STATEYEJIT FOR THY PRISS

| Released for publication St.5138
Friday mcruing, Oct. 29; Federal Reserve Board
not earlier. 4 October 28, 1926.

CONDITION OF THE FEDERAL RTSERVE BANKS

The consolidated statement of condition of the Federal reserve banks
| on October 27, made public by the Federal Reserve Board, shows an increase of
| $53,200,000 in bill and security holdings, as compared with the reduction of
| $118,200,000 reported the preceding week, and of $23,600,000 in deposits.
Only nominal changes were revorted in total cash reserves and in Federal re-—
serve note circulation, Holdings of discounted tills were $45,300,000 and of
acceptances purchased in open market §ilu,700,000 above the preceding week's
totals, while Goverament security holdings declined $5,800,000.

The New York reserve bank reports an increase of $23,300,000 in discount
holdings, Chicago an increase of $22,100,000, Boston $8,500,000, San Francisco
$6,300,000, and Dallas $3,700,000. Discount holdings of the Thiladelphia bank
declined $6,900,000, of Richmond $5,700,000, and of Atlanta $2,800,000. Larger
holdings of acceptances purchased in the open market were reported by most of
the reserve banks, the princival increases being $5,800,000 at the New York
bank ard $2,500,000 each at Chicago and Boston. The System!'s holdings of U. S.
bonds declined $6,700,000, principally at the Minneapolis bank, while holdings
of Treasury notes and certificates showed little change for the week.

The principal changes in Federal reserve note circulation comprise in-
creases of $6,100,000 and $3,500,000 reported by the Cleveland and Philadelphia
reserve banks, respectively, and a decline of $2,600,000 reported by Atlanta.

A summary of changes in the principal assets and liabilities of the
reserve banks during the week and the year ending October 27, 1926, follows:

Increase or decrease during

Week Year -

Total reserves . . . . . . . + « . . . . . . = $7C0,000 + $61,000,000
Gold reserves . . . .. .+ . .. . . .. . = 2,500,000 + 40,800,000
Total bills and securities . . . . . . . . . +53,200,000 - 7,900,000
Bills discounted, total . . . . . .. . . +U5,300,000 + 141,900,000
Secured by U. S. Government obligations. +26, 200,000 + 22,900,000
Other bills discounted . . . . . . .+« 19,100,000 + 19,000,000
Bills tought in open market . . . . . . . + 14,700,000 - 21,200,000
U. S. Government securities, total . . . . - 6,800,000 - 24,600,000
Bonds o « + v v v 4 4 v v v o . .. . = 6,700,000 - 9,400,000
Treasury notes . . . . + o v o v o o . . - 200,000 - 112,600,000
Certificates of indebtedness . . . . . . + 100,000 + 97,400,000
Federal réserve notes in circulation . .+ 700,000 + 35,700,000
Total deposits . . . . . . . . . . ... ..+ 23,500,000 - 16,100,000
Members' reserve deposits . . . . . . . . + 3,400,000 . = 10,300,000
Government deposits . . . . . . . . .. . 4 19,100,000 - 100,000
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RESOURCES AND LIABILITIES

OF TEE TWELVE FEDERAL RESERVE BANKS COMBINID
(In t.uousands cf dollars)

Oct, 7, 192b Oct. 20,1926 Oct. 2%, 1925

RZSOURCES
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Cold with Federal ressrve agents . + . . . 1,411,623 1,409, 341 1,377,1<7
Golc redemption fund with U.S. Treasury . 54,130 1,568 47,770
Gold held exclusively against F.R.notes 1,465,753 1,461,109  1,4e4,897
“old settlement fund with F. R. Board . 727,545 *T45,617 716,529
Gold and gold certificates held by barks . 630,029 olg,140 b41,063
Total gold ressrves . 2,823,327 *2,825, 606 2,782,549
Keserves other than gold . . . . .. . . 130,750 128,928 110,511
Total ressrves « . v . « v o v « o« o 2,9%,077 *2, 954, 794 2,893,060
Non-rsserve cash . . . . . . 52,841 54,926 52,932
Bills discounted: )
Sec. by U.S. Government obligaticns . . 316,185 290,035 293,285
Other bills discounted . . « o o o o o 315,738 296,587 296,799
Total bills discounted . . « . . . 631,923 526, 622 529,994 -
Bille boucht in cpon market . . . . . 307,541 292,e24 328,717
U. 8. Goveramsant sccurities o
Bonds .o . bo,01l £3,287 56,020
Treasury notes . . . Coe . 135,94 176,145 2ug W77
Certificatss of 1ndubt dnuss e e e 117,002 117,532 20, 260
Total U.S. Government sscuritiss . 300,174 306,964 224,757
Other securitics . . . . & v .+ v v W v oW 2,500 2,500 3,220
Foreizn loans on zold . . . . . . . . - - 3,399
Total bills and sscurities . . . 1,242,138 1,188,910 1,505,087
Duz from foreign dans « « « o + o o .+ o 650 65U 640
Uncollected itsms . . . . . . . . . .. . 693,558 *307, 620 osl, 027 j
Bank premiscs . . . .. . . 60, 047 U, U3y 6bl, 557 :
A11 other resources . . . . . . . . 12,752 15,501 18,120 ]
TOTAL RESOURCES 5,017,063 5,080,360 4,960,423 :
LIABILITIES :
F. R. notes in actual circulation . 1,730,711 1,729,£33 1,054,771 ;
Dieposits: :
Member bank - reserve account . . . . . 2,216,896 2,213,488 g,ee7, 21z %
GOvernment .« .« .« . . 4 4 v e e e e e 38, M6 19, 416 35,670 ;
Foreign bank . . . . . . . . . .. ‘e g, 258 0,855 12,071 |
Other deposits . . . . 17,431 17,797 19,311 }
) Total deposits . . . . . . . 2,231,131 2,257,556 2,297,264 3
Daferred availability items . . . . . . . 63,465 727,440 617,350 ?
Capital paid in . . . . oo v v v v . . . 12k, 392 124,002 116, 602
Surrlus . . . . e e e e 220,310 222, 310 217,837
A1l other liabilities . . . . .. . 22, 25U 21, b1s 16,599
TOTAL LIABILITIES . . .. .. 5,017,063 5,080,580 4,560,423
Ratio of total ressrves to deposit and .
F. R. note liabilities combinad . . . . 73.6% 74.1% 72.5%
Cont ingsnt liability on bills purchas:zd
for foreign correspendants « « . . . . . 40,945 U2,2°3 36,849




RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 27, 1926 St. 513cb
2 (In thousands of dollars) _ o

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total

Sold with Foderal Reserve Agents 142,629 373,623 83,Ll4 161,124 47,655 116,020 158,615 17,863 Uu47,370 50,526 29,314 176,440 1,411,623

Sold redemption fund with U.S.Trsas. 6,749 £.082 10,513 3,176 2,333 4,255 5,142 1,064 2,543 5,935 2,042 2.296 54,130

RESOURCES

Geld held exclusively against _
o 7. D0%0s 149,378 381,705 98,957 164,30C 49,98¢ 120,275 163,757 16,927 49,913 50,461 31,355 160,736 1,465,753
Gold sattlement fund with F.R.Board 50,497 247,261 56,323 63,164 33,031 26,808 125,154 <3,543 18,831 36,879 14,130 31,924 727,545
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Gold and gold certif. held by banks 33,726 370,188 320,842 ul, 974 11,205 4,6G3 66,032 14,212 6,698 6,041 10,825 30,793 630, 029

Tosal gold resarvyes 233,601 959,154 185,522 272,435 94,224 151,776 354,945 56,682 75,l42 99,381 50,311 243,453 2,823,327
Reserves other than gold 12,215 P4,775 7.2 10,088 6,540 11,039 22,115 13,48l 2,832 5,193 7,970 7,060 130,750
Total reserves 245,816 1,023,929 193,064 232,526 100,764 162,515 377,356 10,163 78,274 104,574 64,251 250,513 2,954,077
fon-rssorve cash 5,428 16, col 751 2,661 2,682 4,047 9,115 3,323 7L 2,b5h 1,713 3,252 52,841
Bills Jiegcounted
Securad by U.3.Govt. obligations 18,205 89,586 24,477 U3,865 15,146 5,033 68,114 15,166 7,222 3,810 5,401 20,155 316,185
Ctasr tills discounted 14,200 42 781 16 429 130,257 26,720 3,312 37,967 27,005 4,877 10,152 1h4,669 42,379 315,738
Tetel bille discounted 32,405 132,347 40,916 74,122 L1,866 53,350 106,081 42,171 12,099 13,952 20,070 62,53k 631,923
Bills vous:t in upen macket 34,256  U4g,231 26,015 28,148 13,701 34,829 Lu,lgs 5,716 13,Lug 17,84 14,151 26,869 307,541
U. 8 Government securities: _
Bonds sio 1,322 555 1,121 1,191 261 20,245 1,800 2,563 8,139 2,705 gy ug, 611
Treasiry notes 4,235 23,075 16,50 21,455 2,662 1,498 12,867 10,190 4,003 2,499 8,286 21,941 135,901
Certificates of indebtedness 4,832 29,087 2,763 12,104 2,207 107 14,667 7,620 4,920 11,311 10,181 16,843 117,662
Tetel U. S, Govt. securitiss 9,609  B4,084 19,928 3,690 7,060 1,866 47,802 19,610 17,486 27,999 21,172 38,868 . 300,174
Other secrvrities - - 2,000 - - - - ~ 500 - - - 2,500
Total biils and secvrities 76,310 234,662 £8,859 136,960 62,627 90,045 198,371 67,497 43,5 59,609 55,393 128,271 1,242,138
Tve from foreign banks - - 650 - - - - - - - - - - - 6”0
Uncollected items 66,183 167,541 60,784 64,L74 59,581 27,303 £lL,035 32,932 14,878 L4 861 28,261 41,825 603,55¢
Bark premises 4,062 16,740 1,593 7,403 2,364 2,958 7,933 4,111 2,943 L 668 1,793  3,h462 60,047
A1l other resources 123 2,869 315 1,020 403 828 1,480 585 2,329 505 Los  2,&sl 13,752
TOTAL RESCURCES 397,928 1,463,055 345,371 495,056 222,421 287,996 679,192 17¢,611 142,699 216,681 151,846 430,207 5,017,063
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FESOURCES AND LIABILITIES OF THE FETERAL RESERVE BANTS ON COTORT 27, 19é5 St. 5l3ce
TIABILITIES (In thousands of dcllars)
Boston wMew York Phila. Clave. Rich. Atlanta Calcage St.Louis Minn., Kans.Cy. Dallas San Fran. Total
- F.R. notés in actual circulation 151,273 372,362 116,714 209,346 79,645 172,197 212,923 U5,712 65,249 67,49 UL9,853 187,737 1,730,511

Terosits: ' . , . . .

- dember bank - reserve account 150,el4  €34,934 135,563 153,030 67,7017 69,421 330,493 79,902 149,939 92,314 56,4l 1b6,2u5 2,216,296
Govermnmen 5,303 6,933 3,016 1,323 4,126 3,965 5,330 1,749 1,5k 1,322 1,773 2,100 38,546
Foreiga bank _ 479 5,082 599 oT4 334 252 €63 27l 202 4o 221 U35 L,258
Otaer deposits . 102 7,836 72 488 kg 90 1,00 253 ) ol 15 5,531 17,431

Total deposits 156,726 853,435 139,252 180,015 72,225 713,748 338,287 82,175 51,974 94,528 58,453 174,311 2,281,131

Deferrsd availability items 63,003 137,115 55,352 61,256 57,115 2¢,730 77,429 34,511 13,575 40,293 30,548 41,528 638,465

_ Carital paid in 8,600 30,160 12,527 13,54 0,108 5,032 16,695 5,334 3,065 4,187 4,304 8,606 124,392

Surnlus 17,020 59,964 20,464 22,834 11,919 8,700 30,613 9,570 71,501 8,979 7,615 15,071 220,310

A1l othor liabilities 1,094 4,019 1,0c2 1,951 1,409 1,585 3,245 1,303 1,315 1,200 1,073 2,954 22,254

: TOTAL LIABILITIES 397,928 1,463,055 345,371 455,056 223,421 227,996.679,192 178,611 142,699 216,681 151,845 430,207 5,017,063
*  Reservs ratio (per cent) 79.8 £3.5 75.4 71.5 66.3 66.2 68.5 54.9 65.8 4.5 59.4 69.2 73.5

- Continr~ent liability on bills pur- »
chased for foreign correspondents 3,191 10,463 3,989 4,493 2,225 1,679 5,752 1,805 1,34 1,637 1,470 2,897 40,945
T.R.nctes on 2and (notes rec'd from
F.R.Agent lsss notes in circulation)34,543 104,858 31,729 18,530 13,884 30,515 38,521 5,265 4,740 7,003 4,352 43,727 337,667
. FEDERAL RESERVE NOTE ACCOUNTS OF TEPERAL RESERVE AGENTS
FoR. motes cec'd from Comptroller 241,716 769,34C 187,443 274,316 124,058 205,822 456,561 72,343 85,836 113,982 68,582 285,464 2,945,863
T.R. notes held by F. R. Agent 25,990 292,120 39,000 46,440 30,529 63,110 205,117 21,360 15,847 39,hg5 14,777 54,070 277,685
¥.R. notss issued to F.R. Bank 185,816 477,220 1k3,443 227,876 93,529 202, 712 251,44k 50,983 ©9,989 74,497 54,205 231,u64 2,068,178
Ocllatersl held as security for
F.R, nctes issuad to F.R.Bank:
Gold and zold certificates 35,300 168,652 - 8,780 28,805 14,238 - 7,945 13,507

Dot

3 - 19,156 10,000 306,429
7cld redemrtion fund 13,329 23,925 10,667 12,344 4,350 3,722 2,971 1,61¢ g63 3,666 k4,158 14,433 96,106
Gold fund - F.R. Board 94,000 181,000 77,777 143,000 1L4,500 68,000 155,644 8,300 33,000 46,660 6,000 154,007 1,009,088
Eligible paper 66,701 149,239 64,102 101,030 52,389 £8,129 150,470 Y47,877. 25.336 31.345 3i. 065 €9,374 <00,0%7
Total collateral 209,330 522,862 152,546 262,154 100,044 204,149 309,085 65,740 72,706 81,871 63,379 267,814 2,311,680
MATURITY DISTRIBUTION GF BILLS AND CERTIFICATES OF INDEBTELNESS

Within 15 days 16 to 30 days 31 to b0 days 6l to 90 days 9é iiiin2° Over b months  Total
- Bills discounted 427,139 43,079 61,09 33,131 7,150 319 631,923
~ Bills bought in opea market 0,10 62, 260 &4,092 67,887 13,202 - 307,541
- Certificates of indebtesdness - - 44,103 - : - 73,559 117,662
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