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leleased for publicition St. 5Cch
friday morning, Sept. 17;

Federal Ressrve Board,
not earlier.

September 16, 1lycb.
CONDITION OF FEDPERAL RESERVE 3ANXS

Largely as a result of tne Treasury's financial operations, the consolidated
staterent of condition of tne Federal reserve banks on Septeinber 15, made public
Oy tane Federal Reserve Board, saows a decline of $48,700,000 in holdings of dis-
counted bills and increases of $102,000,000 in member bank reserve depcsits and
£175,700,000 in Government securitiss, holdings of which on September 15 in-
cluded 152,000,000 of temporary certificates issued by the Treasury to the Fedsral
reserve banks pending the collection of the guarterly installment of taxss.

Federal reserve note circulation declined $22,50,000, whils cash reserves in-
creased $3,100,000 and non-resarve cash $6,900, 000,

The New York bank shows a docrzase of §46,200,000 in discount holdings, San
Francisco a decline of $9,900,000, Minneapolis $5,500,000, and Chicago $5,500,000.
4t the Cleveland and Atlanta reserve banks, discount holdings increased
0,500,000 each, at Boston $3,700,000, and at Philadslphin $3,400,000, Open-market
acceptance holdings of ths New York bank declinsd $8,4C0,000, while those of
Boston increased $3,600,000, the System as a who¥¢ showing a reduction of
$3,500,000 in this item.

Total holdings of Treasury notes wers $73,000,000 below last wesk's total,
while holdings of U. S. bonds incrsassd $3,630,000 and of Treasury certificates
#245,10Q,000, Of the increass in the latter item, $132,000,000 repraosents tem-
porary certificates issucd by the Treasury to the New York bank and $60,000,000
to six other reserve banks pending ths quarterly collection of taxes.

All of the Federal reserve barks repcrt a smaller volume of Federal rescrve
wtes in circulaticn, with the excepticn ¢f Richmend and Dallas wich show a
total increase cf $1,200,000, the principal decreases being: New Yerk $12,400,000
and San Franciscc $U4,100,000,

A summary of cnanges in tne principal assets and liabilitice of the rescsrve
banks during the weck and the year ending September 15, 1926, fol .ows:

Incr:ase or decreass during

Weck Yecar

Total reserves . . . . . . . . .. . .. . % +§3,100,000 + $83,430,000
Gold reserves . . . . . . .. . ... . 41,200,000 + 60,000,000
Total bills and securitics . . . . . . . . +123,500,000 + ZOO,ZOO,JOO
Bills discounted, total . . . . .. . . =-Ug, 700,00 + 77,600,000
Secured by U.S.Govt. obligations . . . - 56,200,000 + 40,000,000
Other bills discounted . . . . . . . . + 7,500,000 + 37,600,000
Bills bought in openmarket . . . . . . - 3,500,000 + 50,500,000

U. S. Government securities, total . . . 475,700,000 + 78,800,000
Bonds . . . . . . .. .. .0 ... + 3,600,000 - 6,300,000
Treasury notes . . . . . = 73,300,000 - 98,300,000

Certificates of indsbtadness . . . . ., +245,100,000 + 183,400,000
Federal reserve nmotes in circulation . . . - 22,580,000 + U46,200, 000
Total deposits . C e e e e e .. .. 475,000,000  + 187,100,000

Members' reserve devosits . . . . . . . +162,000,000 + 171,500,000
Government deposits . . . . . .. .. . =~ 1,500,000 + 600, 000
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slcased for publication Friday morning,

Sept. 17, 192u; not carlier.
RESOURCES AND LIABILITIRES

OF TEE TWELVE FEDERAL HESERVE BANKS COMBINED

(In thousands of dollars)
Sept. 15, 1926 Scpt.

RESOURCES

Gold with Federal resarve agents . . . .
Gold redemption fund with U.S.Treasury .

Gold neld exclusively against F.R.notes.

70ld settlement fund with F. R. Board .
Gold and gold certificates held by banks

Total gold reserves o+ o v o 0 .

feserves other than gold . . . « « « ¢« &
Total resServas « o o v o o o o o

Non-reserve cash . +« ¢« v ¢« v o ¢ v o o &
Bills discountad:

Sec. by U, S. Government oblizations .
« Otker bills discounted . « &« « & « « &

Total bills discounted . « . . .«

Bills bought in open market . . . . . .

U. S. Government sscurities . . .+ « . ..
sonds . . . . e e e e e e e e e e e
Treasury notes v e e e e e e
Certificates of 1ndobtedness v e e e

Total U.S. Goverment sacuritiss

Jtasr securities . . . . oL o o o 0
soreign loans on gold « « « ¢« ¢« & 4 4 o

Tctal bills and seccuritiss . . .
Nuz from forsign banks . . . .« .+ + .+
imeollacted items . & ¢ v ¢ o 0 0 o o o
Jank premises o . v v v e e e e s e e e e
All other resources . . « « « ¢ o .« o .

TOTAL RESCURCES . . . .

LIABILITIES

'y R. notes in actual circulation . . . .

:2posits:

‘Member bank - reserve account . . . .
Govarmment . . . . v e 4 e e e e e e
Foreignbank . . . « ¢« .« « ¢ o o o o
Other deposits « . « . « . « « « +

Total deposits . .« + .«

Neferred availability items . . o o .

Capital paid in . . . . .+ « « ¢ v o o
surplus . . . e e e e e e e e
All other llabllitlvs e e e e e e e e

TOTAL LIABILITIES . . . . .

E

Ratic of total ressrves to deposit and
F. R. nots liabilitiss combined . . . &

Contingent liability on bills purchased
tor foreign correspondents .

C.
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8, 1926 Sept.16,1925

1,429,247
61,894

1,491,141

696, 619
ehl, 901

2,832,661

132,404

2,965,065

52,352
268, 609
296,926
565,535
262,480

49,093
147,435
291,493

488,021
3,700

1,319,736

o8 -

895,095
59,991
13, 476

5,306,963

1,724,068

2,369,130
4,084
15,041
28,485
g,ul7, 346
802, 314

123,787
220,310

19,138
5,306,963

71.6%

Ul 228

1,408,431 1,489,568
53,954 _ k48,019
1,462,385 1,537,587
134,727 636, 567
634, 353 59¢€, 530
2,831,465 2,772, 684
130, 501 109,020
2,961,966 2,881, 704
45,483 51,520
324,231 228, 594
239,436 259, 346
61l , 267 4g7,940
265,984 211,962
5,459 55,418
220,u41¢ 245, 751
4o,407 10¢,0e0
312, 2cH 409, 249
3,700 2,420

- 7,50
1,190,235 1,119,071
609 707
607, 549 928,96l
59,93¢ 61,370
10,7514 191 59_6
4,945, 54 5,062,931
1,746,524 1,677,259
2,207,1¢5 2,197,063
5,565 3,H2¢
11,339 6,172
17,235 22,755
2,242,324 2,230,147
596,902 e07, 583
123,711 116,423
220,310 el7,337
18,823 13,591
4,948,5% 5,002,931
T4.3% 73.7%
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 15, 1926
(In thousands of dollars)

RESOURCES

Néw York

Minn,

50941

Boston Phila. Cleve. Rich. Atlanta Chicago St.Louis Kans.Cy. Lallas San Fran. Total

Gold with Federal Rsserve Agents 118,842 352,238 97,807 180,601 43,595 124,993 178,750 19,064 52,020 651,500 20,860 188,977 1,429,247

Gold rademption fund with U.S.Treasl5,956 11,831 9,428 4 4B5 3 070 4,228 2,351 g2 2,409 2,564 2,154 2,606 61,894
Gold held exclusively against )

F. R. nctes 134,798 364,069 107,235 185,056 46,665 129,221 181,101 19,906 54,429 54,064 23,014 191,583 1,491,141
Gold settlement fund with F.R.Boardl5, 722 232,842 39,365 65,848 26,564 21,0010 148,643 19,266 13,754 36,849 16,266 30,490 696,619
Gold and gold certif. held by banks30,732 389,493 30,000 42,238 11,083 4,268 66,323 17,610 7,260 4,ug87 10,281 30,526 6l 901

Tot2l 20ld reserves 211,252 9&6,404 177,200 293,142 84,312 154,499 396,067 56,782 75,443 95,400 u9,561 252,599 2,832,661
Reserves ctaer tnaa gold 11,831 25,481 7,758 9,867 6,188 8,807 22,266 17,969 3,301 4,541 7,807 6,588 132,40k

Total reserves 2231083 11011’885 1814,958 303a009 9O» 500 163:306 418:333 7)4',751 7837“'“ 99,9“’1 57 368 259,187 2:9651065
Non-reserve cash 5,585 11’9“’6 1:33“' 4,028 2, Thk 3,977 10,017 3:62“' 1,332 21630 1:71“' 3:’"’21 52,352
Bills discounted:

Secured by U.S.Govt. obligations 22,762 98,767 27,071 28,827 11,424 5,325 28,256 10,816 3,145 L, 652 3,729 23,835 268,609
Cther bills discounted 18,7583 47,630 18,489 15,169 34,591 49,490 25,282 25,967 6,086 8,778 19,648 27,013 296,926
Total bills discounted 41,545 146,397 457560 43,996 46,015 54,815 53,538 36,783 9,231 13,430 23,377 50,848 565,535
Bills bouzht in open market a4, 21k 37,631 22,503 25,463 11,201 29,094 38,282 7,621 11,306 14,559 11,998 27,918 262,L4g0
U. S. Government securities:
Bonds 762 2,041 708 1,506 1,336 272 20,584 2,104 7,786 §,639 1,942 gl13 49,093
Treasury notes 4,827 27,236 16,912 21,356 3,054 1,489 13,681 11,117 4,606 9,713 9,532 23,912 147,435
Certificates of indebtedness 17,021 156,207 7,808 19,806 2,669 1g4 37,145 6,297 4,094 12,647 8,973 18,642 291,493
Total U.S. Govt. securities 22,610 186,084 25,428 L2,668 7,059 1,945 71,410 19,518 16,486 30,999 20,447 43,367 lLgg,021
Other secvrities - - 2,000 - - 700 - - 1,000 - - - 3,700
Total bills and securities 88,369 370,112 95,491 112,127 64,365 86,55 163,830 63,922 38,023 58,938 55,822 122,133 1,319,736
™ie from foraign banks - 48 - - - - - - - - - - oug
Uncollected items 78,861 215,709 84,755 87,465 71,872 35,241 115,590 L43,147 16,497 53,338 35,143 58,077 295,695
Bank premi ses L},Ob_&’ 16’739 11597 7;409 2,30‘4 2)9“’“’ 71933 “’1111 2a9“‘3 ’4, 667 1,793 3’“’23 59’991
All other resources 61 2,220 556 928 386 g9 1,720 615 2,454 536 292 2,879 13,476
TOTAL RESOURCES 400,027 1,629,259 368,691 514,966 232,231 292,851 717,423 190,170 139,993 220,100 152,132 449,120 5,306,963
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LIABILITIES

Rills disccunted

3ills bought in open markst

Cartificates of indsbtesdness
C.
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RESOURCES AND LIABILITIES Cf THE FEDERAL RESERVE BANKS ON S&risubsR 1D, 1926
(In thousands of dollars)

St. 50Quc

Within 15 days

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
F.R. notes in =zctual circulation 146,773 380,992 116,600 206,515 76,100 172,945 208,545 47,584 63,453 ob,412 45,654 152,489 1,724,068
Deposits: " A ' ]
Merber bank - res=rve account 151,026 941,795 140,204 191,121 o7,8672 71,090 350,136 83,354 43,478 9u,758 56,831 170,471 2,369,136
Government 439 32 185 &2 221 o) 491 509 1,180 525 106 308 4 Osh4
Foreisn bank 350 12,95 438 u93 2l 1gk 632 19% 148 180 161 318 15, 641
‘Othsar deposits 183 17,079 4gb 835 150 133 1,59 380 A4g 1,470 Je _ 5,5tk 28,465
Tctal deposits 151,998 971,201 141,313 192,531 68,527 71,413 353,788 84,44l 50,354 92,933 57,176 176,671 2,417,346
Deferrsdé availability items 74,527 177,834+ 76,990 77,866 b&,293 33,463 100,15+ L42,151 14,374 46,525 36,447 53,600 802,314
Capital paid in g,801 35,732 12,465 13,551 6,109 5,033 16,653 5,265 3,102 4,189 4,294  &,589 123,7¢7
Surplus 17,020 59,964 20,464 22,394 11,919 8,700 30,613 G,570 7,501 &,979 7,015 15,071 220,310
All otuer liabilities 90¢e 3,536 g53 1,009 1,283 1,297 2,670 1,155 1,209 1,062 Qb _ 2,610 19,138
TOTAL LIABILITIES 400,027 1,629,259 368,691 514,966 232,231 292,851 717,423 190,170 139,993 220,100 152,132 449,120 5,306,563
aga:vs ratio (per cent) .7 4.8 1.7 75.5 62.6 66.6 73.7 56.6 69.2 02.7 55.8 70.2 7.6
CTouniiazent liability on bills pur- ) ,
- thasad for foreign correspondents 3,416 11,595 4,270 4,310 2,3¢2 1,798 6,153 1,933 1,432 1,753 1,573 3,102 U4, 228
F.P..ictes on aand (notes rec'd from »
F.R.azent less notes in circulation) 36,656 99,578 36,201 23,438 14,224 34,980 37,l45 L,040 6,679 7,944 5,51 LO,592 347,295
FEDERAL RESEKRVE NOTE ACCOUNTS OF FEDERAL RESEKVE AGENTS
F. R. notes rec'd from Comptroller 230,329 773,890 186,427 276,093 117,599 273,435 420,607 72,54k €7,361 113,036 72,529 28¢,78l 2,912,651
I. R. nctes hald by F. R. Agent U6,9OO 293’320 33)680 46)1u0 27’275 65,510 17“!617 20:920 17!229 38’6‘20 21;357 551700 8)417322
5. R, notes issued to F.R. Bank 133,429  Lg0,570 152,807 229,953 90,324 207,925 245,990 51,624 70,132 74,356 51,172 233,081 2,071,363
Coliateral held as sscurity for
F.R. notes issued to F.R.Bank:
Gold =and gcld certificates 35,300 171,69¢ - g,7€0 28,805 14,232 - 7,945 13,212 - 14,156 10,00 304,134
Gold redemption fund 9,542 24,540 7,710 11,821 2,790 4,755 3,106 1,819 1,808 3,640 3,704 16,837 92,072
Gold fund - F. R. Board 74,000 156,000 90,097 160,000 12,000 106,000 175,644 9,300 37,000 47,660 3,000 162,140 1,033,041
Fligible paper 65,759 170,809 56,743 68,943 55,981 &3,66b 92,334 uL L02 20,503 27,907 35,340 78,265  &0C,852
Total collateral 184,601 523,047 154,550 249,544 99,576 208,85y 271,084 63,b66 72,523 79,407 56,200 267,242 2,230,099

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INTEBTEDPNESS

16 to 30 days

405, 370 50,160
£1,131 49, bel
192,900 -
-~ = -

31 to 60 days

62,940
63,460

. 61 t¢ 90 days

35,802
56, 4l45

9% g;i:hzo Over 6 months Total
7,1@2 129 525,238

11,7 - 202,43
34,4063 05,030 291,493






