
STATEMENT FOR THE PRESS 

Released f o r pub l i ca t ion S t . $084 
Friday morning, Sept. 10; Federal Reserve Board, 

not e a r l i e r . September 9, 1926. 

CONDITION OF FEDERAL RESERVE BANKS 

The consolidated statement of condi t ion of the Federal reserve banks on Sep-
tember 8, made publ ic by the Federal Reserve Board, shows a dec l ine of 
$12,100,000 in holdings of discounted b i l l s and of $6,700,000 in Government secu-
r i t i e s and an increase of $12,500,000 in open-market acceptance hold ings . These 
changes were accompanied wi th an increase of $43,600,000 in Federal reserve note 
c i r cu l a t i on and decl ines of $4,400,000 in cash reserves , $3,800,000 i n non-reserve 
cash, $16,700,000 in member bank reserve depos i t s , anB $18,800,000 i n Government 
deposi ts . 

The New York reserve bank repor t s an increase of $16,400,000 in discount 
holdings and Cleveland an increase of $4,000,000, while the Chicago bank repor t s 
a decline of $10,900,000 i n d iscounts , Boston a decline of $8,200,000, Phi lade lphia 
$3,400,000, and San Francisco $3,300,000. Open-market acceptance holdings i n -
creased $12,800,000 at the New York bank. The System's holdings of Treasury c e r -
t i f i c a t e s were $9,300,000 below and of Treasury notes $2,700,000 above the p r e -
vious week's t o t a l s . 

All of the Federal reserve banks repor t a l a r g e r volume of Federal reserve 
notes in c i r c u l a t i o n , the p r i nc ipa l increases f o r the week being: Chicago 
$9,400,000, Cleveland $7,800,000, San Francisco $5,500,000, New York $4,300,000, 
Boston $3,500,000, and Minneapolis $3,100,GOO. 

A summary of changes in the p r inc ipa l a s s e t s and l i a b i l i t i e s of the reserve 
banks during tne week and the year ending September *8, 1926, fo l lows : 

Increase or decrease during 

Week Year 

Total reserves - $4,400,uOO + $81,000,000 
Gold reserves + 3,200,000 + 60,800,000 

Total b i l l s and s e c u r i t i e s - 6,300,000 + 6,000,000 
B i l l s discounted, t o t a l . - 12,100,000 - 24,900,000 

Secured by U. S. Govt, ob l iga t ions . . . + 4,100,000 - 40,000,000 
Other b i l l s discounted - 16,200,COO + 15,100,000 

B i l l s bought in open market + 12,503,000 + 51,800,000 

U. S. Government s e c u r i t i e s , t o t a l . . . . - 6,700,000 - 14,800,000 
Bonds . . . - 100,000 - 24,900,000 
Treasury notes 2,700,000 - l6 ,400,000 
C e r t i f i c a t e s of indebtedness - 9 ,300,000 + 26,500,000 

Federal reserve notes i n c i r c u l a t i o n . . . . + 43,600,000 + 66,400,000 

Total depos i t s - 40,000,000 - 2,200,000 
Members' reserve deposi ts - 16,700,000 + 11,500,000 
Government depos i t s - 18,800,000 - 17,200,000 
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Released f o r p u b l i c a t i o n Friday morning, Sept . 10, 19£oj not e a r l i e r . St.50S4a 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVES BASKS COMBINED 

( in thousands of do l l a r s ) 
Sept . 8. 1926 Sept. 1, 1926 Sep t .9 . 1925 

R E S O U R C E S 
Gold with Federal reserve agents 
Gold redemption fund wi th U.S. Treasury 

1,408,431 
53,354 

1,395,311 
53,622 

1 ,451,175 
44,340 

Gold held exc lus ive ly aga ins t F .R .no tes 1 ,462,355 1,448,933 1 ,495,515 
Gold set t lement, fun;! w i th F. R. Board . . 
Gold and gold c e r t i f i c a t e s held by banks 

73^,727 
634,353 

732,717 
646,66l 

679,480 
595,696 

Total gold r e se rves * . . 2,831,465 2,828,311 2,770,691 
Reserves other than sold 130,501 138,032 110,230 

2,961,966 2,966,343 2,880,921 
45,483 49,328 43,614 

B i l l s d iscounted: 
Sec. by U. S. Government o b l i g a t i o n s . . 324,831 

289,436 
320,675 

_ 3 0 5 , 6 7 3 
364,841 
274,351 

614,267 626,348 639,192 
B i l l s bought i n open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury no tes 
C e r t i f i c a t e s of indebtedness 

265,984 

45,459 
220,418 
46,407 " 

253,481 

45,b05 
217,702 

55,o57 

214,143 

70,403 
236,801 

19,910 
Total U. S. Government s e c u r i t i e s 312,264 318,964 327,114 

Other s e c u r i t i e s 
Foreign loans on gold 

3,700 3,700 2,320 
7,500 

Total b i l l s and s e c u r i t i e s . . . 1 ,196,235 1,202,493 1,190,269 
Due from f o r e i g n banks 

All o ther resources 

669 
667,549 

59,938 
16,754 

744 
620,052 

59,931 
16,696 

810 
658,563 

61,333 
22,450 

TOTAL RESOURCES 4,948,594 4,915,587 4,857,960 

L I A B I L I T I E S 

F. R. notes in ac tua l c i r c u l a t i o n . . . . 1,746,524 1,702,902 1 ,680 ,115 
Deposi ts : 

Member bank - reserve account 2,207,185 
5,565 

11,339 
18,235 

2,223,902 
24,326 
15 ,166 
18 ,926 

2,195',648 
22,786 

5,570 
20,502 

Total depos i t s 2,242,324 2,282,320 2,244,50b 
Deferred a v a i l a b i l i t y i tems 

All other l i a b i l i t i e s 

596,902 
123,711 
220,310 
I t , 8 2 3 

568,299 
123,490 
220,310 

18,266 

585,596 
116,380 
217,837 
13,526 

TOTAL LIABILITIES 4,948,594 4,915,587 4,857,960 
Rat io of t o t a l r e se rves to deposi t and 
F. R. note l i a b i l i t i e s combined 74.3% 74.4$ 73-4$ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents 

C. 

44,824 44,875 34,646 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 8, 1926 
R E S O U R C E S (In tnousands of do l l a r s ) 

Boston New York Phi la . Cleve. Ricn. Atlanta Cuica^o St.Louis Minn. Kans.Cy. Dallas San Fran. Total 
Gold with Federal Reserve Agents 122,281 352,238 98,124 181,790 40,242 129,975 168,750 16,633 47,189 51,737 20,26? 179,205 1,408,431 
Geld redemption fund with U.S.Treas.13,065 7,930 7,995 2,260 4,129 3,777 3,381 858 2,503 2,641 2,326 3,089 53,954 

Gold held exclusively against 
135,346 F. R. notes 135,346 360,168 106,119 184,050 44,371 133,752 172,131 17,491 49,692 • 54,378 22,593 182,294 1,462,385 

Gold sett lement fund with F.R.Board 61,070 214,764 55,053 81,270 24,378 20,93+ 158,736 14,085 15,262 39,605 12,151 37,399 734,727 
Gold and gold c e r t i f . held by banks 28,770 390,188 22,003 40,683 11,353 3,950 67,564 18,199 7,269 4,207 10,185 29,982 634,353 
b Total gold reserves 225,186 965,120 183,175 306,003 80,102 153,656 398,431 >9 ,775 72,223 98,190 44,929 249,675 2,831,465 
Reserves other than gold 11,814 25,109 8,617 8,247 " 5,925 8,35% 21,554 19,206 2,934 4,212 8,006 6,523 130,501 

Total reserves 237,000 990,229 191,792 314,250 86,027 167,010 419,985 68,981 75,157 102,402 52,935 256,192 2,961,966 
Non-reserve cash 3,689 10,380 1,593 2,333 2,926 4,020 8,787 3,546 1,010 2,199 1,719 3,281 45,483 
B i l l s discounted: 

Secured by U.S.Govt, obl igat ions 26,23s 144,112 24,565 25,250 10,616 5,430 31,442 10,408 6,664 3,823 3,801 32,482 324,831 
Other b i l l s discounted n , 5 8 3 48,496 17,623 12,255 35,012 42,880 27,639 27,549 8,432 9,246 20,461 28,240 289,436 

Total b i l l s discounted 37,321 192,608 42,188 37,505 45,628 48,310 59,081 37,957 15,116 13,069 24,262 60,722 614,267 
Bi l l s bought i n open market 20,627 46,030 21,151 26,200 11,850 29,988 37,784 8,657 U,317 14,616 11,599 26,165 265,984 
U. S. Governmsnt s e c u r i t i e s : 

Bends 544 1,322 565 1,175 1,191 298 21,233 1,761 7,562 5,189 1,517 82 45,459 
Treasury notes 7,559 47,655 18,446 29,973 4,96y 1,560 22,514 15,486 7.3SS 15,815 15,291 33,762 220,418 
C e r t i f i c a t e s of indebtedness 1,945 12,438 1,092 3,178 1,290 82 5 , 8 6 6 3,046 1,981 4,913 4,09a 6,478 46,407 

Total U.S. Govt, s e c u r i t i e s 10,048 61,415 20,123 34,326 7,450 1,940 49,613 20,293 l b , 931 26,917 20,906 40,322 312,284 
Other s e c u r i t i e s - - 2,000 - - 700 - - 1,000 - - - 3,700 

Total b i l l s and s e c u r i t i e s 68,49b 300,053 £5,462 98,031 b4,926 60,936 146,478 00,907 44,364 56,602 56,767 127,209 1,196,235 
Due from f o r e i g n banks - 669 — • — - - - - - - — - 669 
Uncollected items 57,417 154,141 56,255 62,232 52,491 29,908 85,837 34,846 15,319 47,131 29 , 528 42,444 667,549 
Bank premises 4,06s 16,739 1,597 7,409 2,364 2,901 7,933 4,111 2,943 4,667 1,793 3,413 59,938 
All other resources 16 s 4,9-78 550 1,191 316 866 1,696 640 2,415 566 251 3,116 16,754 

TOTAL RESOURCES 370,839 1,477,189 337,249 485,446 209,052 285,643 670,716 179,031 141,208 213,567 142,993 435,661 4,948,59*+ 
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L I A B I L I T I E S 

F.R. notes in ac tual c i r cu l a t i on 
Deposi ts : 

Member tank - r<s serve account 
Government 
Foreign bank 
Other deposi ts 

Total deposi ts 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
All other l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t io , (per cent) 
Contingent l i a b i l i t y on b i l l s pur -

chased f o r fo re ign correspondents 
notes on hand (notes rec 'd from 

F.R.Agent l e s s notes in c i r cu la t ion ) 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 8, 192o 
( I n thousands of do l la r s ) 

Boston New York Phi la . Cleve. Rich. Atlanta Chicago St.Louis Minn. 
147,072 393,378 118,147 207,065 75,825 174,587 210,533 47,633 64,345 

141,231 841,022 133,157 180,413 66,786 
100 3,403 65 90 154 
868 3,043 1,086 1,223 606 
103 8.842 76 867 76 

b7,760 335,536 80,935 50,449 
96 96 25 474 

457 1,565 491 366 
52 736 269 2QL 

142,302 856,310 134,384 182,593 67,622 68,365 337,933 81,720 51,490 91,575 
54,771 128,444 50,98 6 57,767 46,317 27,704 72,329 33,683 13,555 4 i , 0 & 
8,764 35,717 12,432 13,549 6,10s 5,033 16,654 5,270 3,108 4,193 

17,020 59,964 20,464 22,8)4 11,919 8,700 30,613 9,570 7,501 8,979 
910 3,376 836 1,578 1,261 1,254 2,654 1,155 1,209 1,073 

S t . 50s4c 

Kans.Cy • Dallas San. Fran• Total 
66,683 44,696 196,560 1,746,524 

89,708 53,756 166,432 2,207,185 
23 888 151 5,565 

446 400 788 11,339 
1,398 48 5,567 18,235 

55,092 172,938 2,242,324 
30,384 39,898 596,902 
4,294 8,589 123,711 
7,615 15,071 220,310 

912 2,605 18,823 
370,839 1,477,189 337,249 485,446 209,052 285,643 670,716 179,031 141,208 213,567 142,993 435,661 4,948,594 

76.6 53-3 64.9 64,7 

6,158 1,933 1,438 1,753 

4,359 6,625 6,971 

81.9 

3,416 

27,196 

79-2 

12,191 

93,613 

75.9 

4,270 

34,777 

80.6 60.0 6S.7 

4,810 2,382 1,798 

15,577 14,265 31,830 36,958 

53.0 69.3 

1,573 3,102 

5,383 29,029 

74.3 

44,824 

309,583 

F. R. notes rac 'd from Comptroller 
R. notes held by F. R. Agent 

F. R. notes issued to F.R. Bank 
Col la te ra l held as secur i ty f o r 

F.R. notes issued to F.R. Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e pa ter 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 

FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 
215,3^8 780,311 188,604 2b4,582 118,345 269,197 409,908 72,152 83,650 111,274 
41,100 293,320 35,680 35,94 0 28,255 62,750 162,417 20,160 12,680 37,620 

6b,936 283,259 2,863,816 
16,857 57,700 807,709 

174,268 486,991 152,924 225,642 90,090 206,417 247,491 51,992 7°,970 73,654 50,079 225,589 2,056,107 

35,300 
12,981 
74,000 
55,448 

171,698 
24,540 

156,000 
223,230 

8,780 
9,827 13,010 

88,297 1 60,000 
56,402 62,504 

28,805 14,238 - 7,945 13,212 
4,437 5,737 3,105 1,388 1,977 
7,000 i ro ,000 165,645 7,300 32,000 

57,074 78,239 96,778 46,610 26,355 

3,877 
47,860 
27,601 

180,729 575,468 154,526 244,294 97,316 206,214 265,528 63,243 73,544 79,338 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

16 to 30 days 31 t o bO days 6l to 90 days d d y f t o Over 6 o montns 
46,671 66,823 36,325 7,696 

14,156 10,000 304,134 
4,111 17,065 102,055 
2,000 152,140 1,002,242 

35,861 86,851 855,953 
56,128 266,056 2,264,384 

Witnin 15 days 
456,632 

90,732 
730 

49,831 65,387 

months 
120 

48,682 11,352 
45,677 

Total 
614,267 
265,984 
46,407 
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