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STATEMENT FOR THE PRESS

Released for publication St. 5052.
Friday morning, Aug. 13 Federal Regerve Board
not earlier, August 12, 1926.

CONDITION OF FEDERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
August 11, made public by the Federal Reserve Board, shows increases of
$8,500,000 in member bank reserve deposits ard $4,100,000 in Federal reserve
note circulation and declines of $700,000 in bill and security holdings and
$2,000,000 in cash reserves. Holdings of discounted bills increased
$1,100,000 and of acceptances purchased in open market $2,500,000, while Govern-
ment security holdings declined $4,500,000.

The Federal Reserve Bank of New York shows an increase of $24,000,000
in discount holdings and Cleveland an increase of $6,300,000, these increases
being nearly offset by declines at most of the other banks, the principal de-
creases being: Kansas City $7,400,000, Boston $6,300,000, St. Louis ¢4,900,000,
Fhiladelphia $%4,300,000, and Chicago $%,100,000. The New York reserve bank re-
ports an increase of $2,300,000 in holdings of acceptances bought in the oven
market and the Chicago bank a corresponding decrease. The System's holdings
of Treasury notes were $4,600,000 below the previous week's total, while hold-
ings of other United States securities remained practically unchanged.

The principal changes in Federal reserve note circulation during the week
comprise increases of $9,800,000 and $4, 200,000 Jrespectively, reported by the
Cleveland and Philadelphia reserve bankh, and/$6 500,030 2% ihe New York benk,
$3,000,000 at Atlanta, and $2,700,000 at Chicago

A summary of changes in the principal assets and liabilities of the re-
serve banks during the week and the year ending August 11, 1926, follows:

Increase or decrease during

Week Year
Total reserves . . . ... v v . . . oh ... - $2,000,000 + $63,902,000
Gold reserves o+ . . o 4 . . . . . ... .+ 200,000 + 59,600,000
Total bills and securities\o . . . . . . . . - 700,000 + 58,100,000
Bills discounted, total . ... . . . .. 4 1,400,000 + 10,800,000
Secured by U. S. Government obligations, + 7,800,000 - 200,000
Other bills discounted + . . . . . . ., = 6,400,000 + 11,000,000
Bills bought in open market . . . . . . . % 2,500,000 + 19,300,000
U. S. Government securities, total » . . . 4,500,000 + 37,100,000
Bomds . v 4 L e e s e e et 100,000 + 14,300,000
Treasury notes . . . .. ... ... . 4,600,000 - 2,400,000
Certificates of indebtedness . . . .. - + 25,200,000
Federal reserve notes in circulation . . . + 4,100,000 + 64,500,000
Total deposits o . . . ... .. .. .... - 1,400,000 + 31,600,000
Members' reserve deposits . . . . ... + £.900.000 + 146,000,000
Government deposits . . . . . . . . . . . - 12,990,000 - 16,000,000
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Released for publication Friday morninz, Auz. 13, 1925; not earlier, Sst. 5052a

RESOURCES AwP LIABILITIES
OF THE TWELVE IFEDERAL RESERVE BANKS CC#BINED
(In thousands of dollars)

- Aug. 11, 1926 Aug. 4, 1926 Aug.l2, 1926,

RESOURCES

- e e Y I e

lold with Federal reserve agents . . . . . 1,453,356 1,431,397 1,u4l7, 740
l0ld redemption fund with U. S. Treasury . 49,729 53,189 55,69&
Gold held exclusively against F.R.notes 1,503,085 1,484,586 1,5_03,u34
Gold settlement fund with F.R. Board . . . 674, 266 685,1707 5375,ol+6
Geld and gold certificates held by banks . 659,233 667,192 . 599,130
Total g0ld IESEervVesS « « « « o o « o o 2,837,184 2,836,948°" 2,777,610
Reserves othar than gold . + « + « & « « & 137,433 139,640 133,082
Total ressrves « « . « « « . o . o 2,974,617 2,976,588 ™ 2,910,692
L Jon-reserve cash « « « « « &+ o o o & + o 51,968 51,358 50,557
| Bills discounted:
] Sec. by U.S. Government obligations . . e£9,027 2:';1,265 229, 251
| Other bills discounted . . « « « « o o = 25G,9¢ek 266,337 248,933
Total bills discounted .« « « « G, 011 547, 605 538,184
| 3ills bought in open market . . . . . . . 230,968 228,492 211,659
{ J. S. Government securities: N A
} BOTAS « o v o v o v e e e e e 83,351 33,862 69,047
Treasury notes o« « « o v o o o o o o o 223,979 228,552 226, 374
} Certificates of indebtedness . . . . 58,372 . 58,376 33,1%
| Total U. S. Government securities . 365,682 379, 220 328,580
! Otner securities . . « v ¢ ¢ ¢ o 4 e o . 3,200 3,200 1,850
Foreign loans on 501d o « v « « + + o+ o o - - 10,500
; Total bills and sccuritics . . . . 1,14&,861 1,149,517 1,090,773.
Due from foreign banks . . . . . « . . . 3 97 637
| Uncollected 1tems . . b . . .. 4 . . . s 630,072 629,828 47,738
| Bank Premises « .« « o + o 0 4 o0 4 . o s e 5G, 896 59,850 61,114
F All other resourCes + « « o « + o o o o 17,739 17,459 21,177
L TOTAL RESOURCES . « « « « « & L,283,637 L,885,29F 4 14,782,688
| LIABILITIIES
1A .
¥, R. notes in actual circulaticn . . . 1,682,214 1,678,088’? 1,617,678
. Deposits: r 3
Member bank - reserve account . . . . . 2,225, il 2,216,700 2,179, 668
> Gevernmment o« « o o« b e . e e e e o e 15,202 28,108 31,191
Foreign bamk « « o ¢ ¢ o o 4 o« 0 0 4 e 10,793 g,000 5,502
Other deposits « + v v v ¢ o o o o o o 16,237 15,826 19,€78
| Total depoSits .« « « .« « & 2,267,876 2,269,234 2,236,239
Y Deferrsd availability items . « « « « & 572,872 577,963 he2, To4
b Capital Paid in « « v o 0 o 4 . e 0 oo 123,108 122,991 115,816
| SUrplus « ¢ ¢ 4 ¢ 0 4 v e e e e e e e ¢20,310 220,310 217,837
A1l other liabilitias « « o v & o « o & 17,257 16,691 12,324
. TOTAL LIABILITIES . . . . . 4,583,037 4,885,277, 4,782,688
g~

[ Ratio of tctal reserves tc depcsit and )
> F. R. ncte liabilitiss cembined . . . 75 3% 75.4% 15.5%

| Ccntingent liability cn bills purchased )
o for fereign correspondsnts o . . . . 50,8607 51,877 31,186
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RESOURCHS AND LIABILITIES OF THE FEDERAL RESERVE BAMNKS ON AUGUST 11, 1g26.

RESOURCES

Gcld with Federal Reserve Agents
Geld redempticon fund with U.S.Treas.

Gold hsld exclusively asainst

. K. notses

(In thousands of dcllars)

St. 5052b

Gold settlement fund with F.R.3oard 58,135

Gold and gold certif. held by banks

Total gold reserves
Ressrves othier than goid

Total resarves

" Non-rsserve cash
Bills discounted:

Sacured by U.S.Govt. obligations

Other bills discounted
Tctal bills discountad

Bills bouzgkt in open market

U. S. Government securities:
Bonds
Treas.ry notes
Certificates of indcbtedness

Total U.S. Govt. sscurities

Other securitiss

Total bills and securities

Mue from fersign banks
Uncollected items
Bank premisecs

All other resources

TOTAL RESCURCES

igitized for FRASER
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Besten New York Phila. Clave. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
132,706 362,556 99,216 182,461 36,930 142,552 16%,868 18,78 1,38 1,792 18,6
5,89 7,690 13,063 2,732 2,898 3,&22 2,086 1,%02 52:378 5415?7 1 ]?7 ls?,tgg ' u53 ;gg
138,535 370,246 l¥2.279 185,193 39,828 145,974 170,95 20,001 53,699 55,869 20,413 190,044 1,503,085
193,515 60,314 72,989 25,GL4i4+ 23,576 140,050 13,662 11,355 30,191 14,8 ,638 674,266
39,166_ 408,752 22,434 39,036 13,306 3,825 69,877 18,899  7.221 5.029 9.921 23.735 6Z0 633
220,856 972,513 195,027 297,818 79,078 173,375 380,881 52,652 72,235 91,089 45,233 250,427 2,837,184
14,330 29,075 6,313 1,985 6,088 9,750 22,811 19,272 1,833 4,386 8,417 7,173 137,433
241,186 1,001,588 201,340 305,803 85,166 183,125 403,602 71,924 74,068 95,475 53,650 257,600 2,974,617
4,357 13,0013 1,152 2,667 3,924 L,Miu 9 ,3s L 222 1,197 2,206 1,977 3,461 51,963
15,507  14g, 026 22,769 25,185 13,546 3,258 24,915 6,219 4,0 1,615 2,6 21,256 0
§,743 ua 27 15,021 17,705 31,120 L40,shy 27,147 2126 5,38% 9:12? 1546;; 23J026 §§2 ogg
24,220 190,253 37,610 42,890 4,666 L4,102 52,065 30,345 9,3%% 10,742 18,272 uk,292 549,011
a,m48 37,066 17,996 23,014 10,495 26,145 33,037 6,856 9,561 13,14 9,575 22,354 230,968
1,484 7,765 5,18 9,789 1,901 358 23,133 7,076 8,648 10,637 3,601 3,643 g
- H "— H ] ] 9 ? H 3)351
8,55 u9 707 15,008 24,479 5,633 1,559 25,259 12,987 g&,L07 1 ,868 1 L 223,90
e,glﬁ 15,136 1,411 3,833 1,663 50 7,523 3,936 2.655 ,081 L 23% 3;1220 eéfi;g
12,687 72,602 21,605 38,101 9,202 1,967 55,915 23,999 19,614 3b 586 26,297 149,107 365,682
- - 2,000 - - 700 - - 500 - - - 3,200
58,655 299,921 79,411 104,005 64,363 72,914 141,017 61,200 39,029 58,440 B4,1uL 115,753 1,148,861
- o8l - - - - - - - - - - 684
57,277 148,762 5z,843 58,940 53,405 24,258 80,467 31,480 13,230 L3, 319 25,435 u0,656 630,072
L, 0te 16,736 1,584 7,400 2,364 2,902 7,933 4,111 2,943 L 567 1,793 3,336 59,896
71 5,791 5% 1,133 313 gol 1,768 662 2,457 kg2 278 3,127 17,539

365,644 1,486,495 336,916 479,957 209,535 288,474

ederal Reserve Bank ofSt. Louis o

644,225 173,599 132,924 204,608 137,277 423,983 4,883,637



-+ - RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON AUGUST 1IL7 1920 R 3 T 01, =1
LIABILITIES (In thousands of dollars) .
Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mim. Kans.Cy. Dallas San Fran. Total

F.R. notes in actual circulation 139,604 387,921 120,881 196,276 71,113 179,156 189,312 45,048 60,511 64,729 38,872 188,791 1,682,214

Deposits: , :

Member bank - ressrve account 143,450 859,026 131,c74 190,045 68,586 69,412 331,464 79,904 47,623 £5,272 57,556 161,431 2,225,644
Government Ml 3,104 977 1,284 1,057 1,426 1,169 187 831 1,207 1,170 1,789 15,202
Foraign bank 768 3,204 985 1,110 550 415 1,421 446 332 Lol 363 715 10,793
Other deposits 155 1,320 206 G4 62 70 895 312 123 122 375,938 16,237
Total deposits 1uk, 738 872,714 134,042 193,433 70,255 71,323 334,949 €1l,449 Ug,909 87,065 59,126 169,873 2,267,876
Deferrad availability items 54,725 127,220 ug,6l2 52,401 49,005 23,193 70,147 31,220 11,74 38,636 26,567 39,393 572,572
Capital paid in 8,796 35,607 12,204 13,519 6,000 4,959 16,653 5,250 3,115 4,194 4,280 8,430 123,108
Surplus 17,020 59,964 20,u5k 22,894 11,919 8,700 30,613 9,570 7,501 &,979 7,615 15,071 220,310
All other liabilities 758 3,059 713 1,434 1,153 1,143 2,55 1,061 1,140 1,003 817 2,425 17,257
TOTAL LIABILITIES 365,64l 1,486,495 336,916 479,957 209,535 288,474 6Uk,225 173,599 132,924 204,608 137,277 423,983 L,883,637

Reserve ratio (per cent) gh.g 79.5 79.0 78.5 60.2 73.1 77.0 55.9 67.7 £2.9 54,7 71.8 75.3

Contingent 1iability on bills pur-

chazed for foreign correspondents 3,922 13,342 4,902 5,522 2,735 2,064 7,070 2,229 1,651 2,013 1,806 3,561 50, €07

F.R.notes on hand (notes rec'd from '

F.R.Agent less notes in circulation)2h,489 107,471 29,335 23,008 12,100 31,053 33,681 4,801 8,602 6,100 6,047 40,293 327,580
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS

‘F. R. notes rec'd from Comptrollser 207,793 788,712 186,656 265,254 113,223 277,634 400,110 69,769 4,330 111,369 62,026 282,784 2,849, 660
P. R. notes held by F. R. Agent 43,700 293,320 36,440 45,970 30,010 67,425 177,117 19,920 15,217 L4O,”40 17,107 53,100 839,866

F.R. notes issued to F. R. Bark 164,093 495,392 150,216 219,284 83,213 210,209 222,993 u49,849 69,113 70,829 U4k4,919 229,68k 2,009,794
Lollateral held as security for :
F.R. notes issued to F.R.Bank:

Golid and gold certificates 35,300 171,697 - g,780 25,655 14,237 - 7,945 13,212 - 4,156 10,000 300,982
Gold redemption fund 13,406 24,859 7,919 13,681 3,275 4,315 3,224 g4l 1,177 2,932 2,501 18,376 96,509
Gold fund - F. R. Board g4,C00 166,000 91,297 160,000 8,000 124,000 165,644 10,000 37,000 48,860 2,000 159,064 1,055,865
Eligible paper u5,95u 207,859 51,401 64,719 52,778 70,192 &5,001 37,090 18,885 23,858 27,847 ot 246 751,834
Total collateral 178,660 570,415 150,617 247,180 &9,708 212,744 253,869 55,879 70,27 75,050 46,504 253,686 2,205,190
' MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS
Within 15 daye 16 to 30 days 31 to 60 days 61 to 90 days 92 iiﬁ:h:° Over 6 months To tal
'Bills discounted 394, 322 31,334 62,574 46, 688 13,914 179 4G, 011
Bills bought in open market 70, 754 b6, 397 bo, 224 : 41,023 6,570 - 230,968
Certificates of indebtedness - - - -

58,372 T 58’372
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