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St. 5076

Faderal Reserve Board,
September 2, 1926.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
September 1, made public by the Federal Reserve Board, shows an increass of
$52,300,000 in bill and security holdings, accompanisd with increasas of
$20,300,000 in membsr bank ressrve deposits and $10,300,000 in Federal reserve

note circulation and a rsduction of $11,500,000 in cash reserves.
discounted bills were $55,700,000 above ths previous w

Holdings of

eek's total, while holdings

of acceptances purchased in open market ard of Government sescurities declined

$1,100,000 and $2, 300,000, respectively.

The Federal Reserve Bank of New York re

ports an increase of $36,200,000 in

discount holdings, San Francisco an increasc of $14,300,000, and Boston
$6,000,000, while the Cleveland bank shows a reduction of $4,000,000, Philadel-
t acceptance holdings de-
clined $10,700,000 at the New York bank and increased $5,400,000 at Boston and

phia $4,200,000, and Chicago $3,000,000. Open-marke

$3,300,000 at Atlanta.

The System's holdings of Treasury certificates were
$3,000,000 below and of Treasury notes $700,000 above the previous week's totals.

The principal changes in Federal reserve note circulation during the week
comprise increases of $4,700,000 at the New York reserve bank and $3,500,000 at
Chicago and a decline of $2,500,000 at the Phil adelphia baunk.

A summary of changss in the principal assets and liabilities of the reserve

banks during the week and the year ending September i, 1926, follows:

Total reserves . v v v v v v v W . . .
GOld reserves « « v v v v v v 0. .

Total bills and securitics + . . . . .

Bills discounted, total .

Secured by U. S. Govt. oblizations
Other bills discounted . . .

Bills bought in open markst . . . .

U. 8. Government securities, total . .

Bonds . . . . . . . . e .
Treasury notes « + v v v o . . .
Certificates of indebtedness . .

Federal reserve notes in circulaticn .
Total deposits « v v v & v o o v o
Members' reserve deposits . . . . .

Govermment deposits . . . .. . . .
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Increase or decrease during
Week Year
- $11,500,000 + $6g,400,000
- 12,300,000 + 51,600,000
+ 52,300,000 + 76,400,000
+ 55,700,000 + 49,500,000
+ 29,300,000 + 200, 000
+ 26,400,000 + U49,300,000
- 1,102,000 + 40,314,000
- ¢,300,000 - 7,200,000
- - 24,300,000
+ 700,000 - 13,300,000
- 3,000,000 + 30,400,000
+ 10,300,000 + 5,200,000
+ 24,300,000 + 46,600,000
+ ¢<0,300,000 + 37,300,000
- 1,300,000 - 1,000,000
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RESOURCES AND LIABILITTES
OF THE TWHELVE FRELDERAL RESLRVE BANKS

(In thousands of dollars)

. 3, 1925; not sarlisr.

CCMBINED

St. 5076a

1926 Aug. 25, 1926 Sept. 2, 1925

Sept. 1,
RESCURCES
Gold with Federal reserve agents . . . . . 1,395,311 1,442,012
Gold redemption fund with U.S. Treasury . 53, b7 55,153
© Cold held sxclusively against F.R.notes 1,442,933 1,808,005
Gold settlement furd with F. R. Board . . 732,717 681,297
Gold and gold certificates held by banks . olib, bel bol, Qi
Total gold resServes « « o+ + o o o + 2,828,311 2,840,600
Reserves other than gold . . . . « « « 138,032 137,281
Total reServes « « o « « o o o o o & 2,966, 343 2,977,887
Non-reserve cash « « 4+ ¢ ¢« ¢« « 2 o o s o @ 49, 328 52,918
Bills discounted:
Sec. by U.S. Government obligations . . 320, 675 291,408
Other bills discountad . « . « « « « « 305, 673 79,230
Total bills discounted . « « « + . beb, 348 570,638
Bills bought in open market . . . . . . . 253,481 254,616
U. 8. Governmsnt securities:
2o e - u5, 605 45,632
Treasury notes e e e e e 217,702 216,956
Certificates of 1ndebtedness e e 55, 557 __ 58,629
Total U.S. Government sscurities . . 318,904 321,217
Other securities . . . « . + « v ¢« « « . 3,700 3,700
Foreign loans on gold . . . « &« & &+ « « & -
Total bills and securitiss . . . . IT56§3I§§ 1,150,171
Due from foreign banks . « « o & v o « o L 693
Uncollected items .« o v v & v ¢ 4 o o o £20,052 616,510
Bank Premises « « v 4 4 v 0 4 e e e 4 4w 59,931 59,931
All other resources + . « « « « o + « o o 16,36 10,026
X TOTAL RESOURCES . . . . . 4,015,547 4,874,736
LIABILITIES
F. R. notes in actual circulation . . . . 1,702,902 1,592,637
Deposits:
Member bank - reservas account . .« . . . 2,223,902 2,203,034
Government . . . . 4 4 4 e e e s e e e . 24,326 25,018
Foreign bamk + o v v o ¢ ¢ 4 4 v 0 o« oo 15,166 12,436
Other deposits « « v v v ¢« ¢ & « v o o 18,926 lo,291
Total deposSits +« v « v v v 4 4 v e . 2,282,320 2,257,979
Deferred availability items . + « + « o . 568, 299 561,967
Capital paid in + « . v v v ¢ v« o e . W 123,490 123,467
Surplus . . . . . C e e e e e e e e e s 220,310 220,310
A1l other liabilitiss . . . . . . .. .. 18, 266 18,376
TOTAL LIABILITIES « . . « .+ & 4,915,587 4,874,736
Ratio of total reserves to deposit and ,
F. R. note liabilities combined . . . . T4, 4% 75.4%
Contingent iiability on bills purchasad
for foreign correspondents . . . . . . . 4, 875 * 47,845
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1,441,993
42,787
1,4el, 780
689, 685

602, 230

2,776,695

_121,205

2,897,900
46,237

320, 527
256, 363

1,126,089
673
628,059
61,245

21,12y

4,781,627

1,037,725

2,186,593
25, 521
5,01

186,753

2,235,728

561,085
116,363
27,877
_1a.823

4,781,627

74.8%

31,1ug



, RESOURCES AND LIABILITIES™ OF THE FEDERAL RESERVE BANKS ON-SEPTEMBER 1, 1926 - e s St. 5076b
"RESOURCES (In thousands of dollars)
Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold with Federal Reserve Agents 124,035 352,345 97,839 180,523 33,159 128,018 168,787 17,965 U4 611 52,390 18,966 176,673 1,395,311
'Gold redemption fund with U.S.Treas.12,297 g,925 7,108 2,913 4,072 3,844 L4 122 936 3,271 2,300 1,622 2,212 53,622

Gold held exclusively against
F. R. notes 136,332 361,270 104,947 183,436 37,231 13,862 172,909 18,901 U7,882 54,650 20,538 178,885 1,4U48,933
Gold settlement fund with F.R.Board L4 655 255,856 54,951 80,579 28,801 21,194 136,971 11,728 11,541 L4O,3u4h 12,864 33,233 732,717
Gold and gold certif. held by banks 29,638 397,916 21,261 39,452 14,519 L4 004 69,379 18,260 7,216 4,639 10,136 30,240 646,661

Total gold reserves 210, 625 1,015,042 181,159 303,467 &0,551 157,060 379,259 u4g8,890 66,639 99,673 L3,588 242,358 2,828,311
Reserves other than gold 12,146 26,856  g,858 9,655 5,595 9,487 22,542 20,ub2 3,185 L,5M6 g,262 6,458 138,032
Total reserves 222,771 1,041,898 190,017 313,122 86,146 166,547 401,801 69,332 69,824 104,219 51,350 248,816 2,966,3u3
Non-reserve cash L, 252 11,l92 1,521 3,0 3,508 3,991 9,486 3,604 1,081 2,238 1,706 3,308  49,32¢

Bills di ted: ) ] , __
Securcd by U.S.Govt. obligations 25,375 126,242 28,465 21,212 11,470 14,557 41,395 11,95 7,257 3,270 4,166 35,297 320,675

Other bills discounted 20, 689 50,001 17,146 12,255 36,179 45,579 28,598 27,307 &,981 9,071 21,05 28,772 305,673
Total. bills discounted 46,064 176,243 Uu5,611 33,467 UH7,649 50,166 69,993 39,266 16,218 12,341 25,261 64,069 626,3us
- Bills bought in open market 22,839 33,191 19,028 27,398 12,557 29,88 36,529 §,569 11,778 14,355 11,356 25,997 253,481

"U. S. Government securities: . ] _ .
Bonds 5}4“' 1 ) 322 585 1 ) l7b 1 9191 2”_'1 2l ’ 162 1 ’ 761 7 ’ 563 8, 539 1 :439 8_2 ’45, 605
Treasury notes 7,559 45,045 18,446 29,972 4,968 1,560 22,410 15,486 7,388 15,814 15,291 33,763 217,702
CertifTicates of indebtedness 2’ 383 1“’: 3146 1)338 3:838 1:582 82 7:158 3:732 23426 5,81“- 5:022 7,936 55:657
Total U.S. Govt. securities 10,456 60,713 20,369 34,98 7,741 1,883 50,730 20,979 17,377 30,167 21,752 41,781 318,964
Other securitiés - - 2,000 - - 700 - - 1,000 - - - 3,700
Total bills and securities 79,389 270,147 87,008 95,851 67,7 82,633 157,252 68,814 Ub6,373 56,863 58,369 131,847 1,202,493
Dve from foreign banks - Tul - - - - - - - - - - 4L
Uncollected items 57,102 151,241 53,838 57,270 48,480 25,515 81,259 29,233 11,747 U40,033 27,602 36,132 620,052
Bank premises . 4,068 16,740 1,597 7,409 2,364 2,902 7,933 4,111 2,943 4,697 1,793 3,404 59,931
A11 other resources 66 4,922 518 1,173 U6 867 1,732 45 2,443 568 267 3,149 16,696
‘TOTAL RESOURCES 367,648 1,497,184 334,499 U77,876 208,791 282,455 659,463 175,829 134,411 209,188 141,587 426,656 4,915,587
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RESCUDCLS AND LIABILITIES OF THE FEPERAL RESELVE BANKS ON SEPTE

MBER

1, 1926

St. 5076¢

LIABILITIES (In thousands of dollars)
- Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Rans.Cy. Dallas San Fran. %Total
F.R. nctes in actual circulation 143,545 389,097 117,205 199,263 72,971 173,357 201,149 L7,050 61,204 65,117 41,759 191,095 1,702,902
rphnbl.‘:o:
Member bark - reserve account 140,968 864,941 131,163 184,012 " 67,147 68,253 330,918 80,262 Ug,371 90,818 53,435 163,60k 2,223,902
Goverarment 13093 3)518 ls055 1:92“’ 2; 70)4 1,1460 2)170 1:977 1)295 31356 1a683 2:091 2”’:326
Foreicn bank 1,087 h,784 1,358 1,530 758 512 1,9% 615 L53 55¢ 5C0 987 15,166
Other deposits 55 10,323 g6 767 59 g3 908 279 158 118 33 6,057 18,920
Totsl depnsits 143,203 £33,556 133,662 188,233 70,668 70,378 335,955 83,133 50,262 94,850 55,651 172,739 2,282,320
Doferrsd availability items 54,285 125,724 U3,961 52,420 u4K,013 23.804 72,497 _,,67? 11,025 35,000 31,372 36,625 568,209
Capital paid in g, 744 35,655 12,428 13,547 6,082 5,023 16,657 5,269 3,112 4,193 L,201  g,k8g 123,490
Sucplus 17,C0 59,064 20,40k 22,2354 11,919 8,790 30,613 9,570 7,50 8,979 71,015 15,071 220;310
A1l otier liabilitiss 851 5,278 779 1,519 1,238 1,193 2,862 1,135 1,197 1,048 €99 2,637  1%,266
TOTAL T.IABILITIES 307,648 1,497,184 334,499 477,876 208,791 282,455 659,463 175,829 134,411 209,188 141,587 L26,650 4,915,587
Reservs ratic (psr cent) 771-7 g1.9 75.7 3C.8 60.0 0&.3 T4.8 53.3 02.6 £5.2 53%.2 684 T4.4
Ceontingent liability on bills pur- _
chasséd for fcreizr corraspondents 3,416 12,241 4,270 4,810 2,382 1,798 6,15% 1,933 1,438 1,753 1,574 3,102 Ly 875
F.h.nciss on hand (uotes rese'd from , ) i ] o \ ) o
T.R.Agent less notes in circulation) <o,477 102,286 34,034 23,353 14,827 32,843 38,427 5,275 7,593 7,269 5,778 35,002 333,144
. FEDZRAL RESERVE NOTE ACCOUNTS OF FEDERAL HESERVE AGENTS
‘T, R. rotes rec'd from Comptroller 217,122 784,703 190,319 206,916 113,413 271, BUO 410,233 71,525 82, 552 111,926 67,634 283,797 2,871,780
¥, R. nctee held by F. R. Agcl'itv B_Y_TOO 20’4 772(\ 3;,060 L‘”’;BEO 2516:‘-5 OJaL’LI'O 170 691 19)200 1j)00) 393 540 202)97 57;70‘) 835: 73”'
F.R. ro*es icsued to F.R. Bank 170,022 491,353 151,239 222,596 &7,798 206,200 235,576 52,325 68,887 72,385 U7,537 226,097 2,036,046
- Collateral held as security for
F.R. notes icsusd to F.R.Bank: ‘
Gold and cnld certificates 35, 300 171 698 - 8,780 25,655 14,237 - 7,845 13,212 - 14,156 10,090 300,383
Go.d recemption fumd 14,735 ,0 7 11,542 11,743 2,504 &,78L 3,142 1,720 1,399 4,530 2,810 17,470 5,023
Gocld fund - F. R. Board 74,000 15o vCO 86,297 160,000 5,000 105,000 165,645 &,300 30,000 47,860 2,000 149,203 99,,, 5
Eligibie paper 68,90) 154,558 5¢,346 59,927 58,768 79,966 106,390 47,332 27,880 26,611 36,573 89,250 855,009
Total collateral 192,938 5&6,993 156,185 240,50 91,927 207,984 275,177 65,797 72,491 79,001 55,544 265,923 2,250,320
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iiiih:° Over 6 months  Total
Bills discounted 462,142 42,356 69, 268 Lo, 264 10,176 1k2 626, 348
Biils buught in open market €3,967 52,065 67,797 55,138 9,54 - 253,481
Csrtificates of indsbtadness - - - - 55, 657 - 55, 657
C.
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