
STATEMENT FOB THE PRESS 
Released f o r pub l ica t ion St.5109 
Friday morning, Oct. 1; Federal Reserve Board 

not e a r l i e r . September 30, 1926. 

CONDITION OF FEDERAL RESERVE BANKS 

The consol idated statement of condi t ion of the Federal reserve "banks on 
September 29, mads-public by the Federal Reserve Board, shows increases f o r 
the week of $57,100,000 i n b i l l and secur i ty holdings and $18,300,000 in mem-
ber bank reserve depos i t s and decreases of $20,*400,000 in cash reserves and 
$15,900,000 in Government depos i t s . Holdings of discounted b i l l s were 
$55,000,000 and of acceptances purchased i n open market $5,200,000 above the 
previous week's t o t a l s , while Government s e c u r i t i e s declined $3,100,000. Dur-
ing the four-week period ending September 29, b i l l and secur i ty holdings of 
Federal reserve banks increased $95,000,000, member bank reserve deposi ts 
$25,000,000, Government depos i t s $27,000,000, and Federal reserve note c i r c u -
l a t i o n $14,000,000, while cash reserves declined $29,000,000. 

Discount holdings of the Chicago bank increased $23,700,000 during the 
week, of the Boston bank $22,600,000, of Hew York $2,800,000, and of San Fran-
cisco $7,100,000. At the St . Louis and Kansas City reserve banks, discount 
holdings decl ined $5,400,000 and $5,000,000, r e spec t ive ly . Open-market 
acceptance holdings inciroaeaeL $5,300,000 a t the New York bank and $3,100,000 a t 
Boston and decl ined $2,300,000 each a t the At lanta and Chicago banks. The 
System's holdings of Treasury notes were $7,900,000 below and of bonds and 
c e r t i f i c a t e s $4,800,000 above the previous week's t o t a l s . 

Federal reserve note c i r c u l a t i o n changed r e l a t i v e l y l i t t l e during the 
week, the Cleveland bank r epor t ing an increase of $2,800,000, At lan ta a de-
crease of $2,300,000, and the remaining banks smaller changes. 

A summary of changes i n the p r inc ipa l a s s e t s and l i a b i l i t i e s of the 
reserve banks during the week and the year ending September 29, 1926, fo l lows: 

Increase or decrease during 

Week Year ; 

Total reserves . - $ 20,400,000 + $71,700,000 
Gold reserves - 18,900,000 + 47,200,000 

Total b i l l s and s e c u r i t i e s . + 57,100,000 + 41,000,000 
B i l l s discounted, t o t a l 55,000,000 + 83,400,000 

Secured by U.S., Government ob l iga t ions . . + 46,900,000 + 49,200,000 
Other b i l l s discounted . . + 8,100,000 + 34,200,000 

B i l l s bought in open market + 5,200,000 + 7,300,000 

U, S. Government s e c u r i t i e s , t o t a l 3,100,000 1 40,900,000 
Bonds + 3,900,000 - 300,000 
Treasury notes - 7,900,000 - 129,900,000 
C e r t i f i c a t e s of indebtedness 900,000 + 89,300,000 

Federal reserve notes i n c i r c u l a t i o n 400,000 + 31.^00,000 

Total deposi ts . , 1,600,000 + 62,400,000 
Members' reserve depos i t s +18,300,000 + 38,900,000 
Government deposi ts . , , - 15,900,000 + 20,400,000 

W. 
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Released f o r pub l i ca t ion Friday morning, Oct. 1, 1926; not e a r l i e r . S t . 5109a 
RESOURCES AND LIABILITIES 

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 
( i n thousands of do l l a r s ) 

Sept. 29,1926 Sept. 22.1926 Sapt. 30,1925 
R E S O U R C E S 

Gold with Federal reserve agents . . . . 1,359,115 1,384,679 1,381,941 
Gold redemption fund with U.S.Treasury . 65,555 58,339 54,197 

Gold held exclusively agains t F.R.notes 1,424,670 1,443,01s 1,436,13s 
Gold settlement fund with F.R. Board . . .762,134 743,656 736,603 
Gold and gold c e r t i f i c a t e s held by banks 620,337 639,323 587,226 

Total sold reserves 2,807,141 2,825,997 ' 2,759,967 
Reserves other than gold . . . . . . . 130,113 131,643 105,567 

Total reserves 2,937,254 2,957,640 2,865,534 
Non-reserve cash 49,338 52,275 48,189 
B i l l s discounted: 

Sec. by U.S. Government ob l iga t ions 365,993 319,076 316,794 
Other b i l l s discounted 350,637 342,560 316,394 

Total b i l l s discounted ' 716,630 661,636 633,188 
B i l l s bought in open market 275,623 270,407 268,310 
U. S. Government s e c u r i t i e s : 

270,407 268,310 
Bond s . . . . . . . . . . . . . . . . 55,322 51,409 55,658 
Treasury notes 132,305 146,213 268,155 
C e r t i f i c a t e s of indebtedness . . . . 108,414 107,546 ' 19,093 

Total U.S. Government s e c u r i t i e s 302,041 305,168 342,906 
Other secur i t i e s 3,700 3,700 2,420 
Foreign loans on gold - 10,200 

Total b i l l s and s e c u r i t i e s . . . 1,297,994 1,240,911 1,257,024 
Due from fo re ign banks . 64s 648 639 
Uncollected items . 675,918 749,939 655,053 
Bank premises 60,007 60,001 61,401 
All other resources 13,704 13,901 17,700 

TOTAL RESOURCES 5,035,363 5,075,315 4,905,540 

L I A B I L I T I E S 

F. R. notes in ac tua l c i r c u l a t i o n . . . 1,716,466 1,716,037 1,685,114 
Deposits : 

1,685,114 

Member bank - reserve account . . . . 2,248,876 2,230,591 2,209,537 
Government 51,703 67,613 31,302 
Foreign bank 11,829 14,840 7,530 
Other deposi ts 17,978 18,959 19,210 

Total deposi ts 2,330,386 2,332,003 2,267,979 
Deferred a v a i l a b i l i t y items 624,063 663,202 603,977 

123,796 123,839 116,440 
220,310 220,310 217,837 

All other l i a b i l i t i e s 20,337 19,874 14,193 
TOTAL LIABILITIES . . . 5,035,363 5,075,315 4,905,540 

Ratio of t o t a l reserves to deposit and 
F. R. note l i a b i l i t i e s combined . . 12.6% 73*1$ 72.5# 

Contingent l i a b i l i t y on b i l l s purchased 
f o r fo re ign correspondents 

rV 45,296 45,124 33,581 
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P E S 0 IT R 0 V q R E S 0 U R C E S m L I A B I L I T I E S OF THE FEDERAL RESERVE BAMS OH SEPTEMBER 29, 1926 s t 5 1 0 q b 
h E S O U R C i L b (In thousands of do l la rs ) 0 

s: absurd s t i l i a S "Si "S S % IS 
f-n"! ,4 "hoi ^ 07nlMPi"a"! rr <-> i —— — * 3 J l J j J Gold held exclusively aga ins t 

F, R. notes 

II SirSiS S5 IS 15II IS?'IIS 1:1:̂ % a# % 
Ip^fti_reserve8 217,354 1,010,06s 185,917 300,766 97,571 165,793 401,676 68,875 72,556 107,409 63,075 246,194 2,937,254 

BlTls®discounted: ^ 9 5 5 2 , 7 9 1 2 , 5 9 9 3 ' 7 7 ° 9 ' 5 ° 3 2,875 80S 2,455 1,72s 3,446 49*338 

a s s a s s s „ » ? . s - a % m s s $ s s i s rrssssar* ss ss$sas$s-3assa®sss s&s 
J . S. 'government s e c u r i t i e s : J 

Skei :S •:« «S ;rl «l >« Si # ":W „"5 ST, «S ,$:S 
108,414 

33 ° f i n d e b t 8 d n 6 S S A 3 2 § gMO* 2>U80 1 1 , ^ 2:872 ' 62 13,'758 6 J 7 6 M O ? l O ^ b l O ^ S 
M C a r l " - 9 ' 3 1 b 56,060 19,707 33,096 6,79s 1,810 "7,679 15,901 23,CS5 27,1*9 20,836 37,555 J vXloi Ulj. 4. ux0<> 302,041 

^ 5 = = 700 - - 1,000 3,700 

Due f rorrTf oraign 3 2 > 1 3 0 1 1 0 ' 1 , l t 2 <>5,440 91,102 180,7 51 6 7 , a i 43,063 5 3,696 57,779 132,547 1,297,994 

SSIl. ':l '%E 'i % "I '€ 'Ms '-:g 1:1:"% f'i % | | 
TOTAL RECOURSES 38 6,359 1,506,277 340,357 491,410 227,13s 291,365 657,062 176,231 135,546 211,748 153,457 428,073 5,035,363 
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Boston 
149,160 

1US.513 
2,863 

591 
2L 

L I A B I L I T I E S 

F.R. notes in a c t u a l c i r c u l a t i o n 
Depos i t s : 

Member bank - r e se rve account 
Government 
Fore ign bank 
Other depos i t s 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
Cap i t a l paid i n 
Surplus 
All o the r l i a b i l i t i e s 

TOTAL LIABILITIES 
Russrvv r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s p u r -

chased f or f o r e i g n correspondents 
F .R .no tes on hand (notes r e c ' d from 

F.R.Agent l e s s notes i n c i r c u l a t i o n ) 34,227 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 29 1926 
( in thousands of d o l l a r s ) 

New York P h i l a . CI eve. Rich. At lanta Chicago St .Louis 
374,187 113.891 207,053 76,083 173,67s 208,992 47,166 

Minn. Kans.Cy. Dal las 
63,011 66,572 42,650 

152,005 
58,413 
8,500 

17,020 
1,001 

862,528 1 34,476 1 50,138 
15,835 1,308 3,148 
6,182 739 332 

~ 1 j J 2 2 1%2 797 

S t . 5109c 

San Fran. Total 
188,023 1,716,466 

892,937 136,695 184,915 75,961 
139,726 55,933 61,246 55,760 

35,703 12,463 13,551 6,110 
59,964 20,464 22,594 11,91a 
3,760 911 1,751 1,305 

68,820 67,211 349,752 78,356 46,786 
6,655 9,108 1,010 1,584 1,850 

412 311 1,066 335 249 
74 77 1.025 214 179 

76,707 352,853 
25,850 75,027 

5,032 16,668 
8,700 30,613 
1,39s 2,909 

29,811 57,162 
2,021 4,280 

303 272 
1,332 29 

165,323 
2,041 

537 
5,689 

2,245,576 
51,703 
11,529 
17,975 

386,399 1,506,277 340,357 491,410 227,135 291,365 687,062 176,231 135,846 

50,459 4q,024 93,467 61,743 173,590 2,330,356 
32,496 11,966 37,436 30,116 40,099 624,065 

5,288 3,100 4,157 4,301 8,593 123,796 
9,570 7,501 8,979 7,615 15,071 220,310 
h 222 1, 244 1,107 1,032 2,697 20,337 

72.2 

3,416 

79.7 

12,663 

104,494 

74.2 

4,270 

76.7 

4,510 

64.2 

2,382 

66.2 

1,798 

71 .5 

o,ll 

54.0 

1,933 

64.8 

1,438 

11,743 153,457 
57.1 67.1 

1,753 

423,073 
6s.1 

5,035,363 
72.6 

1,573 

5,939 

3,102 45,296 

41,600 348,935 
F.R. 
F.R. 

no tes 
no tes 

rec 'd from Comptroller 
i s ld by F. R. Agent 

Fg£t. 1.101gb issued t o F.R. Bank 
C o l l a t e r a l he ld a s secu r i ty f o r 
F.R. u c t s s issued to F.R. Bank: 

Gold ana gold c e r t i f i c a t e s 
Gold redemption fund 
GCid fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 

C. 

236,887 
53,500 

183,387 

35,300 
13,900 
84,000 
88,£55 

39,845 21,183 14 , 38 7 32,24s 36,291 3,539 0,980 7,990 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

m ^ L 3 r ] S > % i l o X 24 : s i5 % : 4 0 0 185:618 l l ' f f l l o l o i ' 39!780 
478,bsi 153,73b 225,236 90,470 205,926 245,283 50,705 69,997 74 , 568 54 , 589 229,323 2,065,401 

71,376 
16,787 

283,523 2,919,203 
53,700 853,802 

171,698 
24,339 
9 6,000 

221,502 

8,750 
6,959 11,603 

88,777 160,000 
62,018 75.426 

222,055 

28,505 1 4,237 - 7,945 13,212 -
3,476 5,966 3,049 1 ,700 2,046 3,031 
9,ooo 99,000 175,645 8,300 36,000 50,860 

57,732 88,851 132.966 48,307 13,880 26,619 

16,656 10,000 306,633 
3,552 15,958 95,579 
3,000 146,321 956,903 

36,84 3 95,009 9 53,368 
513,899 1) f, 754 255,809 99,013 208,054 311,660 66,252 70,135 80,510 60,051 267,288 2,312,483 

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 
Within 15 days 16 to 3O days 31 to 60 days bl to 90 d q r s ^ d a y s to 0 v e r 6 raonths 

0 months 
171 

65,601 

5,138 
5,824 

?50 

44,123 
55,497 

63,744 
73,136 

Total 
43,619 
50,171 
38,853 

5,835 
7,995 

210 

716,630 
275,623 
108,414 Digitized for FRASER 
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