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not e a r l i e r . December 2, 1926. 

CONDITION OF FEDERAL RESERVE BANKS 

The c o n s o l i d a t e d s ta tement of c o n d i t i o n of the Federa l r e s e r v e 
"banks on December 1, made p u b l i c by the Federa l Reserve Board, shows an 
inc rease f o r the week of $51,^00.000 i n b i l l and s e c u r i t y ho ld ings and of 
$54,SCO;000 i n member bank r e se rve d e p o s i t s , and r e l a t i v e l y small decreases 
i n Federal r e se rve note c i r c u l a t i o n and cash r e s e r v e s . Holdings of a l l 
c l a s s e s of b i l l s and s e c u r i t i e s i n c r e a s e d - d i s coun t s by $17,900,000, 
acceptances purchased i n open market by $27,500,000, and Government se -
c u r i t i e s by $6,000,000. 

The Federa l Reserve Bank of P h i l a d e l p h i a r e p o r t s an i n c r e a s e of 
$14,200,000 i n i t s ho ld ings of b i l l s d i scounted f o r member banks , t he 
Chicago bank - an i n c r e a s e of $10,600,000, Boston $7,300,000, and S t . Louis 
$3,100,000c Discount ho ld ings of the Hew York bank dec l i ned $3,900,000 and of 
Richmond $6,700,000. Open-market acceptance ho ld ings of the Hew York bank 
were $36,100,000 above the p reced ing week 's t o t a l , while ho ld ings of the 
A t l a n t a and P h i l a d e l p h i a r e se rve banks were $3,600,000 and $2,900,000, 
r e s p e c t i v e l y , below the p rev ious week's t o t a l s . The System's ho ld ings of 
Treasury c e r t i f i c a t e s i n c r e a s e d $31300,000 and of bonds and n o t e s $2,700,000. 

The p r i n c i p a l changes i n Federa l r e se rve note c i r c u l a t i o n during the 
week comprise a r educ t i on of $4,700,000 r e p o r t e d by the Federa l Reserve Bank 
of New York and an i n c r e a s e of $3,200,000 r e p o r t e d by Chicago. 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the 
rese rve banks dur ing the week and the year ending December 1, 1926, f o l l ows : 

Inc rease or decrease dur ing 

Week Year 

Total r e s e r v e s -$1 ,200,000 + $93,600,000 
Gold r e s e r v e s - 100,000 + 87,000,000 

Total b i l l s and s e c u r i t i e s . . . . . . . . . +51.400,000 - 30,400,000 
B i l l s d i scoun ted , t o t a l 17,900,000 + 1,600,000 

Secured by U.S.Government o b l i g a t i o n s . +15.600,000 + 36,500,000 
Other b i l l s d i scoun ted + 2,300,000 - 34,900,000 

B i l l s bought i n open market +27,500,000 + 10,400,000 

U. S. Government s e c u r i t i e s , t o t a l . . . . + 6,000,000 - 33.500,000 
Bonds + 2,400,000 - 8,300,000 
Treasury no te s + 300,000 - 141,900,000 
C e r t i f i c a t e s of indeb tedness + 3,300,000 + 116,700,000 

Federal r e se rve no te s i n c i r c u l a t i o n . . . . - 2,400,000 + 28,900,000 

Tota l depos i t s . . . . . +62,000,000 + 11,400,000 
Members' r e s e r v e d e p o s i t s +54,800,000 + 21,400,000 
Government d e p o s i t s . . . + 7,600,000 - 8,400,000 
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RESOURCES AND L I A B I L I T I E S 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( I n thousands oi d o l l a r s ) 

Dec.. 1,1926 Nov, 24,19 26 Dec. 2. 1925 
R E S O U R C E S 

Gold with "Federal r e se rve agen t s . l , 3 u 2 , 3 4 b 1,395,132 1,343,424 
Gold redemption fund w i th U.S .Treasury . . 59,599 54 ,,£44 54,162 

Gold he ld exc lus ive ly a g a i n s t F, R ,notes 1 ,401,945 1,449,982 1 ,397 ,556 
Gold se t t l ement fund wi th F. R. Board . . 739,979 b°6,96b 729,002 
Gold and %old c e r t i f i c a t e s he ld by bank'e . 687,701 682,782 616,023 

Total sold r e s e r v e s 2,529,625 2,829,730 2,742,611 
Reserves other than scold 126,526 122,201 114,938 

Total r e s e r v e s 2,956,151 2,957,931 2,857,549 
.Non-reserve cash 49,116 47,236 45,268 
B i l l s d i scoun ted : 

Sec. by U. S. Government o b l i g a t i o n s . . 351.060 335,499 314,522 
Other b i l l s discounted 

• • ' 294,416 292,105 329,293 
Total b i l l s d iscounted . . 645,476 o27,oJ4 643,8 /5 

B i l l 3 bought in open market . . . 368,163 340,629 357,723 
U. S. Government s e c u r i t i e s : 

Bonds 48,021 45,668 56,269 
Treasury notes 112,912 112,583 254,858 
C e r t i f i c a t e s of indebtedness . . 144,975 141,653 28,302 

Total U. S. Gove'rnment s ecu r i t i e s . , 305,908 299,934 339,429 
Other s e c u r i t i e s . . . 2,564 2,544 3A50 
Foreign loans on sold - - 8,300 

Tota l b i l l s and s e c u r i t i e s • « • • 1,322,111 1,270,631 1 ,352,477 
Due from f o r e i g n banks 652 651 771 
Uncollected .items . 729,046 694.469 742,551 
Bank premises 60,106 60,093 62,021 
All o ther r esources , 15,339 14,924 18,166 

TOTAL RESOURCES . . . . 
• • • • 5,132,521 5,045,935 5 ,078,803 

L I A B I L I T I E S 

F. R. notes i n a c t u a l c i r c u l a t i o n • • • • 1,771,626 1,774,054 1,742,706 
Depos i t s : 

Member bank - r e se rve account . , • . • 2,257,165 2,202,406 2,235,787 
Government 35,689 28,115 44,136 
Foreign bank . . . . . 14,065 13,233 13,002 
Other depos i t s 17,441 17,904 20; 074 

Total d e p o s i t s 2,324,360 2,262,311 2,312,999 
Deferred a v a i l a b i l i t y items . . . . , . . . 667,957 641,028 670,132 
Capi ta l paid i n 124,462 1^4,441 110,571 
Surplus •. .* 220,310 220,310 217,537 
All o ther l i a b i l i t i e s • 23,77b 23 > 841 16,258 

TOTAL LIABILITIES . . • • • • 5,132,521 5,04 5,935 5,076,803 
Ra t io of t o t a l r e s e r v e s to deposi t and 

F. R. note l i a b i l i t i e s combined . . . . 72.2% 73 .3 % 70.5% 

Contingent l i a b i l i t y on b i l l s purchased 

C. 

48,889 48,557 40,101 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON DECEMBER 1 1926 e . 
R E S 0 a " = E 5 _ ( In thousands of d o l l a r s ) 

2U:Sj 96
7fi15!^ u f̂6 lkiii y** *$[ 

^old he ld exc lus ive ly a g a i n s t ' —— ' ^ 
i ° 6 8 145,399 239,313 103,703 157,072 66,949 122,604 153,591 19,172 52,681 59,642 32,778 193,041 1 ,401,945 s waaw sjsl21LSS ®s ts; 'as as % ts Ws -srss "is t:g as isWtsPsfW ™ST "-IS"12"1:2fS ss;i,gg »g gg >g .as ag »« ,;:s US S3SS* -S ISS S;S 5:5 .1:3 £5•SSKSUSS! 1S"S S;S 

j m -a ;a vi •! m ssi m m JI *s SI 
o t h e r ' s C - 9 , 3 6 5 59,259 19,91 2 35,249 7,039 1,369 4 7,553 19,342 16,459 23,436 21,353 36,767 305,90s v w u c a D'wu u* 1 v 1 ds — — o nnn 

2 > J u 0 : - 564 - - 2,564 
^ t ^ & j ^ s u ! s s m i a 98 .683 308,458 108,232 141,305 » 8 , 3 M 8 0 , 4 3 9 209,409 6 6 , a , 34,48$ a , 3 S O 50,192 114,391 1,322,111 

SS:ir.r % iJ % 1i is 11 % $ tg tg "g ll 
TOTAL RASOURCAS 39^,883 1,545,690 359,D84 499,643 236,690 278,126 690,622 181,457 148,254 211,502 154,237 433,683 5,132,521 
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RESOURi 
L I A 3 I L I -i -Jc-O. 

F.R. no t e s i n .-actual c i r c u l a t i o n 
D e p o s i t s : 

Member bank - r e s e r v e account 
Government 
F o r e i g n bank 
Other d e p o s i t s 

To ta l d e p o s i t s 
Defe r red a v a i l a b i l i t y i t ems 
C a p i t a l pa id i n 
Si-r-clus 
Al l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (pe r c e n t ) 
Cont ingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n c o r r e s p o n d e n t s 
F . R , n e t s l on band ( n o t e s r e e ' d f rom 

F.R.Agont l e s s n o t e s i n c i r c u l a t i o n 

F.R. no t e s r e e ' d f rom Compt ro l l e r 
F .R. n o t e s h e l d by F. R. Agent 

F-R. no tes i s sued t o F.R.Bank 
C o l l ^ t o r a l he ld a s s e c u r i t y f o r 

F . R , n o t e s issued- t o F .R . Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redempt ion fund 
Gold fund - F. R. Board 
E l i g i b l e pape r 

Tota l col 1 a t e r a l 

B i l l s d i scoun ted 
B i l l s bcu rh t i n open market 
C e r t i f i c a t e s of indebtedness 

£S AND LIABILITIES OF THE FEDERAL. RESERVE BAI~1S 
( I n thousands of d o l l a r s ) 

Boston Mew York P h i l a . Cleve . Rich. A t l a n t a Chicago S t . L o u i s Minn. 
150,636 390,534 126,111 213 , 228 S3>352 165.225 224,716 46 ,060 67,375 

146 , s44 
4 ,478 
1,049 

92 

585,564 136,055 179,552 6g ,g60 65 ,045 326,933 80,020 52 8*1 !:% i':: m 4ii,y ^ '•$ 
5»609 155 636 103 82 1,159 263 155 

152,463 901,669 139,36b 185 ,502 73,812 69,7&1 335,015 82 ,903 55,511 
62,85° 152,30_) 60, clO 62,258 60, u48 27,69 7 80,044 36,247 13 427 
l f ' o ^ o eo ' oS ; i ^ ' 5 7 3 13 ,557 6,098 5,031 16,633 5,301 3^077 

1,'lOg 

Kans.Cy. 
69,637 

85 ,260 
1 ,323 

533 
701 

D a l l a s 
49 ,144 

59 ,693 
1,75b 

483 

s t . 5173c 

S..n Fran . Tota l 
185,555 1 ,771 ,62b 

170,458 
1,635 

953 
5,453 

2 ,257,165 
35,689 
14 ,065 
17,441 

59,964 20,464 22,834 11,919 5 ,700 30 ,613 9 ,570 l \ 50i 
~3J3l2 1 , 1 5 2 . 2 i 2 Q 4 _ 1 ,461 1 ,692 3.54o I , 376 1 .363 

39c,b&3 1 ,545 ,690 359,634 499,643 236,690 270,126 690,622 131,457 143,254 
71-3 79 .5 6s .9 69 .5 7 6 . 4 68.1 66 .4 56 .1 75.4 

3,704 

) 39 ,932 

87,322 
39,534 

4 ,181 
8 , 9 7 9 

--L,£y-1_ 
211,502 

62 .2 

61 ,962 
30,134 
4 ,302 
7 ,615 

__IA31. 
154,237 

64 .3 

173,554 
42,779 

8 ,633 
15,071 

3.033 

2 ,324,360 
667,937 
124,462 
220,310 

23.776 
433,6S3 

72.7 
5 ,132,521 

72.2 
1 3 , 5 0 6 4 ,630 5 ,215 2 , 5 8 3 1 ,948 6 ,677 2 ,096 1 ,560 1 ,901 1 , 7 0 6 

243,363 
53,300 

95 ,436 32,354 22 ,950 15 ,033 29,945 36,270 4,727 4 ,931 
FEI'ERAL RESERVE ItoTE ACCOUNTS OF FEDERAL RESE 

771,350 192,265 275,313 127,264 261,965 441,363 71,567 85,633 
Jr£5, 32- 3 i i j o 0 _ 39,140 23,329 66,795 130,377 20.780 13,327 

14 ,920 5 ,356 
:RVE A GEM'S 
114,617 70,029 

30.210 15 526 
190 ,56s 436,030 152,465 236,173 93 ,435 195,170 260,956 50,757 72,306 54,607 54 ,500 

3,363 43,359 

41,812 343,776 

277,970 2,939,409 
50.600 824.007 

227,370 2 ,115 ,402 

If 11 SI ill 1 lis i-i :1 # llll 
226,499 - : : — L - - ^ 513,917 170,277 255,562 104,619 196,539 310,165 64,316 73,65 5 90 ,227 59,332 2o5,642 

MATURITY DISTRIBUTION OF BILLS, CERTIFICATES OF INDEBTED MESS AND MUNICIPAL 

306,453 
101,627 
534,266 
688,404 

7 ' i t h i n 15 days 16 to 3O days 31 to 60 days 6l t o 90 days 

Municipal 

515,094 
141,706 
^5 ,494 

40 ,005 
65,051 

53,000 
103,995 

64 

28,088 
47,833 

91 days to 
6 months 

8 ,555 
9 ,528 

Over 6 months 

734 

9 9 , 4 3 1 

2 ,330,750 
WARRANTS 

Tota l 

645,476 
3o8 , l63 
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