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COMDITION OF FEDERLL RESLRVE BANKS

St. 5113
Federal Reserve Board
Cctober 7, 1926.

| The consolidated statement of condition of the Federal reserve banks on
: October 6, made parlic by the Mederal Reserve Board, shews reductions for the

L wsek of $91,100,000 in b1li and security holdings, 337,000,000 in menber bank
| reserve depocits, and $28,100,000 in Governmeat deposits, togsther with in-

cash ressrves.

| creases of $14,500,000 in Federal reserve nots cirvculaiion and $4,800,000 in
Holdings of discounted bills declined $93,C00,000 and of accept-

; ances purchased in open market $2,ﬂO0,000, while Government security holdings

increased $4,300,000.

of $8,200,000 and $1,000,000, respectively.
counts during the week were:

| and Richmond $3, 260,000,

All of the Federal reserve banks report smeller holdings of discounted
bille, with the exception of Cleveland and Minneapolis which reported increases
The principal decreases in dis—
New York $45,800,0C0, Boston $32,100,000, St. Louis
$5,600,000, Dellas $4,400,000, San Fransiseo $3,700,000, Atlanta $3,100,000
Open-market acceptance holdings declined $14,100,000

: at the New York bank, this decrease being largely offset, however, by increases

at most of the other reserve banks.

The System's holdings of Treasury certif-

icates were $3,000,000 above and of U. S. bends and notes g4, 700,000 below the

brevious week's totals.

The princinal changes in Federal recerve note circulation during the
week include declines of $3,500,000 end $2,500,C00, respectively, at the
Clevelsnd and Philadelphia banks, and increases of $H,EC0,000 at New York,

$3,300,000 at Atlanta and $2,500,000 at Chicago.

A summary of changes in the principal assets and liabilities of the
reserve banks during the week and the year ending October 6, 1926, follows:

Increase or decrease during

Week Year
~ Total reserves . . . . . . . . . . s e e e o 454,800,000 + $79,600,000
| Gold reserves . . . . . . . .. . .. . .. + 0,200,000 + 52,000,00Q
Total bills and securities . . . . . . .. . . -91,102,000 - 58,200,000
Bills discounted, total . C e e -93,003,000 - 20,400,000
Secured by U. S. Government obligations . - 77,390,000 - 31,600,000
Other bills discounted . . . . . . . . . . - 15,700,000 + 11,200,000
Bills bought in open market . . . . ., -« .« = 2,400,000 - 10,700,000
U. S. Government securitics, total . . . . . 4 4,300,000 - 17,800,000
Bonds . . . ... L. « « .+ . = 1,8C0,000 - 2,100,000
Treasury notes . . . . . . . . . . . ... = 2,900,000 - 11%,45¢,000
Certificates of indebtedness . . . . -« . + 9,000,000 + 98,700,000
Federal reserve notes in circulation . . . . . + 14,50C,000 + 29,800,000
Total deposits . . . . . . . .. ... . ... -70,50,00 - 23,200,000
Members' reserve deposits . . . . . . .. . - 37,000,000 - 26,200,000
Government deposits . . . . . . . . . . - 28,150,000 + 6,800,000
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RESOURCES AND LIABILITIHES
OF THE TWELVE FEDERAL RESERVE BANK
(In thousands of dcllars)

Oct. 6, 1926 Sept. 29, 1926 Oct. 7, 1925

COMBINED

St. 5113a

RESOQURCES

Gold with Federal ressrve agents . . . 1,383,190 1,359,115 1,365, 341
Gold redemption fund with U.S,Trsasury 62,930 65,555 58,906
Gold held exclusively agzainst F.R.notes 1,446,126 1,424,670 1,424,247
Gold scttlement fund with F. R. Board 745,449 2. 762,13H 748, 208
Gold and gold certificates hsld by banks o2l, 789 620, 337 588,933
Total egold rascrves . 2,813,384 ) 2,807,111 2,761,388
Reserves othsr than gold . . . . . . 128, 74 130,113 101,093
Total reserves . . . .. . ... 2,942,048 2,937,254 2,862,481
Non-re¢ssrve cash . . . . . . . . . 50,441 L9,e38 Lg,u09
3ills discounted:
Ssc. by U. 8. Government obligations 288,717 365,993 320,3€l
Other bills discounted . ., . . . . . 334,872 350,637 323,048
Total bills discountad . . . . 623,589 716,630 pluu, 029
8ills bought in open markst . . . . . 273,262 275,623 <83, 944
U. 8. Govermment sccurities: ‘
Bonds . , . . e e e e e e e e 53,537 55, 322 55, 618
Treasury nOtcS P * s s e . 135,379 138,305 249,811
Certificates of 1ndebtedness .. 117,419 108,414 18,6095
Total U.S. Gevernment securities 306, 335 302,0u41 324,124
Other securities . . . .. ., . .. 3,700 3,700 2,420
Foreign loans om z0ld . . . . . .. . - 10, 604
Total bills and securities . . 1,206,886 1,297,994 1,265,121
Due from foreign banks . . . . . . . 717 648 639
Uncollected items . . . . . . . . . 731, 382- ¥ 675,018 713,311
Bark premises . . . . . . . . . . .. 60,012 60,007 61,475
All other resources . . . . . ., . . . 1}_&92 13,704 18,062
TOTAL RESOURCES . . . 5,004,905 5,035,363 4,969,498
LIABILITIES
F. R. notes in actual circulaticn . . 1,730,973 1,716,466 1,701,128
Deposits:
Member bank - ressrve account . 2,211,909 2,248,876 2,238,194
Government . . . . . .. . . ... 23,557 51,703 16,732
Foreizmbank . . . . . . . . . . . 6,580 11,829 g, 306
Other deposits . . . . . . . . . 17,795 17,978 19,865
Tctal deposits . . . . , 2,259,847 2,330,386 2,283,057
Deferrcd availability items . . . . 649,483 b2k, 068 636,162
Capital paid in . . . . . . . . . . 123,855 123,796 llo,461
Surplus « . . . . e e e e 220, 310 220, 310 27,837
All other liabilities . . . . e 20,437 20,337 14,353
TOTAL LIABILITIES . . . . . 5,004,905 5,035, 363 4,969,498
Ratio of total rescrves to deposit and ‘
F. R. note liabilities combined . . 73.7% 72.6% 71.8%
Contingent liability on bills purchased ) ,
for foreign correspondents . . . . 45,385 L5,296 35,097

C.
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RESCUKCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON OCTORBER o, 1926

RESOURCES

Gold with Federal Reserve Agents

Gold redsmption fund with U.S.Treas.

Gold held exclusivély azainst
F. R. notes

Gold ssttlement fund with F.R.Board
Gold and zold certif. held by banks

Total gold reserves
Reserves other than gold

Total rsserves

Non-reserve cash

Bille discounted:
fecured by U.S. Govt. obligations
Other bills discounted

Total bills discounted
Bills bouzht in open market

U. S. Government securities:
3onds :
“Treasury notes '

Certificates of indebtednsss

Total U.S. Govt. securities
Other sscurities

Total bills and securities

Due from foreign banks
Unccllected items
Bank premises

All other resources

TOTAL RESCURCES

Il
Ve
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(In thousands of dollars)

Boston New York Phila. C(Clava. Rich., Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas San Fran. Total
130,441 333,933 92,556 181,438 39,885 119,855 158, 666 18,585 L9,823 53,016 27,024 177,914 1,323,196
11,289 12,578 5,444 4,90 3418 L o4y g, 64g 576 1,443 L 734 2112 2,801 62,930
141,730 346,511 93,000 186,372 43,303 124,202 167,314 19,16i 51,326 57,750 29,136 180,715{},&&6,126
63,348 249,635 4g,665 LU9,s61 36,706 28,137 135,428 32,185 12,109 35,736 18,615 35, 4% 745,469
28,624 372,248 30,652 43,754 10,977 4,526 62,962 14,985 7,532 5,213 10,4g5 29,721, 621,789
233,762 G68,394 177,317 279,993 90,986 157,465 365,704 66,331 71,017 98,699 58,236 245,“$6'2,813,3&t4
12,288 25,961 7,944 9,763 5,52 9,961 22,111 13,238 3,073 H,747 7,537 6,527 128,674
246,050 994,355 185,261 289, 756 96,510 167,425 387,815 79,569 74,090 103,446 55,773 2527089 2,942soﬁ§_,
5,830 12,997 1,327 4,123 2,203 3,500 9,818 2,871 93 2,217 1,529 3,SE} 50,441
12,166 96,940 26,174 30,591 12,075 o, 0l4 54,04 13,710 1,218 2,030 4,982 20,703 288,717
18,298 52,923 20,97 28,325 31,089 M9,2t9 39,434 27,292 6,275 8,017 14,816 38,237 334,872
30,464 151,863 U6,471 58,916 43,164 55,283 93,488 41,002 7,493 10,047 19,798 65,000 623,589
28,180 37,024 23,454 28,092 13,398 32,140 42,017 537 13,242 16,01t 13,759 25,403 273,262
543 1,822 585 1,121 1,191 245 20,613 1,761 15,062 8,189 2,321 84 53,537
4,335 23,675 16,580 20,464 2,662 1,492 12,800 10,190 L,u5u 5,499 8,286 21,942 135,379
4,332 29,087 2,763 12,105 3,206 §2 14,522 7,57 4,920 11,311 10,181 16,843 117,419
9,719 54,584 19,928 33,690 7,059 1,819 47,935 19,518 2u,436 27,999 20,728 36,863 306,335
- - 2,000 - - 700 - - 1,000 - - - 3,700
68,354 243,471 91,853 120,698 63,621 89,942 183,440 61,057 46,171 54,66z 54,345 129,272 1,206,286
- 717 - - - - - - - - - - 3 717
66,759 179,448 61,353 67,407 63,339 31,580 €9,399 37,494 1u4,922 46,511 30,497 42,8%3‘ 731,388 22
4,068 16,740 1,597 7,400 2,38%k 2,944 7,933 4 111 2,943 4,668 1,793 3,442 60,012
137 2,402 351 099 285 8l7 1,621 603 2,400 530 297 2,967 13,409

391,204 1,450,130

341,742 490,392 228, 322 296, 269

680,026 185, 705 141,219 212,034 154,234 433,628 5,004,505



‘REsOURCES AND LIABILITILb OF THE FEDFERAT EES ERVE 34172 0L OCTCIER b, 1920 -8t Bline
LI1ABILITIZES (In taousands of dcllars)
' Boston New York Phila. (Clave. Rich. Atlanta Chicago St.Louis Mirn. Kans, Cy, Dallas San Fran. Total

F.R. notes in actual circulation 150,591 378,506 111,416 203,548 78,197 177,006 211,466 47,035 65,201 67,269 50,668 190,070 1,730,973
Depozits:

Mzmber bank - ressrve account 149,146 812,633 138,237 186,067 68,683 70,291 53,706 83,943 L9,107 &9,542 57,327 163,162 2,211 ,909
Govarnment 1,670 4,632 1,760 869 - 1,783 5,794 953 1,467 1,105 1,258 1,684 582 23,557
Fovrzizn bank S up 2,010 599 674 334 252 €63 271 202 246 221 L35 6,536
Othcr deposits 109 &,0sh 101 1,030 58 96 1,020 304 177 1,177 B3 5,%6 17,795
Total deposits 151,434 827,359 140,697 188,640 70,863 76,433 341,602 85,985 590,591 92,223 59,285 174,765 2,259,847
Deferrsd availability items 62,419 1ML ,E75 55,741 59,991 59,892 27,654 75,718 36,620 13,53 35,246 31,360 k42,362  6u49,Lz3
Capital paid in 8,800 35,755 12,403 13,560 6,110 5,032 16,669 5,228 3,095 4,189 4,300 8,593 123,855
Surnlue 17,020 59,96k 20,46u 22,6 11,919 g&,700 30,613 9,570 7,500 €,979 7,615 15,071 220,310
411 othsr liabilities 940 3,671 o6l 1,759 1,341 1,43 2,958 1,207 1,272 1,123 1,005 2,761 20,437
TOTAL LIARILITIES 391,204 1,450,130 311, 7h2 490,392 22g,322 296,269 680,026 185,705 141,219 212,034 154,234 433,628 5,004,905

Ressrve ratic {psr cent) €1.5 g2.5  73.5 73.9 ol4.7 66.1 70.1 59.8 e4.0 64.9 59.8 £9.1 73.7

Cont nzeuit lidD‘lity cn bilis pusr- ) )

cnas2d for foreizn correspendents 3,443 12,494 4,504 4,847 2,401 1,812 6,207 1,948 1,450 1,767 1,586 3,126 45,385

'e}ﬂ c: s ca hond (rotes recid from '
F.Rodgent less notes in circulavion) 34,437 96,835 39,140 23,043 13,097 29,21 35,850 3,310 3,960 6,64 4,517 39,428 329,555
FEPERAL RESERVE NOTE ACCOUNTS CF FEDERAL RESTRVE AGENTS
F.R. notes rec'd from Comptrollsr 234,128  7b7.UB 187,575 271, ,631 118,889 270,897 443,033 72,985 85,024 11k, 47? 70,692 281,638 2,919,310
¥.R. notss held by F. R. Ajent 7 49,100 292,120 ~/,tu0 b5 o0 2,,505 &4, 600 195 , (17 22,840 15, (6? 40,540 15,807 52,140  ghKs,782
T.R. no%tes issusd to F.R. 3ank 185,028 475,24 150,556 226,501 91,294 206,297 247,316 50,345 69,14 73,913 55,185 229,498 2,060, 5238
Coliateral held as sccurity for
¥.R.notes iseued to F.R. Bank:

Cold and 3cld certificates 35,300 16g,5%2 - 8,780 26,805 14,237 - 7,945 13,m2 - 19,156 10,000 306,433
Gcld redsuption fund 11,141 24 - s,779 12,658 2,060 3,618 3,022 2,340 1,871 4,156 2,368 15,450 92,253
Gold fund - F.R. Board 84,000  1u1. bgu 23,777 160,000 5,000 102,000 155,644 8,300 34,500 L4g,860 5,000 152,u24 984, 505
Fligidle paper ’ hg, bl 1uo,72“ 53,420 85 L2 56,328 s7,u12 135,373 H1,522 20,442 26,470 33,377 90,360 £59,423
Total collatsral 189,085  L9L,66D 155,076 266,780 96,213 207,267 294,045 60,107 70,325 79,486 60,401 268,274 2,242,619
\ : MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDERTEDNESS
Tithin 15 days 16 to 30 days 31 to 60 days 6l to S0 days 92 iii:hio Over 6 months Total

Bills discounted boz,12C 46,164 67,478 U2, g6 5,089 252 623,529

Bills bcucht in opsn markst 77,575 56,753 g2,ulig 44, 400 12,026 - 273,262

Certificates of indsbtedness - .- - 44,103 - 73,316 117,419
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