
STATEMENT FOR THE PRESS 
Released f o r p u b l i c a t i o n S t . 5OI3 
Fr iday morning, Ju ly 9 ; Federa l Reserve Board, 

no t e a r l i e r . Ju ly 8, 1926. 

CONDITION OF FEDERAL RESERVE BANKS 

The conso l ida t ed s ta tement of c o n d i t i o n of the Federa l r e s e r v e banks on 
J u l y 7, made p u b l i c by t h e Federa l Reserve Board, shew* an i n c r e a s e Of $75,lOO,OOC 
i n t o t a l ho ld ings of b i l l s and s e c u r i t i e s and of $40,200,000 in Federa l r e se rve 
note c i r c u l a t i o n , and dec rea se s of $37,600,000 i n cash r e s e r v e s and of $5,300,000 
in nan- rese rve cash . An i n c r e a s e of $97,500,000 i n ho ld ings of d i scoun ted b i l l s 
was p a r t l y o f f s e t by r e d u c t i o n s of $11,800,000 and $10,000,000, r e s p e c t i v e l y , in 
ho ld ings of accep tances purchased i n open market and Government s e c u r i t i e s . 

Discount ho ld ings of t h e Federa l r e s e r v e bank of New York increased 
$135f500,000 and those of t h e San F ranc i sco bank $12,000,000, whi le the P h i l a -
de lph ia bank r e p o r t s a d e c l i n e of $11,300,000, Chicago $27,200,000, Cleveland 
$7,100,000, S t . Louis $4,7OO,000, and Boston $3,700,000. Open-market accep tance 
ho ld ings dec l ined $4,100,000 a t the Boston bank, $3 ,100,000 a t New York, and 
$2,700,000 a t A t l a n t a . The Sys tem's h o l d i n g s of Treasury c e r t i f i c a t e s dec l ined 
$6,600,000 and of U. S. bonds $4 ,900,000, whi le ho ld ings of Treasury no te s i n -
creased $1,500,000. 

Al l of t h e Federa l r e s e r v e banks r e p o r t a l a r g e r amount of Federa l r e s e r v e 
no tes i n c i r c u l a t i o n , the p r i n c i p a l i n c r e a s e s b e i n g : San F ranc i sco $9,500,000, 
A t l a n t a $7,500,000, and Chicago $6,400,000. 

A summary of changes i n t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of the rese rve 
banks during the week and the year ending J u l y 7 , 19^6, f o l l o w s : 

Inc rease o r dec rease dur ing 

Week Year 

Total r e s e r v e s - $37,600,000 + $18,200,000 
Gold r e s e r v e s - 28,100,000 + 22,600,000 

Tota l b i l l s and s e c u r i t i e s + 75,100,000 + 190 ,800 ,000 
B i l l s d i scoun ted , t o t a l + 97 ,500,000 + 162,200,000 

Secured by U.S. Govt, o b l i g a t i o n s + 66,200,000 + 88,800,000 
Other b i l l s d i scoun ted + 31,300,000 + 73,400,000 

B i l l s bought i n open market . . . . - 11 ,800,000 - 3 ,100 ,000 

U. S. Government s e c u r i t i e s , t o t a l . - 10 ,000,000 + 3^,400,000 
Bonds - 4 ,900 ,000 + 8 ,500 ,000 
Treasury n o t e s + 1 ,500 ,000 - 8 ,000 ,000 
C e r t i f i c a t e s of indeb tedness . . . - 6 ,600,000 + 35,900,000 

Federa l r e s e r v e n o t e s i n c i r c u l a t i o n . + 40 ,200,000 + 85 ,200 ,000 

Tota l d e p o s i t s + 19,300,000 + 91 ,400 ,000 
Members' r e se rve d e p o s i t s . . . . . + 11 ,000,000 + 92 ,800,000 
Government d e p o s i t s . + 2 ,100 ,000 - 400,000 

C. 
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Released f o r p u b l i c a t i o n Fr iday morning, Ju ly 9, 1926; not e a r l i e r . S t . 5^13 a 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( i n thousands of d o l l a r s ) 
Ju ly 7, 1926 June 30. 1926 J u l y 8 . 1925 

R E S O U R C E S 
Gold wi th Federal r e se rve agents . 1 ,322,166 1,462,159 1,461,028 
Gold redemption fund wi th U.S.Treasury . , 54,655 56,277 • 47,706 

Gold held exc lus ive ly a g a i n s t F .R .no tes 1,376,8a 1,513,436 1,508,734 
Gold se t t lement fund with F. R. Board . , 755,731 656,073 678,327 
Gold and gold c e r t i f i c a t e s held by banks , 644,265 660,419 597,200 

2,806,817 2,834,928 2,784,261 
135,177 144,711 139,493 

2,941,994 2,979,639 2,923,754 
43,240 . 48,522 49,699 

B i l l s d iscounted: 
43,240 

Sec. by U. S. Government o b l i g a t i o n s . 319,052 *252,879 230,270 
293,515 *262,152 220,061 

612,567 515,031 450,331 
B i l l s bought i n open market 237,569 249,394 

1 240,711 
U. S. Government s e c u r i t i e s : 

68,556 • 77,001 81,893 68,556 
Treasury no tes . 233,676 232,195 241,683 
C e r t i f i c a t e s of indebtedness 64,640 71,191 28,722 

Total U. S. Government s e c u r i t i e s . 375,317 385,279 338,961 
Other s e c u r i t i e s 3,200 3,200 2,250 

4,900 5,502 10,500 
Total b i l l s and s e c u r i t i e s . . . 1 ,233,553 1,158,406 1 ,042,753 

646 645 
701,324 641,109 683,492 

59,788 59,749 60,326 
17,966 16,288 20,981 

TOTAL RESOURCES 4,998,511 4,904,358 4,781,642 

L I A B I L I T I E S 
F. R. no tes i n a c t u a l c i r c u l a t i o n . . . . 1 ,737,500 1,697 , 279 1,652,290 
Deposi t s : 

2,239,586 2,147,100 2,239,586 2,228,839 2,147,100 
12,842 10,713 13,282 

5,728 4 ,756 5,756 
20,694 15,528 21,610 

2,279,150 2,259,836 2,187,748 
623,289 589,333 596,963 
122,750 122,770 115,617 
220,310 220,310 217,837 

All o ther l i a b i l i t i e s 15,512 14,830 11,187 
TOTAL LIABILITIES 4,998,511 4,904,358 4,781,642 

Rat io of t o t a l r ese rves to depos i t and 
75.3# 76.1$ F. R. note l i a b i l i t i e s combined . . . 73.2# 75.3# 76.1$ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n cor responden ts 54,338 54,459 37,829 

C. •Revised f i g u r e s . 
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R E S O U R C E S 

Gold wi th Federal Reserve Agents 
Gold redemption fund wi th U.S.Treas 

Gold held escVctsivsly aga ins t 
F. R. no t e s 

Gold se t t lement fund wi th F.R.Board 
Gold and gold c e r t i f i c a t e s 

Tota l gold r e se rves 
Reserves o the r t han gold 

Tota l r e se rves 
Non-reserve cash 
B i l l s d i scoun ted : 

Secured by U.S,Govt. ob i iga t ions 
Other b i l l s discounted 

RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 7, 1926 
( In thousands of do l l a r s ) 

Boston New York P h i l a . CI eve. Rich. At l an ta Chicago St .Louis 
129,011 247,945 103,536 170,693 38,232 159,643 143,987 17,5%3 

3>S°7 14,056 14,125 3,290 2,835 3,159 4,236 813 

Minn. Kans.Cy. 
60,300 45,797 
1,764 2,001 

st. 5013b 

Dal las San Fran. Total 
20,890 184,319 1,322,166 
1,436 3,133 54,655 

132,818 262,001 117,961 173,983 41,067 1 62,802 148,223 18,326 
51,569 282,565 62,062 64,559 31,403 28,936 150,846 16,023 
30,979 401,920 20,0a 41,162 10,921 3,257 64,534 18,618 

62,064 47,798 
13,311 

6,874 
35,885 
4,937 

215,366 946,546 200,044 279,734 83,391 194,995 363,603 52,967 
13,583 36,040 5,975 7,445 5,700 7,376 18,553 17,832 

228,949 
2,584 

82,249 
2,583 

88,620 
4,946 

12,231 
23,021 

982,586 206,019 287,179 89,091 202,871 332,156 70,799 54,532 93,566 
9,955 1,037 2,219 3,194 4,024 8,261 4,212 833 2,i44 

174,441 26,624 24,142 13,241 1 ,838 30,585 7,560 2,743 3,833 
63,562 17,499 16,129 30,867 35,339 31,522 18,442 3,519 14,188 

22,326 187,452 1,376,821 
10,606 37,936 755,731 
11,155 29,827 644,265 
44,087 255,215 2,506,817 

7,051 7,563 135,177 

51,165 262,778 2,941,994 
1,960 2,817 43,240 
2,460 19,049 319,052 

12,301 27,126 293,515 
Total b i l l s discounted 35,252 238,003 44,123 40,271 44,108 37,177 62,407 26,002 6,267 18,021 14,761 46,175 

B i l l s bought in open market 25,676 52,420 14,457 23,587 9,941 20,595 31,151 5,004 8,908 11,108 9,181 22,541 
U. S. Government s e c u r i t i e s : 

Bonds 1,221 5,392 4,964 9,194 1,640 825 24,126 6,441 8,246 9,927 2,693 2,329 
Treasury no tes 9,729 59,225 6,292 25,239 6,409 276 29,062 14,320 9,599 20,270 19,563 32,892 
C e r t i f i c a t e s of indebtedness . 1,571 11,265 10,424 2,8bo 1,242 1,230 5,651 5,070 1,905 4,763 3,943 14,330 

237,569 
77,001 

233,676 
64,640 

Total U.S. Govt, s e c u r i t i e s 
GtHor s e c u r i t i e s 
Fore ign l oans on gold 

Total b i l l s and s e c u r i t i e s 
Due from f o r e i g n banks 
Uncollected items 
Bank premises 
All o ther resources 

12,821 75,882 21,b80 37,299 9,291 
- — 2,000 - — 
372 1,343 4o5 524 260 

2,384 58,8 % 26,331 19,750 34,960 26,499 49,551 375,317 
7 oo - - 50c - - - 3,200 
196 671 211 157 191 172 338 4,QOO 

74,121 367,b48 82,725 101,681 63,bOO 61,052 153,098 60,548 
— 646 — — — — — 

65,327 165,750 62,190 67,175 55,403 31,577 85,b37 36,152 
4,068 16,725 1,531 7,409 2,364 2,872 7,933 4,111 

46 5,410 " 317 1,091 353 1,061 1,883 647 

35,582 64,280 50,613 118,605 

14,106 49,465 26,693 41,846 
2,943 4,654 1,793 3,332 
3,435 517 258 2,94s 

1,233,553 
646 

701,324 
59,725 
17,966 

TOTAL RESOURCES 375,095 1,548,723 353,865 466,754 214,005 303,457 638,968 176,469 141,731 214,629 1 32,485 432,326 4,998,511 
C. 
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L I A B I L I T I E S 

F.R. no tes i n ac tua l c i r c u l a t i o n 
Depos i t s : 

Member bank - reserve account 
Government 
Fore ign bank 
Other depos i t s 

Total depos i t s 
Deferred a v a i l a b i l i t y i tems 
Cap i t a l pa id in 
Surplus 
All o ther l i a b i l i t i e s 

TOTAL LIABILITIES 
Reserve r a t i o (per cent ) 
Contingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n correspondents 
F.Pi.notes on hand (notes r e c ' d from 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JULY 7, 192b S t . $01 
( i n thousands of do l l a r s ) 

Boston New York P h i l a . Clave. Rich. At lan ta Chicago St .Louis Minn. Kans.Cy. Dal las San Fran. Total 
143,43b 411,903 128,041 194,552 71,483 136,549 192,535 42,743 64,356 63,78!, 37,716 200,055 1,737,500 

142,291 
115 
336 
158 

859,951 
2,063 
2,521 

11,375 

135,652 
444 
420 
247 

170,o54 
809 
473 

1,389 

73,153 
2,284 

234 
2 L 

70,565 
1,802 

176 
I L 

316,804 
1,337 

605 
840 

63,174 
891 
190 
243 

51,104 
l,05o 

l 4 l 
197 

92,007 
994 
172 
124 

54,185 
701 

j ! 

160,286 
346 
305 

5.890 

2,239,886 
12,842 
5,728 

20.694 
142,900 

62,318 
5,736 

17,020 
685 

905,940 
132,879 

35,400 
59,964 

_ _ 2 , 6 ? 7 

136,763 
55,507 
12,179 
20,464 

615 

173,325 
61,126 
13,508 
22,594 
1,349 

75,795 
47,650 

6,072 
11,919 
1,063 

72,621 
29,345 
4,959 
8,700 

2 5 1 

319,556 
77,264 
16,620 
30,613 

2,300 

84,498 
33,472 

5,261 
9,570 

925 

52,498 
13,177 
3,129 
7,501 
1,070 

93,297 
43,449 
4,188 
5,979 

935 

55,097 
27,039 
4,289 
7,615 m 

166,327 
39,763 
8,409 

15,071 
2,201 

2,279,150 
623,239 
122,750 
220,310 
15,512 

375,095 1,543,723 
80.0 74.6 

353,269 
77-3 

466,754 
75.l 

214,005 
60.5 

303,457 
78.2 

638,96s 
74.6 

176,469 
55-6 

141,731 
72.6 

214,629 
59.6 

132,485 
55-1 

432,326 
71.6 

4,995,5H 
73-2 

4,139 14,803 

F.R.Agent l e s s no tes in c i r c u l a t i o n ) 21,012 93,597 

5,173 5,827 2,886 2,178 7,460 .2,342 1,743 2,124 1,906 3,757 54,335 

F. R. no tes r e c ' d from Comptroller 
F. R. no tes held by F. R. Agent 

F.R. no tes issued to F.R. Bank 
C o l l a t e r a l held as s e c u r i t y f o r 

F .R .no tes issued to F.R.Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought i n open market 
C e r t i f i c a t e s of indebtedness 

221,098 
56,65O 

755,560 
280,360 

27,595 17,H3 14,122 29,721 28,868 5,429 7,155 6,552 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

195,076 261,585 116,565 278,525 402,670 67,692 84,841 111,373 
39,440 49,920 30,960 61,955 181,217 19,520 13,327 40,740 

3,555 30,348 285,370 

55,255 278,003 2,858,546 
13,987 47,600 835,676 

164,44s 505,500 155,636 211,665 8 5,605 216,570 221,453 48,172 71,514 70,633 41,271 230,403 2,022,870 

35,300 
9,711 

84,000 
60,925 

171,697 
25,248 
51,000 

280,393 

8,730 
11,339 H,913 
92,497 150,000 
52,513 60,736 

25,655 14,233 -
3,577 5,405 3,343 
9,000 140,000 140,644 

53,909 57,722 93,437 

7,945 13,212 
1,068 3,088 2,937 
8,500 44,000 42,360 

33,933 15,141 28,939 

17,656 10,000 
2,234 13,133 
1,000 l 6 l , 1 8 1 

23,920 68,587 

304,483 
93,001 

924,682 
830,213 

189,939 528,338 

Within 15 days 
466,003 
103,690 

156,349 231,429 92,141 217,365 237,424 51,501 75,441 74,736 44,810 252,906 2,152,379 
MATURITY DISTRIBUTION OF BILLS AJJD CERTIFICATES OF INDEBTEDNESS 

16 t o 30 days 31 to 60 days 6l to 90 days ^ t h ^ Over 6 months 

29,520 49,877 40,814 26,137 211 
33,395 49,794 42,534 3,156 

64,640 

Total 

612,567 
237,569 

64,640 
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