
STATEMENT FOR THB PS3SS 
E e l e a s e d f o r p u b l i c a t i o n S t . 9 1 3 8 
F r i d a y morn ing , Oc t . 29; F e d e r a l R e s e r v e B o a r d 

n o t e a r l i e r . O c t o b e r 28, 1926. 

CONDITION OF THE FEDERAL RESERVE BANKS 

The c o n s o l i d a t e d s t a t e m e n t of c o n d i t i o n of t h e f e d e r a l r e s e r v e b a n k s 
on October 27 , made p u b l i c b y t h e F e d e r a l R e s e r v e Board., shows an i n c r e a s e of 
$ 5 3 , 2 0 0 , 0 0 0 i n b i l l and s e c u r i t y h o l d i n g s , a s compared w i t h t h e r e d u c t i o n of 
$118 ,200 ,000 r e p o r t e d t h e p r e c e d i n g week, and of $ 2 3 , 6 0 0 , 0 0 0 i n d e p o s i t s . 
Only nomina l c h a n g e s were r e p o r t e d i n t o t a l c a s h r e s e r v e s and i n F e d e r a l r e -
s e r v e n o t e c i r c u l a t i o n . H o l d i n g s of d i s c o u n t e d b i l l s were $ 4 5 , 3 0 0 , 0 0 0 a n d of 
a c c e p t a n c e s p u r c h a s e d i n open m a r k e t $ 1 4 , 7 0 0 s 0 0 0 above t h e p r e c e d i n g w e e k ' s 
t o t a l s , w h i l e Government s e c u r i t y h o l d i n g s d e c l i n e d $ 6 , 8 0 0 , 0 0 0 . 

The New York r e s e r v e b a n k r e p o r t s an i n c r e a s e of $ 2 3 , 3 0 0 , 0 0 0 i n d i s c o u n t 
h o l d i n g s , Ch icago a n i n c r e a s e of $ 2 2 , 1 0 0 , 0 0 0 , B o s t o n $ 2 , 5 0 0 , 0 0 0 , San F r a n c i s c o 
$ 6 , 3 0 0 , 0 0 0 , and D a l l a s $ 3 , 7 0 0 , 0 0 0 , D i s c o u n t h o l d i n g s of t h e P h i l a d e l p h i a b a n k 
d e c l i n e d $ 6 , 9 0 0 , 0 0 0 , of Richmond $ 5 , 7 0 0 , 0 0 0 , and of A t l a n t a $ 2 , 8 0 0 , 0 0 0 . L a r g e r 
h o l d i n g s of a c c e p t a n c e s p u r c h a s e d i n t h e open m a r k e t were r e p o r t e d by most of 
t h e r e s e r v e b a n k s , t h e p r i n c i p a l i n c r e a s e s b e i n g $ 5 , 8 0 0 , 0 0 0 a t t h e New York 
b a n k and $ 2 , 5 0 0 , 0 0 0 e a c h a t Chicago a n d B o s t o n . The S y s t e m ' s h o l d i n g s of U. S. 
b o n d s d e c l i n e d $ 6 , 7 0 0 , 0 0 0 , p r i n c i p a l l y a t t h e M i n n e a p o l i s b a n k , w h i l e h o l d i n g s 
of T r e a s u r y n o t e s and c e r t i f i c a t e s showed l i t t l e change f o r t h e week. 

The p r i n c i p a l c h a n g e s i n F e d e r a l r e s e r v e n o t e c i r c u l a t i o n c o m p r i s e i n -
c r e a s e s of $ 6 , 1 0 0 , 0 0 0 and $ 3 , 5 0 0 , 0 0 0 r e p o r t e d by t h e C l e v e l a n d and P h i l a d e l p h i a 
r e s e r v e b a n k s , r e s p e c t i v e l y , a n d a d e c l i n e of $ 2 , 6 0 0 , 0 0 0 r e p o r t e d b y A t l a n t a . 

A summary of c h a n g e s i n t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of t h e 
r e s e r v e b a n k s d u r i n g t h e week and t h e y e a r e n d i n g Oc tobe r 27, 1926 , f o l l o w s : 

I n c r e a s e or d e c r e a s e d u r i n g 

Week Year 
T o t a l r e s e r v e s - $700 ,000 + $ 6 1 , 0 0 0 , 0 0 0 

Gold r e s e r v e s . - 2 , 5 0 0 , 0 0 0 + 4 0 , 8 0 0 , 0 0 0 

T o t a l b i l l s and s e c u r i t i e s + 5 3 , 2 0 0 , 0 0 0 - 7 , 9 0 0 , 0 0 0 
i l l s d i s c o u n t e d , t o t a l + 4 5 , 3 0 0 , 0 0 0 + 4 1 , 9 0 0 , 0 0 0 

Secured by U. S. Government o b l i g a t i o n s . + 2 6 , 2 0 0 , 0 0 0 + 2 2 , 9 0 0 , 0 0 0 
Other b i l l s d i s c o u n t e d . -1-19,100,000 + 1 9 , 0 0 0 , 0 0 0 

B i l l s bough t i n open m a r k e t + 1 4 , 7 0 0 , 0 0 0 - 2 1 , 2 0 0 , 0 0 0 

U. S. Government s e c u r i t i e s , t o t a l . . . . - 6 , 8 0 0 , 0 0 0 - 2 4 , o 0 0 , 0 0 0 Bon4s - 6,700,000 - 9,4OO]OOO 
T r e a s u r y n o t e s - 200 ,000 - 1 1 2 , 6 0 0 , 0 0 0 
C e r t i f i c a t e s of i n d e b t e d n e s s + 1 0 0 , 0 0 0 + 9 7 , 4 0 0 , 0 0 0 

F e d e r a l r e s e r v e n o t e s i n c i r c u l a t i o n . . . . + 700 ,000 + 3 5 , 7 0 0 , 0 0 0 

T o t a l d e p o s i t s + 2 3 , 6 0 0 , 0 0 0 - l 6 , 1 0 0 , 0 0 0 
Members' r e s e r v e d e p o s i t s + 3 , 4 0 0 , 0 0 0 - 1 0 , 3 0 0 , 0 0 0 
Government d e p o s i t s + 1 9 , 1 0 0 , 0 0 0 - 1 0 0 , 0 0 0 

W. 
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R e l e a s e d f o r p u b l i c a t i o n F r i d a y morn ing , O c t . 29, 1926; no t e a r l i e r . S t . $138a 

RESOURCES ME LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( I n t a o u s a n d s of d o l l a r s ) 

O c t , d j , 192b O c t . 2 0 . 1 9 2 b O c t . 28, 1925 
R E S O U R C E S 

Gold w i t h F e d e r a l r e s e r v e a g e n t s . « i . 
Gold r e d e m p t i o n f u n d w i t h U .S . T r e a s u r y 

Gold h e l d e x c l u s i v e l y a g a i n s t F . R . n o t e s 

'•old s e t t l e m e n t f und w i t h F. R. Board 
Sold and g o l d c e r t i f i c a t e s h e l d by b a n k s 

T o t a l g o l d r e s e r v e s 
R e s e r v e s o t h e r t h a n g o l d 

T o t a l r e s e r v e s 
N o n - r e s e r v e c a s h 
B i l l s d i s c o u n t e d : 

Sec. by U .S . Government o b l i g a t i o n s 
Other b i l l s d i s c o u n t e d 

T o t a l b i l l s d i s c o u n t e d . . . . 
B i l l s boueh t i n open m a r k e t 
U. S. Government s e c u r i t i e s : 

Bonds 
T r e a s u r y n o t e s 
C e r t i f i c a t e s of i n d e b t e d n e s s . . . . 

T o t a l U.S. Government s e c u r i t i e s 
O t h e r s e c u r i t i e s . . • 
F o r e i g n l o a n s on go ld 

T o t a l b i l l s and s e c u r i t i e s . . 
Due f r o m f o r e i g n b a n k s 
U n c o l l e c t e d i t e m s 
Bank p r e m i s e s 
A l l o t h e r r e s o u r c e s 

TOTAL RESOURCES 

L I A B I L I T I E S 
F. R. n o t e s i n a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Government . . 
F o r e i g n bank . 
O the r d e p o s i t s 

T o t a l d e p o s i t s 2 , 2 3 1 , 1 3 1 
D e f e r r e d a v a i l a b i l i t y i t e m s . 
C a p i t a l p a i d i n • 
S u r p l u s 
A l l o t h e r l i a b i l i t i e s 

R a t i o of t o t a l r e s e r v e s t o d e p o s i t and 
F . R. n o t e l i a b i l i t i e s combined . . , 

C o n t i n g e n t l i a b i l i t y o n b i l l s p u r c h a s e d 
f o r f o r e i g n c o r r e s p o n d e n t s . 

C. 

1,411,623 1 , 4 0 9 , 3 4 1 1 , 3 7 7 , 1 2 7 
54,130 51 ,568 4 7 , 7 7 0 

1 , 4 6 5 , 7 5 3 1 , 4 0 1 , 1 0 9 1 , 4 2 4 , 8 9 7 

7 2 7 , 5 4 5 *745,617 716 ,559 
630,029 019,140 6 4 1 , 0 6 3 

2 , 8 2 3 , 3 2 7 * 2 , 8 2 5 , S o b 2 , 7 8 2 , 5 4 9 
130,750 1 2 8 , 9 2 5 1 1 0 , 5 1 1 

2,9 5b, 077 * 2 , 9 5 4 , 7 9 4 2,893,060 
52 ,841 5 4 , 9 2 6 52,932 

316 ,18 5 290 ,035 2 9 3 , 2 8 5 
315,738 296 ,587 296,709 
631,923 5 8 6 , 6 2 2 589 ,994 
307,541 292 ,824 3 2 8 , 7 1 7 

4 6 , 6 1 1 53 ,287 56,020 
• I 3 5 , 9 t t 136,145 2 4 8 , 4 7 7 
117,662 1 1 7 , 5 3 2 20,260 
3 0 0 , 1 7 4 3 0 6 , 9 6 4 3 2 4 , 7 5 7 

2 , 5 0 0 2 , 5 0 0 3 , 2 2 0 
- - 3 , 3 9 9 

1 , 2 4 2 , 1 3 8 1 , 1 5 8 , 9 1 0 1,̂ 50,057 
65O 650 640 

693 , 558 *507 ,650 684 ,027 
60,047 c u , 0 3 9 61 ,557 
1 3 , 7 5 2 1 3 , 5 6 1 1 8 , 1 2 0 

5,017,063 5 , 0 8 0 , 5 6 0 4 , 9 6 0 , 4 2 3 

1 , 7 3 0 , 5 1 1 1 , 7 2 9 , 8 3 3 1 , 6 9 4 , 771 

2,216,896 2 , 2 1 3 , 4 8 8 2 , 2 2 7 , 2 1 2 
3 8 , 5 4 6 1 9 , 4 1 6 3 5 , 6 7 0 
8,25s 6 , 8 5 5 1 2 , 0 7 1 

1 7 , 4 3 1 1 7 , 7 9 7 1 9 , 3 U 

2,231,131 2 , 2 5 7 , 5 5 6 2 , 2 9 7 , 2 6 4 
638 ,4 65 7 2 7 , 4 4 0 6 1 7 , 3 5 0 
1 2 4 , 3 9 2 1 2 4 , 0 0 2 1 1 6 , 6 0 2 220,310 2 2 0 , 3 1 0 2 1 7 , 8 3 7 

22 ,254 2 1 , 4 l o 1 6 , 5 9 9 
5 , 0 1 7 , 0 6 3 5 , 0 8 0 , 5 6 0 4 , 9 6 0 , 4 2 3 

7 3 - 6 $ 7 4 . 1 # 7 2 . 5 $ 

4 0 , 9 4 5 4 2 , 8 : 3 3 6 , 8 4 9 

*Re v i s e d f i g u r e s . 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 27 1926 Q+ r i 7--H 
R E S O U R C E S ( i n t h o u s a n d s of d o l l a r s ) 

Bos ton New York P h i l a . C l a v e . R i c h . A t l a n t a Chicago S t . L o u i s Minn. Kans .Cy, D a l l a s San F r a n . T o t a l 

n-z16#*
 li:gg 5°:̂  

Geld h e l d e x c l u s i v e l y a g a i n s t 
R, n o t e s 

, 1 4 9 ' 3 7 8 3 8 1 , 7 0 5 9 8 , 9 5 7 164,300 49 ,9S£ 120,275 163 ,757 1 8 , 9 2 7 4 9 , 9 1 3 56 ,461 3 1 , 3 5 b 180,736 1,465,753 
™ 8 : ° & r»:g !S_EH 

1:%Tollsi?0:% 
totSUMSOtt 245,S16 1,023,929 193,064 232,52b 100,764 162 .S15 377,355 70,163 7 8 , 2 7 4 104,574 6 4 , 2 5 1 250,513 2,954,077 

5 , 4 a s 16 '6b4 751 2 '661 2 .K2 4,047 9,115 3,323 741 2,464 1,713 3,252 52,£41 

%% gg s:y as as *;s as ;:gj ,:-s gg %% 
dJ.gcoraited 3̂ ,405 132,347 40.93.6 74,122 4l,s66 53,350 106,081 42,171 12,099 13,962 20,070 62,534 631 Q23 

u U s S tever!mJnt0s™cruieL • te*8S 8 6 , 0 1 5 a ' w l } - 7 0 1 ^ ' * 3 4 u - 4 s 8 5,716 1 3,449 17,64s 14,151 26,869 307!541 

Sisri :5 si £5 3 '•» 11 'iS :i i:l 1:B *£ I t 
MLLiLg^goyt, securities 9,b09 54,054 19,923 34,690 7,060 1,866 47,602 19,610 17,486 27,999 21,172 18,g6g -300174 

O t h e r s e c u r i t i e s 2,000 - - 500 „ g^OO 

76,310 234,662 £8,859 136,960 62,627 90,045 198.371 67,497 43,534 59.609 55,393 128,271 1,242 ̂ 8 
Pue f r o m f o r e i g n banks - 65O « . ' 

EEtir.. m 'S '11:§ 1:a "i "I -:E Is "1 -s If t l 
TOTAL RESOURCES 397 ,92c 1 , 4 6 3 , 0 5 5 345 ,371 495,056 222 ,421 2 8 7 , 9 9 6 679,192 172 ,611 142 ,699 216 ,681 1 5 1 , 8 4 6 430 ,207 5,017,063 

C. 
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T U B L I I E S 
RESOURCES AM> LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTOBER 27 10 26 

F . R . n o t e s i n a c t u a l c i r c u l a t i o n 
F a p o o i t s : 

member bank - r e s e r v e a c c o u n t 
Government 
f o r e i g n bank 
0 t n e r d e p o s i t s 

T o t a i d e p o s i t s 
D e f e r r e d a v a i l a b i l i t y i t e m s 
C a p i t a l p a i d i n 

, S u r p l u s 
A l l o t h e r l i a b i l i t i e s 

Bost on 
1 5 1 , 2 7 3 

1 5 0 , £ 4 4 
5 , 3 0 3 

479 
. 1 0 2 

( I n t h o u s a n d s o f d o l l a r s ) 
New York P h i l a . CI e v e . R i c h . *+• 

3 7 2 , 3 6 2 116 ,714 2 0 9 , 3 4 6 

s t . 5133c 

A t l a n t a Cn ieagc S t . L o u i s 
7 9 , 6 4 5 172,197 212,923 45,71s 

8 3 4 , 9 3 4 1 3 5 , 5 6 3 153,030 67,717 
b , 9 3 3 3 ,018 1 , 3 2 3 4 , 1 2 6 
3,652 599 674 334 
7,836 72 988 48 

156,72s 
63,013 

8 , 3 0 0 
17,020 

1 , 0 9 4 

6 9 , 4 2 1 3 3 0 , 4 9 3 79 ,902 
3 , 9 5 5 5 , 3 3 0 1 , 7 4 9 

252 £63 271 
90 l.bCO. 253 

8 5 3 , 4 3 5 1 3 9 , 2 5 2 1 8 b , 015 
1 3 7 , 1 1 5 5 5 , 3 5 2 6 1 , 2 5 6 
36,160 12,527 13,554 
5 9 , 9 6 4 20 ,464 2 2 , 8 9 4 

4 , 0 1 9 1 , 0o2 1 , 9 

Minn. R a n s . C y . D a l l a s San F r a n . T o t a l 
65 ,249 67 ,494 4 9 , 2 5 3 167 ,737 1 , 7 3 0 , 5 1 1 

4 9 , 9 3 9 9 2 , 3 1 4 56 ,444 1 6 6 , 2 4 5 2 , 2 1 6 , 8 9 6 
1 , 5 5 4 1 , 3 2 2 1 , 7 7 3 2 , 1 0 0 3 8 , 5 4 6 

202 246 221 435 5 , 2 5 5 
<49 646 1 5 5 , 5 3 1 1 7 , 4 3 1 

TOTAL LIABILITIES 
R e s e r v e r a t i o ( p e r c e n t ) 
C o n t i n g e n t l i a b i l i t y on b i l l s p u r -

c h a s e d f c r f o r e i g n c o r r e s p o n d e n t s 
F . R . n c c e s on hand ( n o t e s r e c ' d f r o m 

F . R . A g e n t l e s s n o t e s i n c i r c u l a t i o n ) 3 4 , 5 4 3 

7 2 , 2 2 5 
5 7 , 1 1 5 
6,108 

1 1 , 9 1 9 
1 , 4 0 9 

73 ,748 338 ,287 
26,730 7 7 , 4 2 9 
5,032 1 6 , 6 9 5 
8,700 30,613 
1 , 5 8 9 3 , 2 4 5 

8 2 , 1 7 5 51 ,974 9 4 , 5 2 8 5 8 , 4 5 3 174,311 2,281,131 
34,511 1 3 , 5 7 5 40,293 3 0 , 5 4 8 4 1 , 5 2 8 638,465 

5 , 3 3 4 3 , 0 8 5 4 , 1 8 7 4 , 3 0 4 8,606 124,392 
9,570 7,501 8 , 9 7 9 7 , 6 1 5 15,071 220,310 
1,303 1,315 1,200 1,073 2,954 22, 254 

397,928 1,463,055 3 4 5 , 3 7 1 4 5 5 , 0 5 6 223,4a 287,996.679,192 178,611 142,699 216,681 151,846 430,207X017,063 
79-8 83.5 75.4 71.5 66.3 66.2 6s.5 54.9 66.8 64 . 5 59.4 69.2 

3 , 1 9 1 1 0 , 4 6 3 3 , 9 8 9 4 , 4 9 3 

5 3 - 5 

1 0 , 4 6 3 

104 ,858 

3 , 9 8 9 

31 ,729 

66.3 66.2 

2 , 2 2 5 1 , 6 7 9 5 , 7 5 2 1 , 8 0 5 

66.8 

1,344, 

6 4 . 5 

1 , 6 3 7 

F . R . n o t e s r e c ' d f r a n C o m p t r o l l e r 
^ . R . n o t e s h e l d by F. R. Agent 

F . R , n o t e s i s s u e d t o F . R . Bank 
C o l l a t e r a l h e l d a s s e c u r i t y f o r 

F . R . n o t e s i s s u e d t o F . R . B a n k : 
So ld and so ld c e r t i f i c a t e s 
^ c l d r e d e m p t i o n fund 
Gold f u n d - F . R . Board 
E l i g i b l e p a p e r 

T o t a l c o l l a t e r a l 

B i l l s d i s c o u n t e d 
B i l l s bought i n ope a m a r k e t 
C e r t i f i c a t e s of i n d e b t e d n e s s 

C. 

2 4 1 , 7 1 6 
5 5 , 9 0 0 

1 8 , 5 3 0 1 3 , 8 8 4 3 0 , 5 1 5 3 8 , 5 2 1 5 , 2 6 5 4 , 7 4 0 7,003 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

1 , 4 7 0 2 , 8 9 7 

4,352 43,727 

73.6 
40,945 

337,667 
769,340 127,443 274,316 124,058 265,822 456,561 72,343 
292,120 3 9 , 0 0 0 46.440 30.529 63.110 205 .117 Zl.l60 

185,816 477,220 145,443 227,876 

168,698 

8 5 , 8 3 6 113,982 68,982 285,464 2,945,863 
1 5 , 8 4 7 3 9 . 4 2 5 1 4 . 7 7 7 5 4 , 0 0 0 8 7 7 . 6 8 5 

9 3 , 5 2 9 2 0 2 , 7 1 2 251 ,444 5 0 , 9 8 3 69 ,989 74 ,49 7 5 4 , 2 0 5 231 ,464 2 , 0 6 8 , 1 7 8 

3 5 , 3 0 0 
1 3 , 3 2 9 
9 4 , 0 0 0 
66:701 

209,330 

8, 780 
2 3 , 9 2 5 1 0 , 6 6 7 1 2 , 3 4 4 

1 8 1 , 0 0 0 7 7 , 7 7 7 1 4 0 , 0 0 0 
1 4 9 , 2 3 9 6 4 , 1 0 2 1 0 1 , 0 3 0 

2 8 , 8 0 5 1 4 , 2 3 8 
4 , 3 5 0 3 , 7 8 2 

1 4 , 5 0 0 9 8 , 0 0 0 1 5 5 , 6 4 4 
5 2 , 3 8 9 88 ,129 1 5 0 . 4 7 0 

2,971 
7,945 
1,618 
8,300 

13,507 
863 

33,000 
47,877 25,336 

19,156 10,000 306,429 
3,666 4,152 14,433 96,106 

46,560 6,000 154,007 1,009,082 
31,345 34,065 29,374 900,057 

W i t h i n 1 5 days 

4 2 7 , 1 3 9 
£0,100 

5 2 2 , 8 6 2 1 5 2 , 5 4 6 2 6 2 , 1 5 4 100 ,044 204 ,149 3 0 9 , 0 8 5 

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

1 6 t o 3 0 days 31 t o 60 days 61 t o 90 days ^ o n t h ^ Over 6 months 
4 3 , 0 7 9 61,099 3 3 , 1 3 1 7 , 1 5 6 319 
6 2 , 2 6 0 5 4 , 0 § 2 67 ,257 1 3 , 2 0 2 

4 4 , l ° 3 - - 7 3 , 5 5 9 

6 5 , 7 4 0 72 ,706 5 1 , 5 7 1 63,379 2 6 7 , 8 1 4 2,311,680 

T o t a l 

6 3 1 , 9 2 3 
3 0 7 , 5 4 1 
117,662 
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