
S t . 5076 
Federal Reserve Board, 

September 2, 1926. 

CONDITION OF FEDERAL RESERVE BANKS 

The consolidated statement of condition of the Federal reserve banks on 
September 1, made public by the Federal Reserve Board, shows an increase of 
* a'^ah'^aa security holdings, accompanied with increases of 
$20,300,000 in member bank reserve deposits and $10,300,000 in Federal reserve 
note circulation and a reduction of $11,500,000 in cash reserves. Holdings of 
discounted b i l l s were $55,700,000 above the previous week's t o t a l , while holdings 
of acceptances purchased in open market and of Government secur i t ies declined 
$1,100,000 and $2,300,000, respectively. 

The Federal Reserve Bank of New York reports an increase of $36,200,000 in 
discount holdings, San Francisco an increase of $14,300,000, and Boston 

while the Cleveland bank shows a reduction of $4,600,000, Philadel-
phia $4,200,000, and Chicago $3,b00,000. Open-market acceptance holdings de-
clined $10,700,000 at the New York bank and increased $5,400,000 at Boston and 

Atlanta. The System's holdings of Treasury c e r t i f i c a t e s were 
$3,000,000 below and of Treasury notes $700,000 above the previous week's t o t a l s . 

The principal changes in Federal reserve note c i rcula t ion during the week 
comprise increases of $4,700,000 at the New York reserve bank and $3,500,000 a t 
Chicago and a decline of $2,500,000 at the Philadelphia bank. 

A summary of changes in the principal assets and l i a b i l i t i e s of the reserve 
banks during the week and the year ending September 1, 1926, fol lows: 

Increase or decrease during 

Year 

+ $68,400,000 
+ 51,600,000 

+ 76,400,000 
+ 49,500,000 
+ 200,000 
+ 49,300,000 

+ 40,314,000 

7,200,000 
- '24,300,000 
- 13,300,000 
+ 30,400,000 

+ 65,200,000 

+ 46,600,000 
+ 37,300,000 
- 1 , 0 0 0 , 0 0 0 

STATEMENT FOR THE PRESS 
Released for publication 
Friday morning, Sept. 3; 

n o t e a r l i e r . 

Week 

Total reserves - $11,500,000 
Gold reserves - 12,300,000 

Total b i l l s and secur i t ies 52,300,000 
Bi l l s discounted, t o t a l + 55,y00[000 

Secured by U. S. Govt, obligations . . . + 29,300,000 
Other b i l l s discounted + 26,400,000 

Bil ls bought in open market - 1,100,000 

U. S. Government secur i t i e s , to ta l . . . . - 2,300,000 
Bonds 
Treasury notes + J00,000 
Cer t i f ica tes of indebtedness . - 3,000,000 

Federal reserve notes in c i rcula t ion . . . . + 10,300,000 

Total deposits + 24,300,000 
Members' reserve deposits . . . . . . . . + 20,300,000 
Government deposits - 1,300,000 

C. 
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Released for publication Friday morning, Sept. 3, 1926; not e a r l i e r . S t . 5076a 
RESOURCES AND LIABILITIES 

OF THE TW5LVE FEDERAL RESERVE BAt'TCS COMBINED 
(In thousands of do l la r s ) 

Sept, 1, 192b Aug. 25. 1926 Sept. 2. 1925 
R E S O U R C E S 

Gold with Federal reserve agents • 1,395,311 1,442,912 1,441,993 
Gold redemption fund with U.S. Treasury 53,622 55,153 42,787 

Gold held exclusively against F.R.notes 1,448,933 1,498,065 1,464,780 
Gold settlement fund with F. R. Board . . 7 3 2 , 7 1 7 6 5 1 , 2 9 7 689,685 
Gold and gold c e r t i f i c a t e s held by banks . 646,60I 601 ,244 6 0 2 , 2 3 0 

2,825,311 2,840,606 2 , 7 7 6 , 6 9 5 
138,032 137,281 1 2 1 , 2 0 5 

2,966,343 2,977,587 2,897,900 
49,328 52,918 46,237 

Bil ls discounted: 
49,328 

Sec. by U.S. Government obligations . . 320,675 291,408 320,527 
Other b i l l s discounted 305,673 2 7 9 , 2 3 0 2 5 6 , 3 6 3 

Total b i l l s discounted 626,348 5 7 0 , 6 3 8 576,890 
Bil ls bought in open market 253,481 2 5 4 , 6 1 6 213,167 
U. S. Government s ecu r i t i e s : 

253,481 

Bonds 45,605 4 5 , 6 3 2 69,942 
Treasury notes 217,702 2 1 6 , 9 5 6 230,996 
Cer t i f ica tes of indebtedness 55,657 5 8 , 6 2 9 2 5 , 2 7 4 

Total U.S. Government secur i t i es . . 318,964 321, 2X1 3 2 6 , 2 1 2 
Other secur i t ies • 3,700 3,700 2,320 
Foreign loans on gold . . . - 7,500 

Total b i l l s and secur i t i e s . . . . 1 , 2 0 2 , 4 9 3 1,150,171 1 , 1 2 6 , 0 8 9 
Due from foreign banks . 744 693 673 
Uncollected items . . . 6 2 0 , 0 5 2 6 1 6 , 5 1 0 628 ,059 
Bank premises 59,931 59,931 6 1 , 2 4 5 
All other resources lb, 096 16} 626 21,1:24 

TOTAL RESOURCES 4,915,587 4.874,736 4 , 7 8 1 , 6 2 7 

L I A B I L I T I E S 

F. R. notes in actual c i r cu l a t i on . . . . 1,702,902 1,(=92,637 l,b37,725 
Deposits: 

2,186,593 2 , 2 2 3 , 9 0 2 2,203,634 2,186,593 
Government 24,326 2 5 , 6 1 8 25,321 

1 5 , 1 6 6 1 2 , 4 3 6 5,081 
Other deposits 18,926 1 6 , 2 9 1 18,733 

2,282,320 2,257,979 2,235,728 
565,299 5 6 1 , 9 6 7 561,085 
123,490 1 2 3 , 4 6 7 1 1 6 , 3 6 3 

Surplus 220,310 220,310 217,837 
18,266 18,376 12,889 

TOTAL LIABILITIES 4,915,587 4,874,736 4,781,627 

Ratio of total reserves to deposit and 
F. R. note l i a b i l i t i e s combined . . . . 74.4$ 7 5.4to 74.8$ 

Contingent l i a b i l i t y on b i l l s purchased 

C. 
44,875 * 47,845 31,148 

* oju 
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RESOURCES AND EIABIEmES™OF THE TEDEMt RESERVE BAJ^S ON SEPTEMBER 1, 1926 - S t . 5076b 
R E S O U R C E S (In thousands of dollars) 

Boston New York Phil a . Cleve. Rich, Atlanta Chicago St.Louis Minn, Kans.Cy, Dallas San Fran, Total 
Gold with Federal Reserve Agents 124,0)5 352,345 97,839 180,523 33,159 128,018 1 68,787 1 7,965 44,611 52,390 18,966 1 7 6 , 6 7 3 1,395,311 
Gold redemption fund with U.S.Treas.12,297 8,925 7,108 2,913 4,072 3,844 4,122 936 3,271 2,300 1,622 2,212 53,622 

Gold held exclusively against 
F. R. notes 1 3 6 , 3 3 2 3 6 1 , 2 7 0 104,947 183,436 3 7 , 2 3 1 1 3 1 , 8 6 2 172,909 18,901 47,882 54,690 20,588 178,885 1,448,933 

Gold settlement fund with F.R.Board 44,655 2 5 5 , 8 5 6 54,951 80,579 28,801 21,194 136,971 11,728 11,541 40,344 12,864 3 3 , 2 3 3 732,717 
Gold and gold c e r t i f . held by banks 29.638 397.916 21,261 39.452 14,519 4,004 69,379 18,26l 7-216 4,639 10,136 30,240 646,661 

Total gold reserves 210,625 1,015,042 181,159 303,467 80,551 157,060 379,259 48,890 6 6 , 6 3 9 99,673 43,588 242,358 2,828,311 
Reserves other than gold 12,146 2 6 , 8 5 6 8,858 9,655 5,595 9,487 22,542 20,442 3,185 4,546 8 , 2 6 2 6,458 138,032 

Total reserves 222,771 1,041,898 1 9 0 , 0 1 7 313,122 86,146 166,54? 401,801 69,332 69,824 104,219 51,850 248,816 2,966,343 
Non-reserve cash 4,252 11,492 1,521 3,051 3,508 3,991 9,486 3,694 1,081 2,238 1,706 3,308 49,328 

^Secured'^by31U?S.Govt. obligations 25,375 1 26,242 28,465 21,212 11,470 4,587 41,395 11,959 7,237 3,270 4 , l66 35,297 320,675 
other b i l l s discounted 20,689 50,001 17,146 12,255 36,179 45,579 28,598 27,307 8,981 9,071 2 1 , 0 9 5 28,772 305,673 

Total, b i l l s discounted 46,064 176,243 45,611 33,467 47,649 5 0 , 1 6 6 69,993 3 9 , 2 6 6 16,218 12,341 25,261 64,069 626,348 
B i l l s bcxjg*ht in open market 22,839 33,191 19,025 27,398 12,557 29,884 36,529 8,569 11,778 14,355 11,356 25,997 253,481 
U. S. Government s e c u r i t i e s : 

241 1,439 
» 

Bonds 544 1,322 585 1 , 1 7 6 1 , 1 9 1 241 21,162 1,761 7,563 8,539 1,439 82 45,605 
Treasury notes 7,559 45,045 18,44b 29,972 4,968 1,560 22,410 15,486 7,388 15,814 15,291 33,763 217,702 
C e r t i f i c a t e s of indebtedness 2,383 14,346 1,338 3,838 1,552 82 7,158 3,732 2,426 5,814 5,022 7,936 55,657 

Total U.S. Govt, s e c u r i t i e s 10,456 60 ,713 20,369 34,986 7,741 1,883 50,730 2 0 , 9 7 9 17,377 3 0 , 1 6 7 21,752 41,781 318,964 
Other s e c u r i t i e s - - 2,000 - - 700 - - 1,000 - - 3,700 

Total b i l l s and s e c u r i t i e s 79,389 270,147 87,008 95,851 67,947 82, 633 157,252 68,814 46,373 5 6 , 8 6 3 58,369 131,847 ] l , 2 0 2 , 4 9 3 

Due from f o r e i g n banks - 744 - - - - - - - - - - 744 
Uncollected items 57,102 151,241 53,838 57,270 48,480 25,515 81,259 29,233 11,747 40,633 27,602 3 6 , 1 3 2 6 2 0 , 0 5 2 
Bank premises 4,068 16,740 1,597 7,409 2,364 2,902 7,933 4,111 2,943 4 , 6 6 7 1,793 3,404 59,931 
All other resources 66 4,922 518 1,173 346 867 1,732 645 2,443 568 267 3,149 1 6 , 6 9 6 

TOTAL RESOURCES 

c. 

367,648 3 -.497,184 334,499 477,876 208,791 282,455 659,463 175,829 134,411 2 0 9 , 1 8 8 141,587 4 2 6 , 6 5 6 4 , 9 1 5 , 5 8 7 
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L I A B I L I T I E S 

F.R, notes in actual c i r c u l a t i o n 
Deposits: 

Member bank - reserve account 
Government 
Foreign bank 
Other deposits 

Total deposits_ 
Deferred a v a i l a b i l i t y items 
Capital paid in 
Surplus 
All other l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cent) 
Contingent l i a b i l i t y on b i l l s pur -

chased f o r fo re ign correspondents 
I . E . n c i e s on hand (notes r ee 'd from 

RESOURCES AH) LIABILITIES OF THE FEDERAL RESERVE BAMS ON SEPTEMBER 1, 19 2o 
( In thousands of do l la rs ) 

Boston Hew York Ph i l a . CI eve. 
143,545 329,09? 117,205 199,263 

1 4 0 , 9 6 8 8 6 4 , 9 4 1 1 3 1 , 1 6 3 1 8 4 , 0 1 2 
1 , 0 9 3 3,518 1 , 0 5 5 1 , 9 2 4 
1,087 4,784 1,358 1,530 

55 10,323 86 767 

Rich. Atlanta "Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. 
7 2 , 9 7 1 173,357 2 0 1 , 1 4 9 4 7 , 0 5 0 6 1 , 2 9 4 6 5 , 1 1 7 41,759 1 9 1 , 0 9 5 

6 7 , 1 4 7 6 8 , 2 6 3 3 3 0 , 9 1 s 
2 , 7 0 4 1 , 4 6 0 2 , 1 7 0 

758 572 1,959 
59 83 90S 

80,262 48,371 90,818 
1,977 1,295 3,356 

615 453 558 
279 1 58 U S 

53,435 163,604 
1,683 2,091 

500 987 
33 6 , 0 5 7 

s t . 5076c 

Total 
1,702,902 

2,223,902 
24,326 
15,166 
18,926 

1 4 3 , 2 0 3 833,556 1 3 3 , 6 6 2 165,233 7 0 , 6 6 8 
5 4 , 2 2 5 1 2 5 , 7 2 4 4 9 , 9 6 1 5 2 , 4 2 0 45 .Q13 
8,744 35,655 12,428 13,547 6,052 

17,020 59,964 20,464 22,894 11,919 
851 3,178 779 1,519 1,233 

70,37S 335,955 83,133 
23,804 72,497 29,672 

5,023 16,657 5,269 
8,700 30,613 9,570 
1 = 193 2 1,135 

50,262 94,550 55,651 172,739 2,252,320 
1 1 , 0 2 5 3 5 , 0 0 1 31,372 3 6 , 6 2 5 568,299 

3 , 1 1 2 4 , 1 9 3 4 , 2 9 1 8,489 1 2 3 , 4 9 0 
7 .501 8,979 7 , 6 1 5 1 5 , 0 7 1 220,*310 
1,19-7 1 , 0 4 8 899 2 , 6 3 7 1 2 , 2 6 6 

3b7,&s 1,497,184 334,499 477,876 208,791 282,455 659,463 175,829 134,411 209,188 141,587 426,656 
30.8 bO.O 68.3 74.5 53-3 77.7 

3,416 

F,R. Agent l e s s notes in c i r cu la t ion ) do,477 

SI.9 75-7 

12,241 4,270 

102,25 6 34,034 

4,810 2,382 1,79S 

74.5 

6,15S 1,933 

62.6 

1,43S 

65.2 

1,753 

3*. R. notes r ee 'd from Comptroller 
R. notvK held by F. R. Agont 

217,122 
47,100 

23,333 14,827 32,843 3&,427 5,275 7,593 7,269 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

784,703 190,319 206,916 113,413 271,640 410,233 71,525 82,552 111,926 
233,320 39,060 44,320 25,615 65,440 170,657 19,200 13,665 39,540 

5 3 . 2 68.4 

1,574 3 , 1 0 2 

5,778 35,002 

6 7 , 6 3 4 283,797 
20,05 7 57,700 

4,915,587 
74.4 

44,875 

333,144 

2,871,780 
535,734 

R. r o t e s issued to F.R. Bank 170,022 491,353 151,239 222,596 S7,79S 206,200 239,576 52,325 65,887 72,3s6 4 7,537 226,097 2,036,046 

25,65* 

Col la te ra l held as secur i ty f o r 
F.R. notes issued to F.R.Bank: 

Gold and cold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l ig ib l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought i n open market 
C e r t i f i c a t e s of indebtedness 

C. 

35,300 
14,735 
74,000 
6 8 , 9 0 3 

171,698 
24,647 

156,000 
194,558 

8,780 
11,542 11,743 
86,297 160,000 
58,346 59,927 

14,237 - 7,945 
2 , 5 0 4 5 , 7 8 1 3 , 1 4 2 1 , 7 2 0 
5 , 0 0 0 1 0 5 , 0 0 0 1 6 5 , 6 4 5 8 ,300 

5S,768 79,966 106,390 4 7 , 3 3 2 

1 3 , 2 1 2 - 1 4 , 1 5 6 1 0 , 0 0 0 
1 , 3 9 9 4 , 5 3 0 2 , 5 1 0 1 7 , 4 7 0 

3 0 , 0 0 0 4 7 , 8 6 0 2 , 0 0 0 1 4 9 , 2 0 3 
27,880 26,611 36,578 89,250 

300,933 
105,023 
989,305 
8 5 5 , 0 0 9 

1 9 2 , 9 3 s 5 4 6 , 9 0 3 1 5 6 , 1 8 5 240,450 9 1 , 9 2 7 207,984 275,177 65,797 7 2 , 4 9 1 7 9 , 0 0 1 55 ,544 2 6 5 , 9 2 3 2 , 2 5 0 , 3 2 0 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

Over 6 months Within 15 days 
462,142 

63,967 

l 6 to 30 days 31 to 60 days 6l to 90 days 
4 2 , 3 5 6 6 9 , 2 6 8 4 2 , 2 6 4 
52,065 67,797 55,13S 

91 days to 
6 months 

10,176 
9,514 

55,657 

142 
Total 
626 ,348 
253,481 

55,657 
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