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STATEMENT FOR THE PRESS

Released for publication St. 5069
Friday morning, Aug. 27; Federal Reserve Board,
not earlier, August 26, 1926.

CONP'ITION OF FEDERAL RESERVE BANKS

The consolidated statewent of condition of the Federal reserve banks on
August 25, made public by the Faderal Reserve Board, shows increases of
$5,700,000 in cash ressrves and $6,800,000 in Fedsral reserve ncte circulation, ang
declines of $1,700,200 in bill and security hcidines ard ¢1L, 300,000 in total
deposits. Holdings of discounted bills increascd $£36,100,070 ard of acdeptances
gurchased in open market $500,000, while Government sscurity holdings daclined
3&,200,000,

1 Nine of the Fed:sral ressrve banks report increased holdings of discounted
bills, the largest increases being §16,400,000 for the Chilcago bank, $10,100,000
for San Francisco and §7,700,000 for Philadelphia. A decrease of $5,900,000 in
discountcholdings was reportsd by the Fsderal Ressrve Bank of New York, of
$1,600,000 by the Clsveland bank, and cf $1,300,000 by S*. Louis. Tae New York
bank reports an increass of $5,600,000 in holdings of acceptances bought in tns
open market, the Boston bank a decreass of $3,100,000 and tne Atlanta and Chicago
banks dscreasss of $z,400,000 and $2,100, 000, respectively. The System's ncldings
of United States boads were $3%,000,000 below the previous week's total, while
holdings of other United States securitiss remainasd practically uncinangsd.

The principal cnangss in Federal reserve nots circulation during the weck
comprise increases of $0,200,000 at the Clevsland bank, $5,000,000 at Caicago,
and $2,100,000 at Boston, and decreasss of $4,100,000 at New York anmd $2,100,000
at Atlanta.

A summary of changes in the principal assets and liabilitics of the reserve
banks during the week and the year erd ing August 25, 192b, follows:

Increass or decrease during

Week " _Ysar

Total reserves . . . . . . . . .. ... . + $5,7%0, C00 + $90,100, 000
Gold ressrves . .o o . . . ... . . + 0,300,020 + 78,500,000
Total bills and securities . . . . . ., . =~ 1,700,590 + 23,900,000
Bills discounted, total . . . . . . . . + 35350,0L0 - 9,000,000
Secured by U.S8. Gov't. obligations . . + 23, 330,000 - 19,300,000
Other bills disccunted . . . . . , . + 12,200,000 + 10,380,000
Bills bought in open market . ., . . . + 500,000 + 53,100,000
U. 8. Government securities, total . . . - 38,200,000 . - 11,000,000
BOI’ldS v " & & o s o ¢ e & s v s e e o - 3‘3 ) boo’ ")Go - 2')'4' 9 (DOI:), OOO
Treasury notes . + . . . . . . ... ., = 200,0U0 - 13%,300,000
Certificates of indebtedness . . . . . - + 26,320,000
Federal reserve notes in circulation . . . + 6,580,000 + 76,800,000

c e .o .. = 14,300,000+ 21,400,000
20,100,200
2,100, 600

Total depesits . . . e e ]
Members' reserve deposits . . . . . . . 12,020,000
Goverment deposits « . . . . ., . .., = 7,230, 00
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RESCURCES AND LIABILITIKE

OF THE TWFLVE FELERAL hiSEnVE BANKS COMBINED

(In thousands of dollars)

St. 50c9a

Aus. €5, 1020 Aug. 18, 1920 Aug. 20, 1925

KHESGCURCES

Gold with Federal reserve .geats . . 1,442,912 1,453,356
Gold redemption fund with U.S.Tce.sury . 55,153 6l,9306
Gold neld exclusively agz.inst F.R.notes 1,498,005 1,515,892
Gold settlement fund witn ¥. R. Board . 681,297 obl , 402
Gold and gold certif icates held by banks 661, 2uk 657, 629
Total 70ld reserves .« + « « « . . . 2,840,600 2,834,323
Reserves otner than qold . . o . . . . . 137,281 137,&97
Total rescerves e e e e e e e e 2,977,287 2,972,220
Non-reserve cash . . . 52,918 5C,E12
Bills discountcd:
Ssc. by U. S. Government obligations . 291,408 268,161
Other bills discounted . « . . . « . . 279,230 266,323
Total bills discounted « + « . + . 570,638 534, Shk
Bills bouznt in open market 294,616 254,122
U. S. Government sscuvritics:
BONAS « 4« o v e a e e e e e 45,632 8k, 209
Treasury notss e e e e e 210,956 217,192
Certificates of indebtedness . 58,629 58,617
Total U.S. Government securitiss . . 2L, el 360,018
Other sscurities . « . . « .+ v « v o & 3,700 2,200
Foresign loans on gold - -
Total bills and sscuritics . 1,150,171 1,151,884
Dus from foreign banks . . . . . . . . & 093 o8l
Uncollected items o o ¢ o ¢ v v v o o tlo, 510 71,534
Bank Premises « o o o o 4 o 0 0 4 . s 5,331 59,914
All other resources « v v v 4 . . 4 e 16,020 17,992
TOTAL RESOURCES . . . . . 4,874,736 5,954,537
LIABILITIES
F. R. notss in aciual circulation . . . 1,692,637 1,085,791
Deposits:
Merber bank - reserve account . . 2,203, 634 2,215,239
Governnent . « v v e 4 e e e e e e e 25,018 32,857
Foreign banx . e e e e e e 12,436 7,046
Other dsposits + v v . v v v & ¢ o & 16,291 16,579
Total deposits . . . + « . « « « « 2,257,979 2,272,321
Deferrad availability items . . . . . . 561,967 625,591
Capital paid in . . 123,467 123,441
SUFPLUS « v o o v o o 4 o e 0 e e e . 220,310 220, 510
A1l other liabilities . . . « « « o « & 18,376 17,483
TOTAL LIABILITIES . . . . . . 4,874,736 4,954,937
Ratio of total reserves to deposit and )
F. R. nots liabilitizs combined . . 75.4% 75.1%
Contingent liability cn bills purchassd
for foreign ccerrsspcndents « o 4 . . . 47,785 49,770
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1,44y ol
oM
1,498,737

665, 842
__ 597,524
2,762,153
_125,514
2,887,527

51,416

310,690
268,935
579,675
201,519

69, 63¢
230,255
32,3%
332,249

2,350
10,500

1,126,293

638

519,518
61,210
21,345

4,727,947

1,015,837

2,183,437
25,638
5,482
__18,875
2,236,53¢
h2g, 237
110,324

217,837
13,00l

4,727,947
75.0%

31,129



HESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON AUGUST <5, 1526

RESOURCES

Gold with Federal Ressrve Agsnts

Gld redvmption fund with U.S.Treas.10,11L

Gold hol? exclusively azairnst
¥, H. notes

Gold settlement

Totas pUlé ressryes
E Reserves other than gcld

Total ress3rves

Non-rezerve cash
Biils discounted:

Other vills discountad

To%sl bills discounted

w

m

bought in open market
Govararent sscurities:
Bonds

"Treasury notes

Certificates cf indebtedness

Govt,

il

QI

.

17
U

Tetal U.H.

Secured by U.S.CGovt. obligations

sscurities

Other securities

Tota) bills and securities

Due from foreign banks
Uncecllected items
Baik premises
All other resources
TOTAL RESOURCES
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8t. 5069b

fund with F. R.Board™,297
Gold and gold certif. held by banks 39Lé29

Boston New York Phila., Clsvs. Rich. Atlanta Cnicage St.Louis Mimn. Kans.Cy. Dallas S.n Fran. Total

126,041 382,345 100,003 181,209 34,285 133,251 168,837 17,166 45,300 50,kC1 18,531 184,643 1,k42,912
10,343  5.63 3413 3,672 b,2k9 4,932 1,25 2,79% 4,585 1,656 2,509 55,153

137,055 392,638 105,634 184,622 37,957 137,500 173,760 18,421 Le, 094 4,986 20,127 187,152 1,498,065
190,706 54,603 €3,863 28,071 22,084 143,179 11,384 9,788 38,644 12,30% 32,313 681,297

40g,392 23,100 39,753 14,372 4,11 62,777 18,682 7,274 4,807 10,107 7,224 661,24k
221,981 Q91,785 123,346 308,238 gC,L00 163,702 285,725 Leg,lg7 65,156 92,437 42,659 250, 629 2,840,600
12,845 27,490 8,101 8,111 . 3,798 9,567 e2,4le 20,209 2,979 4,032 8,259 7,038 137,281
234,826 1,019,276 191,447 316,34y 85,998 173,203 408,157 68,696 08,135 103,129 50,898 257,727 2,977,287
4,443 12,53 1,186 2,740 3,750 4,407 10,395 4,183 1,2l  2,b0b 2,010 3,405 52,918
el, 57 95,635 31,922 27,18 13,Cos 5,338 45,417 9,105 &,208 5,954 2,910 27,375 291,408
18,202 Liup3 17,928 10,919 32,207 43,c062 28,187 27,319 5,85 8,70z 19,700 22,39 279,230
39,499 140,059 49,850 38,105 45,347 u4e,000 73,0604 30,4k 14,060 12,716 22,010 4y, 764 570,638
17,44k 43,849 18,879 20,48+ 12,707 20,545 35,191 3,417 11,789 14,513 12,46 26,552 254,616
sS4l 1,722 55 1,176 1,191 353 20,02% 1,761 7,558 8,789 2,245 &0 45,632
7,650 43,814 18,452 30,005 4,983 1,360 22,539 15,519 7,510 15,855 15,335 33,83+ 216,956
2, HlH 15,130 1,411 4,033 1,008 g2 7,548 3,930 2,559 6,08l 5,297 38,370 58,629
10,638 00,260 20,454 35,214 7,842 1,995 50,175 21,216 17,527 30,729 22,%77 bo,o84 321,217
- - g, 000 = - 700 - - 1, 000 - - - 5, 700
67,551 244,174 91,183 99,803 65,896 77,840 158,970 06,057 uk,376 57,958 57,733 118,600 1,150,171
- £93 - - - - - - - - - - 693

v i
53,953 137,909 54,084 62,855 50,702 26,035 87,839 30,026 12,020 38,168 25,297 37,562 616,510
L, 06¢ 16,740 1,597 7,409 2,364 2,902 7,933 4,111 2,943 4,667 1,793 3,u404 59,931

6l 4,961 Bl2 1,145 297 g72 1,743 g4g 2,479 501 256 3,142 16,62
264,935 1,436,239 340,009 490,307 208,587 265,325 €75,022 173,722 131,224 207,089 137,987 423,340 4,c74,736



RESOURCES AND LIABILITIES OF THE TETERAL RESIEVE BANKS ON AUGUST 25, 19¢6
(In thousands of dollars)

LIABILITIES

St. 5069c

Beston New York Phila. Cleve. Rich. Atlanta Chicage St.Louis Nirm. Kans.Cy. Pallas San Fran. Total
F.R. notes in actual circulation 141,733 384,433 119,657 200,879 71,625 174,568 197,651 U46,269 60,212 €5,283 40,578 189,143 1,602,637
Teposits: i )
Member bank - ressrve account 142,882 215,748 134,597 192,181 67,816 69,400 347,416 80,180 46,463 g9,280 5,239 163,332 2,203,634
Government 1,280 3,858 2)010 1)012 1a973 1:20)"’ 3’ 578 2)263 1’036 3a3?7 2’063 1:99“’ 25; 618
Foreign bank 580 6,297 725 216 Loh 305 1,045 328 aly 298 257 527 12,436
Other deposits 73 g,079 T4 602 59 5l 979 245 154 121 39 5,815 1¢,201
Total deposits 1hh,e15  g324,522 137,505 194,011 70,252 7C,S€0 353,01 83,016 47,897 93,026 56,608 171,628 2,257,979
Deferred availability items 51,760 11&,389 49,209 50,83% 47,800 24,895 74,433 28,443 10,096 34,409 22 028 33,920 5el,96
Clpltil p:«ld in 87804 35’b§0 12,)-&21 13:55‘3 b9082 51011 lc)lf53 5’239 3$11Ll' 4’193 ,4,231 6’)"30 123#“‘
Surplus 17,02C 59,99+ 20,464 22,694 11,919 5,700 30,613 9,570 7,501 g,979 7,015 15,671 220,310
All other liabilities 803 3,205 (e 1,535 1,249 1,191 2,05 1,155 1,198 1,49 g877  2,olg 12,376
TOTAL LIABILITIES 364,935 1,436,289 340,003 Loy, 307 208,987 285,325 075,022 173,722 131,224 207,08y 137,987 423,gu4l 1 274, 736
Reserve ratio (per cent) 8L.Y 83.6 T+.4 80.0  bU.0 79.0 .1 53.1 62.7 o5l H2 .l 71.4 75.4
Contingent 1iability on bills pur- v v
chased for foreign correspondsats 3,656, 12,030 4,008 5,190 <£,571 1,940 o,6+5 2,086 1,55 1,892 1,633 3,347 47,765
F.R.notes on hand (notes rec'd from ‘
F.R.Agent less notes in circulation) 25,135 108,228 31,74b 22,502 13,463 33,200 35,381 5,157 6,843 &,015 5,785 3,684 335,265
FFPERAL RrSFRVE NOTE ACCOUNTS OF FEDWRAL RESFRVE AGENTS
F. E. notes rec'd from Comptrcller 20,028 782,981 186,443 269,001 113,056 273,874 402,449 70,760 §3,241 111,978 68,200 279,727 2,665,306
F. R. notes held by F. R. Agent 53,100 273,320 35,040 46,220 27,950 bo,040 109,417 19,340 15,580 38,630 21,837 50,900 837,404
F.R. notes issued to F.R. Bank 16b,928 452,00l 151,403 223,381 65,086 207,834 233,032 51,426 67,061 73,296 L4b,363 225,827 2,027,902
Collateral held as sscurity for
F.R. notes issued to ¥.R.Bank: ‘ v
Gold and <old certificates 35,300 171,048 - 8,730 25,655 14,237 - 7,945 13,212 - 14,156 10,000 300,983
Gold redemption fund 17,641 24,047  &,700 12,429 3,030 6,014 3,192 921 2,08z 3,541 2,375 17,727 102,011
Gold fund - F. R. Board 74,000 186,000 ¢1,297 160,000 5,000 113,000 165,645 5,300 30,000 Ud,560 2,000 156,916 1,039,018
Eligible paper 56,945 172,7i3 57,391 63,208 55,546 75,017 108,710 U4 ,835 25,825 27,142 34,856 76,150 793,336

Witnin 15 days 16 to 30 days 31 to 60 days 61 to 90 days

MATURITY DISTRIBUTICN OF BILLS AND CERTIFICATES OF INDEBTEDNESS

Bills discountzd - 410, €40 3,495 71,68 k2,803
Bills bought in opsn mirket 7<,070 52,223 T4, 669 47,931
Certificates of indebtadness - - - -
C.
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91 days to
b6 months

10, 694
7,718
58, 629

Over 6 months Total
138 57C, 638
- 254,616
- 58, 629





