145,399 289,313 103,703 157,072 66,949 122,504 153,591 19,172 5¢,6e1 59,t42 32,77€ 193,041 1,401,945
287,778 45,319 61,875 35,705 22,200 132,286 26,053 24,016 27,5382 21,958 2,027 139,979

425,9C8 29,073 47,383 11,251 4,195 o4,156 13,043 6,703 5,795 9,088 37,637 087,701

204,280 1,002,999 178,C35 260,330 113,905 145,087 351,033 55,868 €9,U450 93,019 03,824 258,725 2,629,625
13,230 24,845 4,807 10,758 6,202 +C, 011 20,432 13,433 3,154 494 7,596 6,151 126,526
217,516 1,027,844 182,562 277,088 120,127 125,996 371,405 72,301 92,614 G7,340 71,420 264,876 2,956,151
b,u91 12,540 980 3,200 2,030 3,622 3,547 3,254 72l 2,119 1,58 3,032 49,116
2,948 85,5¢7 39,314 50,155 9,57 5,149 76,839 13,332 703 5,013  L,318 27,475 351,060
21,860 B4, 5u4 21,006 5,735 1G,518 25,037 40,531 22,613 3,565 10,114 10,034 19,657 29u,l16
54,808 140,111 60,322 75,390 25,205 50,186 117,47C 35,545 4,328 15,727 14,352 47,132 6&5,4;6
34,310 108,518 25,998 30,669 12,13& 28,384 44,381 10,432 13,137 17,217 14,U87 23,492 368,163
529 2,057 585 1,12 1,191 261 20,508 1,875 7,508 8,089 2,951 86 Lg,021
3,138 19,386 15,964 19,312 1,933 1,501 9,312 g,473 2,835 6,246 5,074 18 238 112,912
5,898 37,816 3,363 14,316 3,015 107 17,738 9,94 6,006 13,501 12,425 20,793 144,575
3,565 59,659 19,912 35,24y 7,039 1,369 47,558 19,zu2 16,459 28,436 21,353 36,767 305,908

- - 2,000 - - - - - 564 - - - 2,564
96,683 308,458 103,232 1U41,308 42,322 80,439 209,409 66,219 3u,usg 61,380 50,192 114,391 1,322,111
- 652 - - - - - - - - - - 652
66,036 175,872 65,321 69,065 62,862 30,305 90,777 34,94k 15 315 Wb, 557 28,945 U45,035 729,046
4,068 16,740 1,601  7,L09 2,364 2,974 7,933 4,111 2,340 k4,068 1,793 3,505 60,106
€9 3,154 576 1,067 319 788  2,h491 628 2,176 838 369 2,84k 15,339
392,883 1,545,600 359,684 439,643 236,690 278,126 690,622 181,457 14g, 254 211,502 154, 287 433,683 5,132,521




LIABILITIES

F.R. notes in actual circulation
'srcsits:
dember bank - rasarve account
Goverrmrent
toreign bank
Other deposits

Total depousits

Deferred availability items

Capital paid in

Svrelus

All other liadbilitiss

LIABILITIES

Reserve ratic (per cent)

Continsant liability cn bills pur-
cnased ior Tereign correspondents
F.R.notsz on pard (noctes rsc'd from

TOTAL

g rec'd from Comptrcller
S

v

. R. Agent

s issusd tc F.R.Bank
aeld as sscurity for
issued to F.R. Bank:

and geld certificates

Gold redemption fund
Gold fund - F. R. BRoard

Eligible paper

Total collateral

held by

pofu
B

~

=

]

ot ¥
a

[

Bills discounted
Bills bcoucht in opsn merkst
| Certificatss of iadebtadacss
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AVD LIASILITIES OF THE FEDERAL RESERVE RANTS O DICI oI

e e Y - -

(In thousands of dollars)

St. Bijecc

F.R.Azent less notes in circulation) 39,532

Bosten New York Phila. Cleve. Fich. Atlanta Chicago St.Louis iimn. RKans.Cy. Dallas S.n Fran. Total

150,636 390,534 126,111 213,228 83,3252 165 225 224,716 46,060 67,375 65,687 49,144 185,558 1,771,626
145,844 885,564 136,055 179,552 6%,860 65,045 326,933 80,020 52,221 g5,250 ©,693 170,u5¢ 2,257,165
4,478 3,455 1,844 3,837 L,117 4,102 5,031 2,026 2,933 1,323 1,75 1,085 35,689
1,049 4,041 1,312 1,477 732 552 1,892 Qu yyp 538 Lg3 953 14,005
92 8,609 155 636 103 &2 1,1%9 263 155 701 23  5,U5g 17,441
152,463 901,669 139,366 185,502 73,812 69,751 335,015 82,903 55,511 87,822 61,562 178,554 2,324,350
62,856 152,903 60,010 62,253 0,048 27,097 &0, 4u 30,247 13,427 39,58k 30,134 42,779  6b7,987
8,800 30,221 12,573 13,557 6,098 5,031 16,623 5301 3,017 4,181 4,302 8,033 124,L62
17,020 59,964  20,uo4 22,834 11,919 &,700 30,613 9,570 7,501 8,979 7,015 15,071 220, 310
1,103 4,399 1,190 2,204 1,bel 1,692 3,540 1,376 ~1,363 1,249 1,130 3,082 23,776
392,883 1,545,690 359,084 495,043 236,690 £76,126 690G, 622 181,457 148, 254 211,502 154,287 433,633 5,132 521

71.8 79.5 62.9 69.5 To.4 68.1 56.4 56.1 754 62.2 t4. 3 72.7 72.2

3, 704 13,506 4,830 5,215 2,583 1,948 6,677 2,096 1,560 1,900 1,706 3,353 Le,s€9
95,456 32,354 22,950 15,083 &,9u5 36,270 L,727 L,931 14,920 5,356 41,812 343,776

FRTERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESSRVE AGENTS
243,668 771,350 16g, 255 275,318 127, 26U 2§{,965 41,363 71,567 85,633 114,817 70,029 277,970 2,939,409

23,300 _ 285,320 33,800 39,140 28,829 66,795 180,377 20,780 13,327 30,200 15,529 50,600 g2l 007
190,568  4£6,030 153,465 236,175 98,435 195,170 260,956 50,787 72,306 &4,607 5u,50C 227,370 2,115,402

35,300 l68,§9§ - 3,780 28,805 15,222 - 7,745 13,507 - 18,396 10,000 306,453

13,081 23,014 9,488 12,045 5,196 5,806 2,871 922 940 3,620 4,203 19,241 101,627

89,000 1,000 86,977 130,000 31,000 97,000 145, G4l 9,300 L2,000 53,260 £,000 160,435 G3kL, 266

g9,118  2N0,635 73,812 104,737 39,618 7g,511 161,650 U46,349 17,208 32,747 28,733 715,316 98s Loy
226,499 513,917 170,277 255,562 1C4,619 196,539 310,165 64,316 73,655 0,227 59,332 265,642 2,330,750

MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INPEBTELHESS AND MUNICIFAL TAREANTS
wia s ] ] ' - - - - 01 days to ot

"itnin 15 days 16 to 30 days 31 to 60 days 61 to 90 days 6 months Over 6 months Total

515,094 40,005 53,000 28,088 8,555 734 645,476
141,706 65,051 1$3,995 47,883 9,528 - 308,163
<5494 - - - - 99,481 14l o753
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