
STATEMENT FOR THE PRESS 
Released f o r p u b l i c a t i o n S t . 49JS 
Friday morning, June 11; Federa l Reserve Board, 

not e a r l i e r . June 10, 1926. 

CONDITION OF FEDERAL RESERVE BANKS 

The conso l ida ted s ta tement of c o n d i t i o n of the Federal r e se rve banks on June 
9, made pub l i c by the Federal Reserve Board, shows a dec l ine of $57,500,000 i n 
ho ld ings of b i l l s and s e c u r i t i e s and of $11,200,000 in Federa l r e s e r v e note c i r c u -
l a t i o n , while t o t a l r ese rves , inc reased $36,000,000. Holdings of d i scounted b i l l s 
were $76,200,000 l e s s than a week ago, while ho ld ings of acceptances purchased i n 
open market and of Government s e c u r i t i e s were $5, 700,000 and $14,200,000, r e s p e c -
t i v e l y , above l a s t weeks f i g u r e s . 

Discount ho ld ings of the Federa l Reserve Bank of New YorV decreased 
$44,100,000, of the S t . Louis bank $9,300,000, of San Franc i sco $7>600,000, and of 
Chicago $7,200,000. The p r i n c i p a l i n c r e a s e s dur ing the week in d i scoun t ho ld ings 
were: At lan ta $1,600,000 and Minneapolis $1,100,000. 

Open market acceptance ho ld ings increased $3,300,000 a t the P h i l a d e l p h i a bank 
and $2,100,000 each a t A t l a n t a and Chicago, whi le a d e c l i n e of $2, uOO, 000 i s r e -
por ted by the Boston bank. Holdings of United S t a t e s Treasury no tes inc reased 
$10,300,000 and of Treasury c e r t i f i c a t e s of indebtedness $3,900,000, while ho ld ings 
of United S t a t e s bonds show a nominal d e c l i n e . 

The p r i n c i p a l changes in Federa l r e se rve note c i r c u l a t i o n dur ing the week in -
clude a decrease of $7,700,000 a t the P h i l a d e l p h i a bank, $3,800,000 a t New York, 
and $2,300,000 a t Boston, and i n c r e a s e s of $2,300,000 a t A t l a n t a , and $1,400,000 
a t San Francisco, 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the rese rve 
banks during the week and the yea r ending June 9, 192b, f o l l o w s : 

Increase or decrease dur ing 

Week Year 

Total r e se rves + $36,000,000 + $17,300,000 
Gold rese rves + 36,000,000 + 12,100,000 

Total b i l l s and s e c u r i t i e s . . . . - 57,500,000 + 63,900,000 
B i l l s discounted . . . - 76,800,000 + 31,000,000 

Secured by U.S.Gov ' t , o b l i g a t i o n s -71 ,400,000 - 9 ,300,000 
Other b i l l s d iscounted . . . . - 5 ,400,000 + 40,400,000 

B i l l s bought i n open market . . + ' 5 ,700,000 - - 25 ,100,00 

U.S. Government s e c u r i t i e s , t o t a l + 14,100,000 + 5^,500,000 
Bonds - 100,000 + 19,200,000 
Treasury notes . + 10,300,000 - 73,900,000 
C e r t i f i c a t e s of indebtedness t + 3,900,000 + 113,200,000 

Federal r e s e r v e notes i n c i r c u l a t i o n - 11 ,200,0^0 + 33,300,000 

Total depos i t s . . - 9 ,900,000 + 25,700,000 
Members1 r e se rve d e p o s i t s . . . - . 800,000 + oS,400,000 
Government d e p o s i t s . . . . . . - 11,700,000 - 40,3v0,u00 
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R a l A a s e d p u b l i c a t i o n Fr iday morning, June 11, 1926, not e a r l i e r . S t . 4978a 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( I n thousands of d o l l a r s ) 

R E S O U R C E S June 9, 1926 June 2, l<ja6 June 10, 1925 

nrOld w i th Fede ra l r e s e r v e a g e n t s . . . 1 ,472 ,698 1 .450 1 5 0 ' 1 516 6?7 
•-Told redemption fund w i t h U .S .Treasu ry 56,536 52\511 ' 65*861 

Gold he ld e x c l u s i v e l y a g a i n s t F . R . n o t e s 1 , 5 2 9 , 2 ) 4 1 ,502 ,661 1,582, '488 
Geld s e t t l e m e n t fund w i th F. R. Board 649,124 662,400 637'899 
Sold and geld c e r t i f i c a t e s he ld by banks 654,S3O 632,169 600*706 

Tota l gold r e s e r v e s 2 ,533 ,188 2 ,797 ,230 2 ,821 ,093 
Reserves o the r t han gold 149,341 149,250 __144,159 

Tota l r e s e r v e s . . 2 ,982,529 2 ,946 ,480 2 ,965 ,252 
l ion-reserve cash 57,227 47,134 54,963 
B i l l s d i s c o u n t e d : 

Sec. by U.S. Government o b l i g a t i o n s . 213,4s4 264 841 ??? kOk 
Other b i l l s d i scoun ted 23U, 6 7 9 g u . l l t , W . K b 

— t a l b i l l s d i scoun ted . . . . 4 4 g , l 6 3 524,957 417,134 
^ o u g h t i n ° P e n market 249,821 244,143 274 952 

U. S. Government s e c u r i t i e s : 
S ° n d s ' " 103,049 103 ,106 83 ,900 

_ j | g 

Tota l U.S. Government s e c u r i t i e s 418,308 404,152 ' 359,848 
Other s e c u r i t i e s ? ggc 3,885 2 2R0 
Fore ign l o a n s on gold 8^401 8 ,900 lO.^OO 

To ta l b i l l s and s e c u r i t i e s . . . 1 ,128 ,578 1 ,186 ,037 1 ,064 ,684 
Due from f o r e i g n banks 7 0 q 691 « « 

5 : ~ - ; J | J | J S 
TOTAL RESOURCES 4 ,901 ,784 4 ,951 ,259 4 ,787 ,480 

L I A B I L I T I E S 

F. R. notes i n a c t u a l c i r c u l a t i o n . . 1 ,692,939 1 ,704 ,136 1 , 6 5 9 , 6 7 3 
D e p o s i t s : 

Member bank - r e s e r v e account . . . C,224,486 2 ,225 ,270 2 156 090 

S S » : : : : : : x : Y J S J 1 J g 

IgM-V. d e p o s i t s 2 ,251 ,263 2 ,201 ,190 2 ,225 ,606 
Deter red a v a i l a b i l i t y i tems . . . . 596,619 625,602 554 517 
Cap i t a l paid i n 122,713 122,670 115 ,5*1 
Surplus 220,310 220,310 217 837 
All o t h e r l i a b i l i t i e s 17,940 17,351 14 ,320 

TOTAL LIABILITIES . . . . 4 ,901 ,764 4 ,951 ,259 4,7&7,480 

Ra t io of t o t a l r e s e r v e s t o d e p o s i t and 
F. R. note l i a b i l i t i e s combined . 75 .6$ 74 .3^ 76 .3$ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n co r r e sponden t s . . . . 60,219 62,647 34,034 

C. 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JUNE 9, 1926 St 4Q7*b 
n J i b U U n v E S ( in thousands of d o l l a r s ) 

S I S K S . . . , 1 ^ 3 1 : I S W 4 g j K i l l 6 S 3 S ' * f S ' " ? % ' 
Gold held exc lus ive ly aga ins t ' ^ * ^ 0 

s i r S . : s , s , » - - • I I | ; 1 i s ' g a # 3 % g 1 : g 1 : 5 ' f : S 

5 * - » s » • » % % % -

Total r e se rves 244,481 1 ,046,533 203,934 286,665 78,250 197 .&9 393,269 66,257 76,034 78,851 44,382 265,654 2,982,529 

B i n T d i ^ S - 3 , 6 W 1 6 , 2 0 6 1 , 2 3 6 2 ' s a " M 6 " ' 9 7 2 10.512 4,167 1,253 2,239 2,678 2,993 57,227 

a g & % S : % a s ? % % , a g ^ a % g g - s 

Total b i l l s d iscounted 22,552 114,013 45,371 43,765 46,013 35,232 46,311 34,593 5,940 20,117 11,142 33,114 44s 163 

UU1S8 C - o v S L ^ t ° K = 1 6 , 1 5 3 6 5 , 8 9 8 1 3 , 1 0 8 2 3 , 2 6 3 1 1 , 1 7 3 2 " , S 1 9 » ' 6 * 11. =22 12.625 10,792 23,405 * 9 , 8 2 1 

E s r s . . . . . . . . . . . . a g g I S t l ? j g . 5 I S £ 8 l a S 3 3 S % % 

Total P . S. Gov ' t , s e c u r i t i e s 18,465 83,859 24,215 38,554 9,925 3,847 60,535 30,114 20,7^0 39,789 35,564 52,721 418 308 
Other s e c u r i t i e s - - 2,125 - - 1 ,260 - - 500 - - - 3 885 
Fore ign loans on gold 2 J 0 2 QS 899 445 336 1.151 361 2k, 328 M4 580 3:401 

Total b i l l s and s e c u r i t i e s 57,508 266,072 85,617 106,481 67,556 65,594 139,673 60,055 39,251 72,859 57,792 1 09,820 1,128,578 
Due from f o r e i g n banks - 70S - . 7qo 

B ^ p S u e s " ^ u° ;S i r b - M f . l t ! * 7 $ * 1 : % 3 i ; 2 i 8 ? ; & V J R % % f ; ? 9 1 Y & % ' M 
Ail o the r resources 106 6,538 430 977 300 1,500 1,756 69O 2,195 678 '421 3^100 i s | 6 9 1 

TOTAL RESOURCES 370,216 1 ,501,394 351,064 465,664 211 ,720 304,513 636,661 168,813 136,024 198,950 134,035 422 ,730 4 ,901,784 
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L I A B I L I T I E S 

F.R. notes i n ac tua l c i r c u l a t i o n 
Depos i t s : 

Member bank - r e se rve account-
Government 
Foreign bank 
Other depos i t s 

Total depos i t s 
r e f e r r e d a v a i l a b i l i t y items 
Capi ta l pa id in 
Surplus 
All o the r l i a b i l i t i e s 

T O m LIABILITIES 
Reserve r a t i o (per cent ) 
Contingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n correspondents 
F .R .no tes on hand (notes r e c ' d fro.n 
P.A.A?ent l e s s notes in c i r c u l a t i o n ) 

F. R. notes r e c ' d from Comptroller 
F. R. notes held by F. R. Agent 
F .R.notes issued to F. R. Bank 

C o l l a t e r a l held as s e c u r i t y f o r 
F .R.notes issued to I . R. Bank: 

Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

^SOtMJES AND LIABILITIES OF THE FEDERAL RESERVE BAMS ON JUNE 
( in thousands of d o l l a r s ) 

Boston New York P h i l a . Cleve. Rich. At lanta Chicago St.Louis 
139,£01 401,771 129,464 193,368 72,015 126,850 1 79,09 6 40,334 

9, 192b 

Minn. Kans.Cy. 
60,53S 62,205 

S t . 4975c 

Dallas San Fran. Total 
36,157 191,307 1,692,939 

145,88 7 
226 
344 
114 

£63,300 
565 

2,911 
7,95s 

134 ,652177,925 65,307 
48 910 110 

430 485 240 
853 74 

146,573 
57,167 

5,726 
17,020 

2 6 1 
370,216 
85.4 

73,604 331,510 77,656 
93 960 73 

181 620 195 
12 981 311 

50,358 
256 
145 
ILL. 

86,302 
49 

177 
161 

57,083 
284 
159 

32 
574,734 135,190 180 ,173 65,731 
126,073 52,917 54,086 54,804 

35,335 12,153 13,510 6,076 
59,964 20,464 22,894 11,919 
3,517 876 1,633 1.175 

160,896 
537 
313 

73,957 334,071 78,235 50,936 56,689 57,555 
29,100 73,751 34,419 12,590 35,544 27,644 
4,932 16,561 5,269 3,142 4,235 4,287 
8,700 30,613 9,570 7,501 8,979 7,615 

974 , 2.569 986 1.317 995 744 

2,224,486 
4,113 
6,200 

16.464 

1,501,394 
82.0 

351,064 465,664 211,720 304,513 636,661 168,813 136,024 
77-1 76.7 56.8 75.8 76.8 55.9 68.2 

167,416 
38,224 
5,427 

15,071 
2.285 

2,251,263 
59b,ol9 
122,713 
220,310 

- 17,940 
198,950 

53-0 
4,679 15,520 

20,844 112,060 

5,849 

33,736 

6,588 3,263 2,463 8,435 2,648 1,970 2,401 

220,095 
59,450 

794,191 
280,360 

15,379 14,986 33,985 31,063 5,799 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL 

210,690 258,427 119,961 265,605 406,296 66,273 
47,440 49,680 32,960 44,770 196,137 20,140 

5,377 4 ,905 
RESERVE AGENTS 
82,889 113,283 
16,974 46,170 

134,035 
47.3 

2,155 

5,058 

422,730 
74.1 

4,248 

36,225 

4,901 ,784 
75-6 

60,219 

319,467 

55,382 279,192 2,872,284 
14,137 51',6bO 859,878 

Ib0,o45 513,831 163,250 205,747 87,001 220,835 210,159 46,133 65,915 07,113 41,24 5 227,532 2,012,406 

35,30° 171,698 - 8 ,780 25,o55 14,238 - 8,046 1 3,212 - 17,311 10,000 3 04,240 
25,56c 11,953 12,055 3,622 " 9 , /05 3,471 5,52s 816 3,84 7 2,858 14,399 1 04,928 

84,000 171,000 102,497 150,000 12,500 133,000 155,644 5,000 38,000 37,360 1 ,500 168,029 1 , 063 ,530 
3b,705 lb4 ,855 53 ,78b 67,026 53,355 59,878 77,858 29,229 17,720 32,576 21,800 56,171 672,959 

169,113 533,119 168 ,236 237,561 95 ,132221 ,821236 ,973 47,803 69,748 73,783 43,469 248,599 2,145,657 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

Within 15 days l 6 to days 31 to 60 days 6l t o 90 days 
B i l l s discounted 
B i l l s bought i n open market 
C e r t i f i c a t e s of indebtedness 

G. 

313,665 
105,399 

61 ,345 

33,502 
53,419 

43,770 
53,373 

26,237 
34,524 

91 days to 
6 months 

29,911 
3,106 

51,913 

Over 6 months 

1,078 

21,854 

Total 

448,163 
249,821 
135,112 
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