STATEMENT FOR THE PRESS

Released for publication St. 5084
Friday morning, Sept. 10; Federal Reserve Board,
not carlier. September 9, 1926.

CONDITION OF FEDERAL RESERVE BANKS

The consclidated statement of condition of the Federal reserve banks on Sep-
tember &, made public by the Federal Reserve Board, shows a declins of
$12,100,000 in holdings of discounted bills and of $6,700,000 in Government secu-
rities and an increase of $12,500,000 in open-market acceptance holdings. These
changes wers accompanied with an increase of $43,600,000 in Federal reserve note
circulation and declines of $4,400,000 in cash ressrves, $3,800,000 in non-reserve
cash, $16,700,000 in member bank reserve deposits, and $18 g00, 000 in Govermment
deposits,

The New York reserve bank rsports an increase of $16,400,000 in discount
holdings and Cleveland an incresase of $4,000,000, while the Chicago bank reports
a dacline of $10,900,000 in discounts, Boston a decline of $&,200,000, Philadelphia
$3,400,000, and San Francisco $3,300,000. Open-market acceptance holdings in-
crsased $12,800,000 at the New York bank., The System's holdings of Treasury cer-
tificates were $9 300, OOO below and of Treasury notes $2,700,000 above the pre-
vious week's totals.

All of the Federal reserve banks report a larger volume of Federal reserve
notes in circulation, the principal incrsases for the week being: Chicago
¥9,400,000, Cleveland $7,800,000, San Francisco $5,500,000, New York $4,300,00,
Boston $3,500,000, and Minneapolis $3,100,00.

A summary of changes in the principal asssts and liabilities of the resservs
banks during the week and the year onding Ssptember 8, 1926, follows:

Increass or decrease during

Week Yaar ‘

Total reserves « o o o o « + o « o + o o o o = $4,400,.00 + $81,000,000 i

GOld reserves . . . « . « 4+ o .+ « . . . o + 3,200,000 + 60,800,000 '
Total bills and securities . . . . . . .. . - 6,300,600 + 6,000,000
Bills discounted, total . . . . . . .. . -12,100,300 - 24,900,000

Secured by U. S. Govt. obligations . . . + 4,100,000 - 40,000,000 :

Other bills discounted . « . « « . . . . - 16,200,000 + 15,100,000 ,
Bills bousht in open markst . . . . . . . + 12,503,200 + 5’1,800,000
U. S. Govermment securities, total . . . . - 6,700,00C - 14,800,200
BONAE « 2 « v 4 e e e e e e e e .. .= 100,000 = 24 900,000
Treasury notes « « « « « o o = « « . . o + 2,700,600 =~ 16,400,000
Certificates of indebtedness . . . . . . - 9,300,000 + 26,500,000

Federal reserve notes in circulation . . . . + 43,600,CC0 + 66,400,000

Total deposits . . . . . + . « ¢ &
Members' reserve deposits . . .
Government deposits . . . « . .

. . .. .-40,000,000 - 2,200,000
I -16,700,000 + 11,500,000
« s e e & = 18,800,000 - 17'200,000
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Released for publication Friday morning,

RESOURCES AND LIABILITIHE
OF THE TWELVE FZDFRAI. RESERVE b “KS CO¥BINED
(In thousands of uOl;%Fb)

RESCURCES
Gold with Federal reserve agents . . . . .
(told redemption fund with U.S8. Treasury
Gold held exclusively against F.R.notes

Gold settiement. fund wita F. R. Board . .
Geld and gold certvificates held by banks

Total 01d resSSrveSs v 6 v e o v 60

Resarvys other than gold « & .+ « + « + &

Total TESSrveES v« ¢ o v o o o o o

Non-ressrve Cashh o ¢ ¢ ¢ v o & o o v e w
Bills disccunt=d:
Sec. by U. S. Government obligations . .
Other bills discountzd . . « + « « o« « &

Total bills discounted + . . . . .

B3ills bought in opea markst . . . . . .
U. S. Govermment sescurities:
Bondb . . . . . . . . . . . . . . . . .

Treasury notes . . . . . . C e e e e s
Certificates of 1ndebtedness o v A i e e

Total U. S. Government sscurities

Other securities . . .. .
Feraign loans on gold . ¢ ¢ ¢ ¢« v 4 . . e

Total bills and sscuritiss . . o

Due from foreign hanks .

Uncollected items . . « ¢« ¢« ¢ ¢« & « « « &
Bank premises .+ . v v v e e 4 0.

All other resources . . . . .

TOTAL RESOURCES « o & « « « &

LIABILITIES

F. R. notes in actual circulation . . . .
Deposits:
Member bank - reserve account . .
Goverrment « « ¢ ¢ ¢ v e 4 e . e
Foreign bank . . . . « . . « &
Other deposits « « v ¢« ¢ ¢ ¢« v ¢« ¢« o ¢ &

Tctal deposits . . . .

Deferred availability items .
Capital paid in . « . « « « &
Surplus . . . . . . © h e s e e e e e
All other liabllltles e e e e e e e e e

TOTAL LIABILITIES . . . . . .

Ratio of total rsssrves to dsposit and
F. R. note liabilities combinzd . . . . .

Contingsnt liability on bills purchased
for foreign correszondsnts . . . . . .

C‘
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Sapt. 19, 1926; not earlier.

St.50gka

Sept. &, 1626 Sept. 1, 1926 Sept.9, 1925
1,408,431 1,395,311 1,451,175
_ 53,00 53,622 4l 340
1,l62,385 1,448,933 1,495,515

734,727 132,717 679,480
634,353 o46, 661 595, €96
2,831,465 2,82¢,311 2,770, 691
130,501 138,032 110,230
¢,961,966 2,966,343 2,220,921
45,483 kg, 32¢ 43,614
324,831 320,675 364,841
_ 289,436 305,673  __ 24,351
bll, 267 626,348 039,192
265,984 253,461 214,143
45,459 45,005 70,403
£20,418 217,702 236,801
46,407 55, v57 19,910
312,284 316,904 327,114
3,700 3,700 2,320
= - 77500
1,196,235 1,202,493 1,190,269
669 . Thi - 810
667,549 620,052 658,563
52,938 59,9351 61,333
_ 16,77 16,006 22,u50
4,948, 50k 4,915,587 4,857,960
1,746,524 1,702,902 1,680,115
2,207,185 2,223,902 2,195;6us'
5,565 24, 326 22,786
11,339 15,166 5,570
18,255 18,926 20,502
2,c42,324 2,202,320 2,244,506
596,902 56€,299 585,596
123,711 123,490 116,380
220,310 220,310 217,837
_1£,823 1€,266 13,526
4,948, 50U 4,915,587 4,857,960
4. 3% TH. 4% 73.L%
4, 824 4l, 875 3,046



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMEER &, 1926 St. 50gu4b
RESOURGCES (In tnousaads of dollars)
Boston New York Phila. Cleve. Rich. Atlanta Cnicaxo St.Louis Mian. Kans.Cy. Dallas San Fran. Total
Gold with Federal Reserve Agents 122,281 352,238 98,124 181,790 u0,242 129,975 168,750 16,633 47,189 51,737 20,267 179,205 1,408,431
Gold redemption fund with U'S‘Treas'131065 7)930 7)995 2; 260 ]'l'3129 39777 3’381 858 2:503 2) 6”1 2’ 326 31089 53)95“’
Gold held exclusively against i
F. R. notes 135,346 360,168 106,119 184,050 Lk4,371 133,752 172,131 17,491 U4g9,692 . 54,378 22,593 182,294 1,462, 385

Gold settlement fund with F.R.Board 61,070 214,764 55,053 81,270 24,378 20,9% 158,736 14,085 15,262 39,605 12,151 37,399 734,727
Gold and gold certif. held by banks 28,770 390,182 22,003 40,683 11,353 3,950 67,564 18,199 7,269 4,207 10,185 29,982 634,353

» Total gold reserves 225,186 965,120 183,175 306,003 80,102 158,656 398,431 49,775 72,223 98,190 uk,929 249,675 2,831,465
Reserves other than gold 11,814 25,109 8,617 8,247 5,925 §,354 21,554 19,206 2,93 4,212 2,006 6,523 130,501

Totel reserves 237,000 990,229 191,792 31L,250 86,027 167,000 419,985 68,981 75,157 102,402 52,935 256,198 2,961,966
Non-reserve cash 3,689 10s3s0 19593 2:}33 29926 )4,020 8’787 3’5“6 1;010 29199 1’719 3’281 u’S’h’83

Bills discounted: 7 N :
Secured by U.S.Govt. obligations 26,238 1i4,112 24,565 25,250 10,616 5,430 31,i42 10,402 6,664 3,823 3,801 32,u82 32u4,g31

Other bills discounted 11,583 4g,496 17,623 12,255 35,002 L2,80 27,639 27,549 §,452 9,246 20,u61 28,240 289,436
~ Total bills discounted 37,821 192,608 42,185 37,505 UK,626 Uug,310 59,081 37,957 15,116 13,069 24,262 60,722 614,267
Bills bought in open market 20,627 46,030 21,151 26,200 11,850 29,988 37,7e4 §,657 11,317 14,616 11,599 26,165 265,984

U. S. Government securities: . ' ‘
Bonds Bl 1,322 5¢5 1,175 1,191 298 21,233 1,761 7,52 £,189 1,817 g2  Us5,u%0
Treasury notes - 1,559 47,655 18,446 29,973 4,969 1,560 22,514 15,486 7,38 15,815 15,291 33,762 220,418
Certificates of indebtadness 1,945 12,438 1,092 3,178 1,290 &2 5,806 3,046 1,981 L,913 4,008 b,478 46,407
Total U.S. Govt. sscurities 10,048 bl,415 20,123 34,320 7,450 1,940 49,013 20,293 10,931 <&,917 20,906 Uu0,322 312,284
Other securities , - - 2,000 - - 700 - - 1,000 - - - 3,700
Total bills and sscuritics 08,496 300,053 85,462 98,031 o4,926 80,938 1U4b,478 00,907 u4U,364 56,602 56,767 127,209 1,190,235
Due from foreign banks - 669 - - - - - - - - - - 669
Uncollected items 57,417 154,141 56,255 62,232 52,491 29,908 85,837 34,846 15,319 U7,131 29,528 U2,444 667,549
Bank premises 4,068 16,739 1,597 7,409 2,364 2,900 7,933 4,111 2,943 4,667 1,793 3,413 59,938
All othsr resources 169 4,978 550 1,191 316 866 1,696 640 2,015 506 1 3,116 16,754
TOTAL RESOURCES 370,839 1,477,189 337,249 485,446 209,052 285,643 670,716 179,031 141,208 213,567 142,993 435,661 4,948,504

c. '
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMBER g, 1926
(In thousands of dollars)

Phnila. Cleve. Rich. Atlanta Chicago St.Louis

o _ St. 5084c
E LIABILITIES
Boston New York

Minn. Kans.Cy. Dallas San. Fran. Total

§ ¥.R. notes in actual circulation 147,072 393,378 118,147 207,065 75,825 174,587 210,533 U7,633 64,345 66,683 Uk, ,696 196,560 1,746, 5L
~ Deposits: ' _
| ﬁsmbar bank - reserve account 1,231 84,022 133,157 180,413 66,786 67,760 335,536 €0,935 50,449 89,708 53,756 166,432 2,207,185
| Government 100 3,403 65 90 154 96 96 25 Ll 23 888 15 5,565
| Foreign bank 268 3,043 1,086 1,223 606 W57 1,565 4ol 366 u46 400 788 11,339
5 Other deposits 103 8,842 16 867 16 52 136 269 201 1,798 4g 5,567 18,235 _
| Total deposits 142,302 856,310 134,384 182,593 67,622 68,365 337,933 81,720 51,490 91,575 55,092 172,938 2,242, 324
Deferred availability items 54,771 128,444 50,986 57,767 L6317 27,704 72,329 33,683 13,555 41,084 30,384 39,898 596,902
Capital paid in 8,764 35,77 12,432 13,549 6,108 5,033 16,654 5,27C 3,108 4,193 4,294 §,589 123,711
Surplus 17,020 5,964 20,lo4 22,894 11,919 g,70C 39,613 9,570 7,501 8,979 7,65 15,071 220,310 |
A1l other liabilitiss 910 3,376 g36 1,578 1,261 1,254 2,654 1,155 1,209 1,073 912 2,605 18,823
% TOTAL LIABILITIES 370,839 1,477,189 337,249 Lg5,ule 209,052 285,643 670,716 179,031 141,208 213,567 142,993 435,661 4,948, 5ok
,L‘ Reserve ratio. (per cent) 81.9 79.2 75.9 80.6 60.0 68.7 76.6  53.3 64.9 4.7 53.0 69.3 4.3
' Continzent liability on bills pur-
| chascd for foreign correspondants 3,416 12,191 4,270 4,810 2,382 1,798 6,158 1,933 1,438 1,753 1,573 3,102  Lb,g2h
- F.R.notes on hand (notes rec'd from ‘ i . , _
F.R.Agent less notas in circtvlation) 27,190 93,613 34,777 18,577 14,265 31,830 36,956 4,359 6,625 6,971 5,383 29,029 309,583
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS _
F. R. notss rec'd from Comptrollsr  215,3c€ 780,311 188,604 204,522 11€,345 269,197 409,908 72,152 83,850 111,274 b5,936 283,289 2,863,816
¥. R. notes held by F. R. Agent 41,100 293,320 35,620 38,940 28,255 62,750 162,417 20,160 12,830 37,620 16,857 57,700 €07,709
F. R. noss issusd to F.R. Bank 174,208 486,991 152,924 225,642 90,090 206,417 247,491 51,992 70,970 73,654 50,079 225,589 2,056,107
Collateral held as. security for
f,R, notes issusd to F.R. Bank:
Gold and gold cartificates 35,300 171,698 - g,7¢0 28,805 14,238 - 7,945 13,212 - 14,156 10,000 304,134
Gold rsdemption fund 12,981 4,540 9,827 13,010 L4,437 5,737 3,105 1,388 1,977 3,877 4,111 17,065 102,055
Gold fund - F. R. Board 74,000 156,000 £8,297 160,000 7,000 110,000 165,645 7,300 32,000 47,860 2,000 152,140 1,002,242
Fiigible paver ~ be,u48 223,230 56,402 62,504 57,074 78,239 96,778 46,610 26,355 27,601 35,861 86,851 855,953
Total collateral 180,725 575,4b¢ 154,520 244,294 47,316 208,214 265,528 63,243 73,584 719,338 56,128 26b, 050 2, 20k, 364
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
¥itnin 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9]b'~ :xii:nzo Over 6 months Total
Bills discounted 456, 632 46,671 66,823 36, 325 7,696 120 614,267
Bills bought in open markst 90, 732 49,831 65,387 Lg, 682 11,352 2&2,33“
Certificates of indsbtedness 730 - - = 45,677 407 ‘
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