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STATEMENT FOR.THE PRESS

Relaased for publication St. 5023
Friday morning, July 16; Federal Reserve Board,
not earlier. July 15, 1526.

CONDITION OF FEPERAL KESEKRVE BANKS

The consolidnted statement of condition of the Faderal rescerve banks on
July 14, made public by the Faderal Reserve Board, shows a decline for the week of
¢87,000,000 in biils and sscurities, accompanied with incrsascs of $49,100,000 in
cash reserves and $13,600,000 in non-ressrve cash, and a refduction of €30, 300,000
in Federal ressrve note circulation. Discount holdings/ eCL1B89 600,000 and open
gfggga acceptance holdings §3,400,000, while holdings of Government securities de-
T ErUTEL5, 800, 000,

The Federal Reserve Bank of New York shows a reduction of $92,500,000 in dis-
counts, as compared with an incrsase of $135,500,000 reported ths wesk before, and
the Chicago bank a dscline of $9,200,000 and Richmond of $3,700,000. Discount
holdings of the St. Louis bauk increased §5,300,000 and of Philadelphia
¢4, 300,000, Oven market acceptance hcldings at the Atlanta ressrve bank were
$3,900,000 above and at the New York and Cleveland reserve banks $3,300,000 and
42,600,000, respectively, below the previous wesks'! total. The System's holdines
of Treasury notes increased $17,700,000 and of United States bonds $z,100,000,
while holdings of Treasury certif icates dsclined $4,300,300.

All of the Federal reserve banks report a smaller volume of Federal reservs
notes in circulation with the exception of Chicago and St. Louis, which show a
total increase of $2,400,000, the principal dscreases being: New York
$14,100,000, San Francisco $7,700,00v, Atlanta $2,600,300, and Boston $2,500,000.

A summary of changes in the principal assets and liabilities of the rescrve
banks dwring the week and the year ending July 14, 1926, follows:

Increase or dscrease during

Week Year

Total reserves . “ e v+« v . . .+ 845,100,000 + $55,700,000
Gold reserves . . « « « « & « . . . + 38,600,000 + 54,800,000
Total bills and securitiss . . . . . . - 87,000,000 + 103,300,000
Bills discounted, total . . . . . . = 97,600,000 + 60,200,000
Secured by U.S. Govt. obligations - 65,000,000 + .16,5C0,000
Other bills discounted . . . . . . - 32,600,000 + 43,700,000
Bills bought in open market . . . . - 3,400,000 + 2,900,000
U. S. Government securities, total . + 15,800,000 4 46,600,000
BONAS o v v v v e e v e e e e e s + 2,100,000 + 10,400,000
Treasury nctes . . . <« « + « « . + 17,706,030 + 9,000,00C
Certificates of indebtedness . . - 4,000,000 + 27,200,000
Tederal reserve notes in circulation . - 30,300,300 + &0,300,000
Total deposits . . . « +« « « ¢ o « « . + 7,500,000 + 54,900,000
Members' reserve deposits . . . . o+ 2,300,0QO + hb,690,0vq
Government deposits . . . . .. + 5,900,0u0u + 10,900,000
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Heleased for publication Friday morainz, July 16, 1926; not earlisr.
RIZSOURCLIS ANTD LIABILITIKS

OF THE

(In thousands of collars)

WELVE SFDERAL RIS 2 VE BANYS COMBINKL

St. HhG23a

July 14, 1%co July 7, 1926 July 15, 1927

RESOURCE S
| Cold with Federal reserve agents . . . . 1,441,894 1,322,100 1,472,2u1
| Gold redemption fund with U.S. Tr.oasury __ 53,209 __ BH,055 51,38k
; Gold held exclusively against F.x.notss 1 U&,,lu} 1,370,821 1,523, 05
,  "old settlement fund with #. H. Board . b71‘eu?— 785,731 075,710
[ Gold and gold certificates h2ld by banks 07¢,9%2 bll, 205 54 l,-o,
f Total 20ld reserves o o o v . . . e, 845,398 61! 2,806,817 2,740, 601
Reserves other than zcld 145,600 135,177 14y, 769
Total rossrves . ¢,9491,05247 2 gu1 9o 2,935,370
Non-reszrvs cash . 56,889 43, 240 56, 2CY
L Bills discounted: »
Sec. by U. S. Government oblizations . abl, ol 219,052 237,540
Otner bills discountsd . . . . . . . . __EOC,SSQ 293,515 217,199
| Total vills discounted 514,930 612,567 usu, 739
>  Bills bought in open markst . . . . . . 234,192 237,569 231,329
‘ U. S. Government securitiss:
Bonds . . . . . ., . ., ¢,139 77,001 68,777
Trzasury notes C 251 350 233,676 22, 365
Cortificates of indsbtedasss . . . . __ 60,592 Bl , 640 ;,,335
Total U.S. Government securities 391,0¢1 375,317 34l Y77
Othsr sz2curitiss . e e . 3,200 3,200 2,250
Foreisgn loans on zold .. . . . . . . . 3,199 4,900 __ 10,500
Total bills and securitiss . . 1,146,602 1,233,553 1,043,295
Mue from forsien banks . . . . . . bR6 o4b 637
Uncollected items . . . . . . . . 195025 2%06 701, 3. 746,725
Bank premises . . . . . . . .. . .. HY,813 59, 788 00, 383
All other resourcss . 16,874 17,960 0,788
TOTAL KESOURCES . . 5,062,911 4,998, 511 4,863,407
LIABILITIES '
» F. R. notes in actual circulation . 1,797,233 1,737,500 1,626,971
Doposits: ) )
Membzr bank - resecrve acccunt . . . 2,242,190 © 2,239,886 2,195, 601
Government . . . . . . .. ., .. 21,763 12,842 10,607
| Foreignbank . . . . . . . . . . .. 4,403 5, 7€ L,e2lo
} Other depcsits . . . . . . . . . . . 18,262 20, 694 20,954
‘ Total deposits . . . . . . . .. 2,286,618 2,279,150 2,231,702
Dcferred availability itsms Coe 709, 392 623, 289 660, 0l4t7
Capital paid in . . . . . . . . . . . 122, 766 22,750 115, 601
Surplus . . . e e e e e 220,310 220,310 217,837
M1 other liabilities . 16,592 15,512 11,209
TOTAL LIABILITIES . . . 5,062,911 4,998,511 4,863,407
74.9% 73%.2% 76.1%
Contingent liability ¢n bills purchased
for fcreign ccrresrendants . . Fl4,088 54,338 35,576

Ratio of total ressrvss to dsposit and
F. R. ncte liabilitiss combined . .
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RESOURCES AND LIABILITIES OF THE FEDERAL RESFRVE BANKS ON JULY 14, 1926 St. E023y
RESOURCES : (In thousands of dcllars)
Boston New York Phila. Cleve. Rich. Atlanta Chicazo St. Louis Mimn. ¥ans.Cy. DPallas San Fran. Total
fold with Federal Resarve Agents 125,192 342,862 101,036 168,628 41,744 154,224 162,961 17,777 59,137 50,060 21,202 11,056 1,Lu1, 294
%0ld redsmption furd with U.S.Treas. 6,737 12,711 5,991 5,872 2,360 3,277 6,178 o4l 2,637 2,222 1,500 2,720 53,200
Cold held excluvsivasly azairst _ )
Cold settlement fund with F.R.Bcard 52,977 199,6&7 60,324 gu4,429 27,211 24,220 134,259° §,539 9,318 29,825 10G,369 30,079 gylﬁggi
Gold and gold certificates 34,703 Ml7,864 23,333 39,048 11,539 3,527 75,007 19,208 7,059 5,055 11,102 30,767 678,992
: A . oot . -
Total gold rsserves €19,009 973,084 190,684 297,977 82,914 185,2ug 385,068 uLb,h28 78,151 £7,231 L4,239 254,622 2,%&5,3§5r6”.
Reserves otkar than goid 1k, 643 37,822 4,910 5,760  b,7e4 9,523 22,753 18,850 2,855 4,054 7,339 7,027 145, 660
Total rosirves e3k,252 1,010,106 155,594 306,737 89,636 194,771 4J7,756 765,478 81,000 Yl,585 51,578 262,249 2,991, Caz-ay
Non-reserve cash 5,a3b 13,873 1,000 3,415 3,754 4,736 11,150 4,546 1,323 2,581 2,159 3,056 56,889
Biils disccuntced:
Secured oy U.S.0ovt. obligations 17,292 104,970 29,508 20,510 9,717 2,025 24,355 6,009 2,071 4,185 2,511 <3,8u8 2hi, 04l
Oth=r bills disccuntad 15, 358 40,552 18,828 13,248 30,685 36,619 28,874 25,21t 3,001 11,862 12,917 23,129 269, 889
Teotal bills discountad 32,650 145,522 u8,u4lpo 40,058 UuO,402 33,044 53,229 31,235 6,272 16,047 15,428 46,077 514,930
~ Bills bought in open market 20,84l 49,102 15,585 20,995 8,922 <4,500 31,409 6,909 7,881 11,015 £,83 21,904 234,192
- Ue 8¢ Ge7erament securitiss: s ]
Bonds 1,549 6,419 5,014 G,326 1,698 291 24,413 6,579 &,335 10,100 2,288 2,621 79,139
- Treasury notss 9)€29 7“’!739 6:353 28, hg6 6;519 274 28)919_ 15,077 % 766 20;608 20» 2:0 33’2’“49 251,350
Ceirtificatass of indcbhredress _ 1,046 10,211 __'EC’;:.&_:_._ 2,002 1,155 1,230 3,1@6 4,795 1,727 i, 404 3,574 13,746 60,592
Total U.S. Govi. securities 13,074 91,363 21,723 7,414  g,342 1,845 58,L3E 26,451 19,228 35,118 2v,n72 k5,807 331,081
Ctrer sesvritics - - 2,00 - - 79¢ - - 50 - - - 3,200
Foreign loans on goid _m_Eu} 877 _;_qu 342 17C 128 438 137 102 125 112 221 3,199
Total bills and securitiss 72,808  2¢6,930 83,028 98,809 58,836 65,823 1u3,574 64,842 34,583 62,305 51,095 118,969 1,146,602
Mee from fersign banks - o5t - - - - -~ W] - - - - - 656
Uncollscted items 70,582 197,077 69,262 76,949 61,203 30,535 101,88& 37,529 15,656 49,307 28,755 Uu6,222 791,-62% %8¢
Bark premises 4,068 16,728 1,881 7,400 2,364 2,872 7,933 L4,111 2,943 L,667 1,793 3,3k 59,813
A11 other resourcss 6S 5,520 13 1,053 312 1,010 1,866 o46 2,317 535 258 2,941 16, 874
TOTAL RESCULCES 393,015 1,530,890 355,818 WoL,372 216,107 299,747 674,169 177,212 137,838 211,284 135,638 436,821 5,062,011




RFSOURCES AND LIARILITIES OF THE FETERAL RESKFRVE RBRANES ON JULY 14, 1926 St. 502%¢
LIABILITIES : (In thousands of dollars) '

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Xans.Cy. Tallas San Fran., Total

T.R. notes in actual circulation - 140,974 397,849 125,816 19u,541 70,207 184,285 194,517 43,147 62,990 63,321 37,17¢ 192,30¢ 1,707,233
Depcsits: .

Member bank - rasarve account 151,885 860,862 131,621 189,634 68,130 70,954 336,126 79,613 47,636 £7,956 54,199 163,574 2,242,190

Governnent 965 3,005 1,031 1,520 1,538 2,358 4,707 997 1,014 1,395 1,084 2,149 21.7€3

Fereign bank 335 1,197 420 u72 34 177 605 190 141 172 155 305 U Uo7

Othar dzposits 127 8,791 153 1,385 51 71 975 b4 303 229 31 5,8a2 1,262

Total deposits 153,312 873,855 133,225 193,011 69,953 73,560 342,413 g1,064 Lg9,094 g9,752 55,489 171,910 2,286,618

’ Capital paid in 8’736 35:’"'2_2 12,179 13’ 502 69":}72 14,959 16’620 51262 3’128 Ll-,l'?jg L":259 8)“% 122s766

Surplus 17 3 0z0 59 ,96”’ 20, LI'O’-I- 223 894 11 s919 g ’ 700 30: 613 9’ 570 7 ’ 501 8 ’979 7: 615 15; 071 . 220: 310

A1l ctuer liabilities 726 3,416 g22 1,402 1,072 1,008 2,374 992 1,1 924 741 2,21e 16,592

| TCTAL LIABILITIES 293,015 1,530,890 355,812 494,372 2le,1u7 299,747 674,169 177,212 137,832 211,284 135,038 436,821 5,062,911
 Ressrve ratio (per cent) 79.6 79.4 155 79-1 o.v 75.5 3272‘ 52.7 72.3 ©J.9 55.7 72.0 T%.9

Ceatingznt liability on bills pur- :

chascd for forsign correspondents 4,139 4,553 5,173 5,827 2,880 2,178 7,400 2,342 1,743 2,1k 1,900 3,797 5i, 088
T.R.po*es on hand (notes rec'd from

F.E.izont less notes in circulaticn) 4,455 103,507 27,020 19,109 14,870 30,306 30,475 5,590 7,116 7,325 4,902 42,152 316,887

19 FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 2;;
F. R. notes rec'd from Comptroller 222,279 786,036 192,276 258,820 11v,037 263,006 LOL, 309 67,917 87,078 113,040 54,577 281,060 2,864,041
F. R. notes hald by F. R. Agent 59,850 284,080 39,440 45,170 30,960 08,415 170,217 19,180 16,972 43,000 12,437 456,000 839,921 _«

by)

13

F,R. notes issusd to F.R. Bank [ 1c5,b29 501,35 152,830 213,050 85,077 214,591 225,092 48,737 70,100 70,646 42,140 234,460 2,024,120
cilateral hald as sscurity for ) :
F.R.notas issued to F.R.Bank:

C

"Gold and gold certificates 35,300 171,098 - 8,760 25,655 14,238 - 7,945 13,212 - 17,056 10,000  30u,ugh
" Gold redemption fund 15,892 25,164 €,539 9,848 5,089 7,986 3,317 1,332 1,925 4,209 2,5%2 12,261 98,714
Gold furd - F. R. Board 74,000 146,000 92,497 150,500 11,000 132,000 165,644 8,500 L4,000 45,860 1,000 168,195 1,038,896

Fligible paper 59.L01 183,003 56,611 60,538 49,223 ©3,084 84,579 3,221 1u,124 26,921 24,280 62,824 728,899

Total ccllateral 18l, 663 525,805 157,647 229,166 90,967 217,308 253,540 55,998 73,261 76,990 L5,uge 259,880 2,170,793

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% gii:h20  Over 6 months Total
Bills discounted 368,637 31,822 : 4g , 59 39,244 26,556 212 514,930
Bills bought in open markst 97,158 35, Sl 55, 06l 43,035 3,391 - 234,152
Certificates of indsbtedness - - - - 60,592 - 60,592
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