
STATEMENT PGR THE HtESS " 
Released f o r pub l i ca t i on S t . ^1.60 
Friday morning, Nov. 19; Federal Re serve - Board, ' 

not e a r l i e r . November 18, 192b. 

CONDITION OF FEDERAL RESERVE BANKS 

The consol idated s ta t j rnent of condi t ion of the Federal reserve banks on 
November 17, made p u b l i c by tns Federal Reserve Board, shows a dec l ine fo r the 
week of $14,400,000 in hold ings of discounted b i l l s and increases of $5,000,000 
and $7>200,000, r e s p e c t i v e l y , in hold ings of acceptances and Government s e c u r i -
t i e s purchased in open market, with the r e s u l t t ha t t o t a l b i l l and secur i ty 
holdings remained p r a c t i c a l l y unchanged. Cash reserves increased $14,800,000 
and t o t a l depos i t s $36,300,000, while Federal reserve note c i r c u l a t i o n shows no 
mater ial change f o r the week. 

The Federal Reserve Bank of N»w York r e p o r t s a decrease of $25,200,000 in 
i t s disccunt ho ld ings , CI avel and a decrease of $6,100,000, San Franc isco 
$5,400,COO, and Chicago $3,800,000, these reduc t ions being p a r t l y o f f s e t by i n - : , 
creases cf $17,000,000 and S4,800,000, r e s p e c t i v e l y , a t the Boston and Kansas « 
City reserve banks. Open-market acceptance holdings increased $10,300,000 at j 
the Federal Reserve Bank of New York and decl ined $3,100,000 a t the At lan ta bank. ' i 
The System's hold ings of Treasury c e r t i f i c a t e s were $6,100,000 and of United 
S ta tes bonds and notes $1,700,000 above the preceding week's t o t a l s . 

The p r inc ipa l changes in Federal reserve note c i r c u l a t i o n dur ing the week 
comprise an increase of $13,100,vOO repor ted by the New Yorit bank and dec l ines 
cf $6,900,000 repor ted by P h i l a d e l p h i a , $4,600,000 by Cleveland, and $2 ; 700,000 
by At lan ta . 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a o i l i t i e s of the rese rve 
banks during the week and the year ending November 17, l>2b, fo l lows: 

Increase or decrease during 

Week Year 
+$14 ,800 ,000 + $79,600,000 
+ 9,300,000 + 68,800,000 

Total b i l l s and s e c u r i t i e s . . . . . . + 1,400,000 - 37,Q00,000 
B i l l s d iscounted, t o t a l . . • • « • - 14,403,000 + 600,000 

Secured by U.S. Govt, o b l i • a t i ens + 800,000 + 7 ,700 ,000 
Other b i l l s discounted . . • • • • - 15, 200, COO - 7,100,000 

B i l l s bought in open market + 8,000,000 - 7,100,000 

U. S. Government s e c u r i t i e s , t o t a l . + 7,800,000 - 25,100,000 
B 0 nd s • * • « * • • • • • • • • • + 1,200,000 - 8,700,000 
Treasury notes . . . . . . . . . » + 500,300 - 130,700,000 
C e r t i f i c a t e s of indebtedne s s . . . + 6,100,000 + 114 ,300,000 

Federal reserve notes in c i r c u l a t i o n . - 500,000 + 42,200,000 

36,300,000 - 20,800,000 
Members' r e se rve d e p o s i t s 19,600,000 - 22,600,000 

11,400,000 + 4,300,000 

Thursday, November 25, being a ho l iday , the weekly statement cf c o n d i t i o n 
of the Federal rese rve banks f o r November 24 w i l l be issued on Fr iday , November 26, 
and re leased f o r p u b l i c a t i o n on Saturday, November 27• 

C. 
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Released f o r p u b l i c a t i o n Fr iday morning, November 19, .192o; not e a r l i e r 

RESOURCES ANL- LIABILITIES 
OF THE TTELVE FEDERAL RELERYE BANKS COMBINED 

( I n thousands of d o l l a r s ) 
Nov. 17,192b Nov. 10.1926 

R E S O U R C E S 
G-ld with Federal rese rve agents . . . . 1,397»93^ 1,387,bob 
Gold redemption fund with U.S.Treasury . 52,396 62,TJO 

Gold held exc lus ive ly aga in s t F .R .no tes 1,456,33^ 1 ,^50,43b 
Gold set t lement fund wi th F. R. Board . 709,237 744,647 
''old and gold c e r t i f i c a t e s held by banks 685,518 646, 672 

Total gold r e se rves 2,851,089 2,841,755 
Reserves other than gold 133,623 12g,129 

Total r e se rves 2,984,712 2,969,884 
^on-reserve cash 56,379 53,740 
B i l l s discounted : 

Sec. by U.S. Government o b l i g a t i o n s . 288,198 287,369 
Other b i l l s discounted 278,789 294,044 

Total b i l l s discounted 560,927 581,413 
B i l l s bought i n open market 347,882 339,901 
U. S. Government s e c u r i t i e s : 

Bonds 47,o30 4b,482 
Treasury notes 113,544 113,003 
C e r t i f i c a t e s of indebtedness . . . . . 146,956 140,882 

Total U.S. Government s e c u r i t i e s 308,130 300,367 
Other s e c u r i t i e s 2,534 2,500 
Foreign loans on gold 

Total b i l l s and s e c u r i t i e s . . 1 ,225,533 1,c:24,161 
Due from f o r e i g n banks . . 651 b$0 
Uncollected items 8^*»9S6 J04,5b7 
Bank premises 60,084 60,051 
All other r esources 14,772 l 4 , l b l 

TOTAL RESOURCES 5,197,117 5,027,234 

L I A B I L I T I E S 

I'. R. notes i n a c t u a l c i r c u l a t i o n . . . 1,750,281 1,750,788 
Deposi ts : 

Member bank - reserve account . . . . 2,238,208 2,218,651 
government . 29,226 17,867 

Foreign bank . 12,973 9,938 
Other depos i t s 20,713 18,413 

Total depos i t s 2,301,120 2,264,869 
Deferred a v a i l a b i l i t y items . . . . . . 777,322 643,311 
Capi ta l paid in 124,90b 124,585 
Surplus 220,310 220,310 
All other l i a b i l i t i e s 23,178 23,071 

TOTAL LIABILITIES . . . . 5,197,117 5,027,234 

Ratio of t o t a l r e s e r v e s t o depos i t and 
F. R. note l i a b i l i t i e s combined . . . 73.7,0 74.0$ 

Contingent l i a b i l i t y on b i l l s purchased 
cor f o r e i g n correspondents 49,177 ^6,093 

C. 

S t . 5160a 

i'Tov. 18.1925 

1,355,579 
62,443 

1,418,022 
724,982 
639,245 

2,782,249 
122,536 

2,905,085 
49,546 

280,534 
285,832 
560,306 
354,980 

56,352 
244,272 

32,655 
333,279 

3,150 
5,701 

1,263,476 
671 

816,673 
61,809 
18,108 

5,115,368 

1,708,050 

2,260,322 
24,975 
12,999-
23,103 

2,321,899 
733,512 
116,813 
217,837 
17,257 

5,115,368 

72.15b 

36,848 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON NOVEMBER 1J, 1926. S t . 51oOb 
R E S O U R C E S ( In thousands of d o l l a r s ) 

Boston New York P h i l a . Cleve. Rich. A t l an t a Chicago St .Louis Minn. Kans.Cy. Dallas San Fran . Total 
Gold wi th Federal Reserve Agents 140,SL0 343,410 94 ,871150,269 59,424 117,615 148,540 17,922 54,515 52,089 28,897 189,576 1,397,938 
Gold redemption fund with U.S.Treas. 6,052 8,529 1 4,117 5,947 1,559 4,111 6,825 1.234 2,608 3.165 1 .90 5 2.344 58.396 

Gold he ld exc lus ive ly aga ins t 
F. R. notes 146,862 351,939 108,988 156,216 60,983 l a , 7 2 6 155,365 19,156 57,123 55,254 3 0 , 8 0 2 1 9 1 , 9 2 0 1 , 4 5 6 , 3 3 4 

Gold se t t lement fund with F.R.Board 41,442 269,036 42,020 55,591 25,491 22,093 131,259 24,776 18,151 26,520 20,915 31,943 709,237 
Gold and gold c e r t i f . he ld by banks 32,514 426,951 30,346 45,922 11,177 4,140 65,218 13,958 6,923 5,284 9,857 33,228 685,518 

Total gold r e se rves 220,818 1,047,926 181 ,354 257,729 97,65% 147,959 351,842 57,890 82,197 87,058 61,574 257,091 2,851,089™ 
Reserves other than gold 12,937 24,843 7,103 11,263 6,325 11,193 23,416 14,207 2,978 4,780 7,864 6,709 133,623 

Total r e se rves 233,755 1,072,769 188,457 268,992 103,976 1 $ , 1 5 7 375,258 72,097 85,17 5 91,838 69,438 263,800 2,984,712 
Non-reserve cash 6,619 15,700 1,318 4,748 2,920 3,899 9,610 3,748 7O3 2,004 1,682 3,428 56,379 
B i l l s d iscounted: 

Secured by U.S.Govt, o b l i g a t i o n s 23,176 61,119 25,744 48,950 10,797 3,488 63,479 15,373 5,484 7,854 4,126 18,608 288,198 
Other b i l l s discounted 17,983 29,114 16,230 27,031 ^ , 8 4 3 44,274 35,794 22,99 7 3,768 12,837 11,636 32,282 278,789 

Total b i l l s discounted 
B i l l s bought i n open market 
U. S» Government s e c u r i t i e s : 

Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

Total U.S. Govt, s e c u r i t i e s 
Other s e c u r i t i e s 

41,159 
31,854 

90,233 
74,362 

41,974 
28,740 

75,981 
32,416 

35,640 
14,802 

47,762 
34,063 

99,273 
46 ,0 l6 

38,370 
9,869 

9,252 
14,063 

20,691 
18,396 

15,762 
14,674 

50,890 
28 , 627 

566,987 
347,882 

529 
3,254 
5,813 

1,322 
18 ,436 
40,747 

585 
16,029 

3,314 

1,121 
19,985 
14,436 

1,191 
2,010 
3,858 

242 
1,499 

107 

21,533 
9,301 

17,854 

1,825 
8,653 
9,219 

7,567 
3,004 
5,920 

8,839' 
6,483 

13,327 

2,791 
6,217 

12,250 

85 
18,673 
20,111 

*7,630 
113,544 
146,956 

9,596 60,505 19,928 
2,000 

35,542 7,059 1 ,848 48,688 19,697 16,491 
534 

28,649 21,258 38,869 308,130 
2,534 

Total b i l l s and s e c u r i t i e s 82,609 225,100 92,642 143,939 57,501 83,673 193 ,977 67,936 40,340 67,736 51,694 118,386 1 ,225,533 
Due from f o r e i g n banks - 651 - - -
Uncollected items 76,132 202,708 74,579 79,947 73,037 37,688 106,063 42,442 17,905 55,073 37,098 52,314 854,986 
Bank premises - 4,068 16,740 1 ,599 7,409 2,365 2,974 7,933 4,111 2,940 4,668 1 ,793 3,484 60,084 
All o t h e r r esources lb^ 3,060 4l4 1,052 333 795 1.914 6l4 2.250 693 % 5 2.847 14.772 

TOTAL RESOURCES 403,343 1,536,728 359,009 506,037 240,132 288,186 694,775 190,968 149,313 222,212 162,100 444,259 5,197,117 
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L I A B I L I T I E S 
RESOURCES ANT LIABILITIES OF THE FEDERAL RESERVE BANKS ON NOVEMBER 17, 1926. 

( I n thousands of d o l l a r s ) 

F.R. no te s in a c t u a l c i r c u l a t i o n 
Depos i t s : 

Member bank - rese rve account 
Government 
Fore ign bank 
Other depos i t s 

Total depos i t s 
Deferred a v a i l a b i l i t y i tems 
C a p i t a l paid in 
Surplus 
All o ther l i a b i l i t i e s 

Boston New York P h i l a . Clave. 
148 , 670 391,141 118,489 204,072 

148,834 853,123 135,069 187,133 
2,b04 3,885 1,525 3,007 

9bo 3,749 1,207 1,359 
lv4 11,437 127 1 ,409 

fticn. At l an ta Chicago St .Louis Minn. 

152,508 872,194 137,92s 192,908 
75,300 172,472 68,446 70,51S 

8 ,600 36,661 12,569 13,556 
17,020 59,964 20,464 22,894 

1,050 4,296 1,113 2,139 

80,752 1 68,711 217,285 46,216 6 6 , 9 a 

69,182 66,680 325,367 81,152 52,465 
3,014 2,885 3,157 1,796 1 , 4 4 7 

673 508 1,741 546 407 
117 10b 1,123 249 170 

72,956 70,179 331,418 83,743 54,489 
6 b, 911 33,920 95,330 4 4 , 7 7 5 15,972 

6,099 5,032 16,695 5,308 3,079 
11,919 8,700 30,613 9,570 7,501 
1,465 1,644 3,434 1,353 1,351 

S t . 5i60C 

Kans.Cy. Dallas San Fran. Total 
69,369 50,313 188,342 1,750,281 

88,528 60,202 170,473 2,238,208 
1 ,242 1,254 3,380 29,22b 

495 445 877 12,973 
161 20 5,690 20,713 

90,426 61,921 180,420 2,301,120 
48,051 36,849 48,775 777,322 

4 ,181 4,304 8,622 124,906 
8,979 7,615 15,071 220,310 
1,206 1,098 3,029 23,178 

TOTAL LIABILITIES 
Reserve r a t i o (per cent ) 
Contingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n correspondents 
F .R .no tes on hand (notes r a c ' d from 

F.E.A-ent l e s s no tes in c i r c u l a t i o n ) 4 1 , 1 2 7 

403,348 1,536,728 359,009 506,087 240,132 288,186 694,775 190,968 149,313 222,212 162,100 444,259 
£4.9 73.5 67.s 67.6 66.6 68.4 55.5 70.2 57.5 61.9 71.5 

15,631 4,390 4,944 2,449 1,848 6,330 1 ,987 1,479 1,802 1,617 3 ,188 

91,729 36,152 25,450 14,186 28 ,366 37,117 4,925 3,972 7,261 5,535 41 ,098 

77-6 

3,512 

25,450 14,186 28 ,366 37,117 4,925 3,972 7,261 5,535 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

5 , 1 9 7 , H 7 

73.7 

49,177 

336,948-

F.R. notes rec*d from Comptroller 
F.R. notes held by F. R. Agent 

F .R.notes issued t o F.R. Bank 
C o l l a t e r a l held as secur i ty f o r 

f . R . notes issued to F.R. Bank: 
f?old and »o!d c e r t i f i c a t e s 
Sold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total col1 a t 9 r a l 

B i l l s discounted 
B i l l s bought i n open market 
C e r t i f i c a t e s of indebtedness 

247,297 768,190 198,871 275,662 126,827 263,552 443,119 71,081 
57,500 285,320 44,200 46,140 31,859 66,475 193,717 19,940 

86,701 116,425 
15,SOS 39 , 79 5 

71,225 280,040 2,9 53,990 
15,377 50,600 866,761 

189,797 482,870 154,671 229,522 94,935 197,077 254,402 51,141 70,893 76,630 55,3kg 229,440 2,087,229 

35,300 168,698 - 8,750 25,805 
16,510 23,712 9,094 11,489 4,119 
89 ,000 151,000 85 ,777 130,000 26,500 
73,013 154,507 b i , 7 5 l 105,749 49,454 

15,223 - 7,745 
9 ,392 2,896 1,877 

93,000 145,644 8,300 
81,711 145,149 48,234 

13,507 - 19,496 10,000 307,554 
1,008 3,22) 3,401 13,374 1 00,101 

40,000 4 8,860 6,000 1 66,202 990,283 
23,047 38,570 30,367 79,486 891,335 

213,823 497,917 156,622 256,018 105,878 199,326 293,689 
MATURITY DISTRIBUTION OF BILLS,. 

Within 15 days lb to 3O days 31 t o bO days 

434,547 
118,061 

5,751 

41,464 
57,656 
49,2^3 

57,044 
96,553 

34 

66,156 77,562 90,959 59,264 269,062 2,289,276 
CERTIFICATES OF INDEBTEDNESS AND MUNICIPAL WARRANTS 

61 to 90 days d~ys to over 6 months Total 
6 montns 

25,567 7,659 406 566,987 
63,310 11,942 - 347,582 

91,982 146,956 
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