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STMEMBNT FOR THE PRESS 
Released f o r publ ica t ion St.5007 
Friday morning, July 2; Federal Reserve Board, 

not e a r l i e r . July 1, 1926. 

CONDITION OF FEDERAL RESERVE BANKS 

The consol idated statement of condi t ion of the Federal reserve banks on 
June 30, made publ ic by the Federal Reserve Board, shows an increase of 
$39«000,000 in t o t a l holdings of b i l l s and s e c u r i t i e s and of $14,500,000 in 
Federal reserve note c i r c u l a t i o n , and decreases of $15,900,000 in cash reserves 
and $7,800,000 i n non-reserve cash. Holdings of discounted b i l l s increased 
$35»900,000, and of acceptances purchased in open market and Government se-
c u r i t i e s - $2,200,000 each. 

The Federal Reserve Bank of Chicago r epor t s an increase of $21,500,000 in 
discount holdings, Boston ah increase of $14,700,000, New York of $10,200,000, 
and Phi ladelphia of $6,300,000. These increases were p a r t l y o f f s e t by r e -
ductions of $5,200,000 repor ted by the San Francisco bank, $2,700,000 by Atlanta 
$2,600,000 by Kansas City, and $2,500,000 by Richmond. An increase of 
$14,000,000 in open-market acceptance holdings of the Boston reserve bank was 
la rge ly o f f s e t by decreases a t the other banks, the p r i n c i p a l Aec l ine , 
$5,800,000, being shown by New York. The System's ho ld ings /un i ted Sta tes bonds 
declined $26,700,000, while holdings of Treasury notes increased $26,800,000 
and of Treasury c e r t i f i c a t e s $2,100,000. 

The p r inc ipa l changes in Federal reserve note c i r c u l a t i o n during the week 
comprise increases of $8,600,000 a t the New York bank, $2,700,000 a t Cleveland, 
and $2,600,000 at Chicago, and a decl ine of $5,700,000 at the Federal Reserve 
Bank of At lanta . 

A summary of changes in the p r i nc ipa l a s s e t s and l i a b i l i t i e s of the 
reserve banks during the week and the year ending June 30, 1926, fo l lows: 

Increase or decrease during 

Week Year 
Total reserves - $15,900,000 + $52,800,000 

Gold reserves - 11,700,000 + 49,400,000 

Total b i l l s and s e c u r i t i e s + 39.000,000 + 31,400,000 
B i l l s discounted, t o t a l + 35,900,000 + 3,400,000 

Secured by U. S. Government obl iga t ions + 37,300,000 - 5,800,000 
Other b i l l s discounted - 1,400,000 + 9,200,000 

B i l l s bought i n open market 2,200,000 + 300,000 

U. S. Government s e c u r i t i e s , t o t a l . . . + 2,200,000 + 31,700,000 
Bonds - 26,700,000 + 13,700,000 
Treasury notes + 26,800,000 - 17,400,000 
C e r t i f i c a t e s of indebtedness . . . . . + 2,100,000 + 35,^00,000 

Federal reserve notes i n c i r c u l a t i o n . . . + 14,500,000 + 44,300,000 

Total deposi ts . . + 1,600,000 + 7,500,000 
Members' reserve depos i t s - 3,500,000 + 30,200,000 
Government depos i t s . . - 1,100,000 - 12,600,000 
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Heleased f o r pub l i ca t ion Friday morning, July 2, 1926; not e a r l i e r . St.5007a 

RESOURCES AMD LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BAMS COMBINED 

( In thousands of d o l l a r s ) 
June 30, 1926 June 23. 1926 July 1, 1925 

R E S O U R C E S w 

Gold with Federal reserve agents . . . . 
Gold redemption fund with U.S.Treasury . 

Gold held exc lus ive ly aga ins t F.R.notes 
Gold settlement fund with F. R. Board. . 
Gold and gold c e r t i f i c a t e s held by banks 

Total gold reserves -. 
Reserves other than gold 

Total reserves 
Eon-reserve cash . . . . . 
B i l l s discounted: 

Sec. by U. S. Government ob l iga t ions 
Other b i l l s discounted 

Total b i l l s discounted . . . . . 
B i l l s bought in open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness . . . 

Total U. S. Government s e c u r i t i e s 
Other s ecu r i t i e s 
Foreign loans on gold 

Total b i l l s and s e c u r i t i e s . , 
Due from fo re ign banks 
Uncollected items . . . 
Bank premises 
All other resources . . 

TOTAL RESOURCES 

L I A B I L I T I E S 
F. R. notes in ac tua l c i r c u l a t i o n . 
Deposits: 

Member bank - reserve account . . 
Government 
Foreign bank 
Other deposi ts 

Total depos i t s 
Deferred a v a i l a b i l i t y items . . . . 
Capital paid i n 
Surplus 
All other l i a b i l i t i e s 

TOTAL LIABILITIES 

Ratio of t o t a l reserves to deposit and 
F. R. note l i a b i l i t i e s combined . . . 

Contingent l i a b i l i t y on b i l l s purchased 
f o r fo re ign correspondents 

4,904,358 

75-3$ 

54,459 

4,902,858 

76.0# 

53,583 

1,462,159 1,467,699 1,459,127 
56,277 44,189 5 8 , l 4 l 

1,518,436 1,511,888 1,517,268 
656,073 662,190 680,503 
660,419 672,563 587,791 

2,834,928 2,846,641 2,785,562 
144.711 148,892 l4 i , 306 

2,979,639 2,995,533 2,926,86s 
48,522 56,301 47,429 

225,848 263,106 225,848 268,937 
assnoes***''04- 253,310 242,688 
515,031 479,158 511,625 
249,394 247,236 249,090 

81,893 108,620 68,247 
232,195 205,401 249,551 

71,191 69,077 35,777 
385,279 383,098 353,575 

3,200 3,200 2,250 
5,502 6,700 10,500 

1,158,406 1,119,392 1,127,040 
645 645 636 

641,109 654,976 670,084 
59,749 59,739 60,180 
16.288 16,272 20,809 

4,904,358 4,902,858 4,853,046 

1,697,279 1,682,769 1,653,006 

2,228,839 2,225,306 2,198,629 
10,713 11,835 23,330 
4,756 5,910 6,197 

15,528 15,173 24,229 
2,259,836 2,258,224 2,252,385 

589,333 600,319 603,527 
122,770 122,725 115,693 
220,310 220,310 217,837 
14,830 18,451 10,592 

4,853,046 

74.9$ 

36,971 
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HE S O U R C E S 

Gold, with Federal Reserve Agents 
Sold redemption, fund with U. S.Treas. 

Gold h e l d exclusively against 
F. R. notes 

Gold sett lement fund with F.R.Board 
Gold and gold c e r t i f i c a t e s 

Total gold reserves 
Reserves other than gold 

Total reserves 
Non-reserve cash 
B i l l s discounted: 

Secured by U.S.Govt, obl iga t ions 
Other b i l l s discounted 

Total b i l l s discounted 
B i l l s bought i n open market 
U, &. Government s e c u r i t i e s : 

Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

Total U. S. Gov't, s e c u r i t i e s 
Other s e c u r i t i e s 
Foreign loans on gold 

Total b i l l s and s e c u r i t i e s 
Dae from fore ign banks 
Uncollected items 
Bank premises 
All other resources 

RESOURCES AND LIABILITIES' OF THE FEDERAL RESERVE BANKS ON JUNE 30, 1926 
( In thousands of do l l a r s ) 

Boston New York Ph i l a . Cleve. Rich. Atlanta Chicago St.Louis 
131,406 387,946 102,066 170,054 40,029 149,864 154,018 15,776 

7,186 10,161 12,759 3,291 1,805 3,704 5,364 1,187 

St.5007b 

Minn> Kans.Cy. Dallas San Fran. Total 
58,300 44,105 21,364 187,231 1,462,159 

2,072 4,024 1,483 3,24l 56,277 

138,592 398,107 114,825 173,345 
33,084 256,452 49,465 61,648 
37,370 399,408 21,702 41,366 

41,834 153,568 1^9,382 16,963 60,372 48,129 22,847 190,472 1,518,436 
22,345 17,552 116,827 7,209 11,734 31,777 9,910 38,070 656,073 
10,526 3,376 73,847 18,575 6,956 5,834 11,130 30,329 660,419 

209,046 1,053,967 185,992 276,359 74,705 174,496 350,056 42,747 79,062 85,740 43,887 258,871 2,834,928 
14,421 38,253 6,212 8,184 6,698 9,221 20,311 18,775 2,825 5,243 7,191 7,377 144,711 

223,467 1,092,220 192,204 284,543 81,403 183,717 370,367 61,522 81,887 90,983 51.078 
3,371 11,242 1,073 3,257 3,566 4,331 9,751 4,309 852 2,085 2,012 

a/ 7 / 7 - W - J A I . 
17,516 75,581 4 t ^ V 34,572 14,167 2,821 53,265 9,371 565 1,493 l . m j 
21,471 26,908 i x m 12,841 31,403 36,349 36,322 21,286 3,193 13,987 1̂ 7625 

266,248 
2,673 

0.11 J 

10,500 
23,702 

2,979,639 
48,522 
s\a. 

2&5rie6 
2§W925\ 

38,987 102,489 55,424 47,413 45,570 39,170 89,587 30,657 3,758 15,480 12,294 34,202 515,0311 
29,731 55,553 l4,64o 22,599 10,656 23,295 31,788 7,721 8,682 11,361 9,389 23,979 249,3941 

£ 
1,221 9,392 4,965 9,194 l,64o 784 21,951 6,442 8,246 11,327 4,403 2,32s 81,893 
9,587 59,867 6,211 25,024 6,315 274 28,906 14,597 9,454 19,978 19.563 32,419 232,195 
2,091 13,310 10,547 3,196 1,387 1,280 7,163 5,412 2,128 5,213 4,405 15,059 71,191 

12,899 82,569 21,723 37,414 9,342 2,338 58,020 26,451 19,828 36,518 28,371 49,806 385,279 
__ 2,000 — — 700 - - 500 - - - 3,200 
418 1,507 523 588 292 220 754 237 176 214 193 380 5,502 

82,035 242,118 94,310 108,014 65,860 65,723 180,149 65,066 

60,830 158,675 59,004 61,768 51,409 27,919 81,411 29,509 
4,068 16,715 1,581 7,409 2,364 2,846 7,933 4,111 

66 4,796 278 1,000 298 1,072 1,903 631 

32,944 63,573 50,247 108,367 1,158,406 
- 645 

12,482 39,002 21,946 37,154 641,109 
2,943 4,654 1,793 3,332 59,749 
2,513 506 280 2,945 16,288 

TOTAL RESOURCES 373,837 1,526,411 348,450 465,991 204,900 285,608 651,514 165,148 133,621 200,803 127,356 420,719 4,904,358 
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L I A B I L I T I E S 

F.R. notes in actrial c i r c u l a t i o n 
Deposits: 

Mem tier bank - reserve account 
Government 
Foreign t ank 
Other deposi ts 

Total deposi ts 
Deferred a v a i l a b i l i t y items 
Capi ta l paid in 
Surplus 
Al l other l i a b i l i t i e s 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS Oil JUIIE 30, 1926 

Boston New York Phi l a . Cleve. Rich. Atlanta Chicago St. Louis Minn. Kans.Cy. 
142,777 408,673 127,629 191,712 70,247 179,046 186,185 41,909 61,421 61,384 

145,682 867,421 132,745 177,756 66,518 66,510 341,242 76,857 48,266 89,661 
60 6,629 83 733 235 428 712 219 671 127 

336 1,519 420 473 234 177 605 190 l 4 i 172 
134 7,527 94 786 42 90 717 340 219 129 

146,212 883,096 133,342 179,748 67,029 67,205 343,276 77,606 49,297 90,089 
58,403 136,785 54,253 56,859 48,585 24,807 72,598 29,898 11,216 35,279 
8,736 35,385 12,179 13,510 6,072 4,959 16,623 5,261 1,134 4,189 

17,020 59,964 20,464 22,894 11,919 8,700 30,613 9,570 7,501 8,979 
689 2^508 583 1,263 1,048 891 2,219 904 1,052 883 

St.5007c 

Dallas San Fran. Total 
35,715 190,531 1,697,279 

54,285 
191 
155 
48 

161,896 
625 
334 

5,402 

2,228,839 
10,713 
4,756 

15,528 

TOTAL LIABILITIES 
Reserve r a t i o (per cent ) 
Contingent l i a b i l i t y on b i l l s pur -

chased f o r fore ign correspondents 
F.R.notes on hand (notes r e c ' d from 

F.R.Agent l e s s notes in c i rculat ion)21,066 

373,837 1,526,411 348,450 465,991 204,900 285,608 651,514 165,148 133,621 200,803 
77.3 84.6 73.6 76.6 59.3 . 74.6 70.0 51.5 74.0 60.1 

4,139 14,924 5,173 5,827 2,886 2,178 7,460 2,342 1,743 2,124 

6,118 

54,679 168,257 
24,391 36,259 
4,288 8,434 
7,615 15,071 

668 2,117 
127,356 420,719 

56.5 74.2 

2,259,836 
589,333 
122,770 
220,310 
14,830 

4,904,358 
75.3 

F.R. notes r ec ' d from Comptroller 
F.R. no tes held by F. R. Agent 

F.R. notes issued to F.R. Bank 
Co l l a t e r a l held as secur i ty f o r 
F.R.notes issued to F.R.Bank: 

Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

96,256 27,237 18,954 16,655 32,900 28,385 5,227 5,923 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

223,493 785,289 197,306 260,446 118,362 280,346 405,407 67,376 84,s4i 112,182 
59,650 280,360 42,44o 49,780 31,460 68,400190,837 20,24q 17,497 44,680 

1,906 3,757 54,459 

5,130 34,074 297,925 

55,732 279,515 2,870,295 
14,887 54,860 875,091 

.163,843 504,929 154,866 210,666 86,902 211,946214,570 47,136 67,344 67,502 40,845 224,655 1,995,204 

35,300 171,69s - 8,780 25,655 14,238 - 8,045 13,212 
12,106 25,248 8,569 11,274 5,374 8,626 3,374 1,231 1 ,088 3,745 
84,000 191,000 93,497 150,000 9,000 127,000 150,644 6,500 44,000 40,360 
68,718 142,591 59,771 67,636 54,694 62,4o4 121,265 38,290 12,4i6 26.711 

B i l l s discounted 
B i l l s bought in open market 
Cert i f icates of indebtedness 

200,124 530,537 161,837 237,690 94,723 212,268 275,283 54,066 70,716 70,816 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

Within 15 days 16 to 30 days 31 to 60 days 6l to 90 days 5 1 d a y s t o 

6 months 
364,981 29,457 49,52s 38,286 32,430 
113,053 45,322 51,826 36,326 2,867 

725 - - - 70,466 

17.656 10,000 304,584 
2,208 13,459 96,302 
1,500 163,772 1,061,273 

21.657 58,094 734,247 
43,021 245,325 2,196,406 

Over 6 months 
349 

Total 
515,031 
249,394 

71,191 
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