STATELENT FOR THFE PRESS

St. 4972
Federal Reserve Board,
June 3, 1926.

Released for publication
Friday morning, June U4;
not earlier.

CONDITICN OF FETERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
June 2, made public by the Faderal Reserve Board, shows an increase of
$66,900,000 in hcldings of bills and securities, of $31,300,000 in Federal reserve
note circulation, and of $30,100,000 in member bank reserve deposits, and a de~
cline of $29,000,000 in cash reserves. Holdings of all classcs of bills and se-
curitiss were above the amount réported a wock ago - discounted bills by
$51,000,000, Government szcurities by $9,100,000, and acceptances purchassed in
open market by $5,300,000,

Discount holdings of the Federal Reserve Bank of New York increasad
$53,600,000, of the St. Louis bank $9,200,000, and of Chicago $3,400,000. The
principal ‘decreases during tie week in discount hildings were: Boston
$5,000,000, San Francisco $4,u400,000, Philadelphia $3,200,000, and Atlanta
$<, 800,000,

Open-market acceptance holdings of both the St. Louis and Boston raserve
banks declined $3,500,000, while the San Francisco bank shows an increass of
$3,100,000, Cleveland of $3,000,000, and Chicago of $2,600,000, The System's
holdings of United States bonds increaszd $5,000,000, of Treasury notes
§2,500,000, and of Treasury certificates $600,000.

Federal reserve nots circulation incrsased at all of the Fedsral reserve
banks sxcept Cleveland, which shows a small decling,, the principal increases
being: New York §13,600,000, San Francisco $5,700,000, and Boston 4,500,000,

A summary of changes in the principal assets and liabilities of ths re-
serve banks during the week and the ye2ar ending June 2, 1926, follows:

Increase or decresase during

Wask Year
Total reserves . . . . . . . .. ..., = $29 000,000 - $11,100,000
Gold reserves ., . . . . .. ... . = 18,800,000 -+ 20,900,000
Total bills and securitiss . . . . . . + 66,900,000 + 121,900,000
Bills discounted, total . . . . . . + 51,000,000 + 112,000,000
Sscursd by U.S. Gov't. obligaticns + 51,300,000 + 77,100,000
Other bills discounted . . . . . ., - 300,00d + 35,500,000
Bills bought in opsn markst . . . . + 5,300,000 - U40,800, 000
U. '8, Govermment securitiss, total . + 9,100,000 + 50,000,000
Bends .« . . . .. .. ... .. . + 0,000,000 + 18,800,000
Treasury notes . . . . . . . . . + 2,500,000 - 78,400,000
Certificates of indecbtedness . .+ 600, 000 + 109, 600, 000
Federal reserve notes in circulation + 31,300,000 + 29,500,000
Total deposits . . . . . . .. .. . + 18,100,000 + 39,000,000
Members' reserve deposits . . . . + 30,100,000 + 78,300,000
Government deposits . ., . . . . . - &,500,000 - 23,200,000
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RESOURCZS AND LIARIT ITlFS
CF THE TWELVE FEDERAL RESERVE BAWKS COMBINED

(In thousands of dollars)
Juns 2, 1926 May 26, 1926 June 3, 1925

RESOURCES

Gold with Federal reserve agents . . . . 1,450,150 1,455,119 1,504,694
Gold redemption fund with U.S.Treasury . 52,511 52,701 62,312
Gold held exclusively against F.R.notes 1,502,661 1,507,820 1,367,006
fold settlement fund with T. R. Board 662,400 659,899 657,496
Gold and zold certificates held by banks 632,169 o4, 347 593,638
Total gold reserves . . . . . . » 2,797,230 2,8lo0,060 2,818,140
Reserves other than gold . . 149,250 159,375 139, 397
Total ressrves . . 2,946,480 2,975,441 2,957,537
Non-reserve cash . 47,134 53,234 ug,557
Bills discountzd:
Sec. by U.S. Government obligations . 2al, 2yl 233,530 207,758
Other bills discounted . . . . . . . 240,116 240,413 204,584
Total bills discounted . 52l4,957 473,943 412,342
Bills bought in open market . . . . . . 2ul4,143 238,828 284,954
U. S. Government sscurities: /02,550
Bonds . e e e e . 103,106 8L, 338
Treasury nc tes e e e e e 169,846 16?ﬁ%¥#’V77 2uz, 200
Certificates of indebtednsss . . . . . 131,200 130,578 21,567
Total U. S. Government securities 40y,152 395,065 354,105
Other securities . e e e e e e 3,885 3,885 2,250
Foreign loans on gold .« . . . . . . . . 8,900 7,401 10,500
Total bills and securitiss . . . 1,186,037 1,119,122 1,064,151
Due from foreign banks . . . . . . . . . 91 - 679 671
Uncollected items ) 693,424 628,953 683,820
Bank premises . « « o+ 4 . o4 4w oo w . 5g, bo5 59, 661 59, &74
A1l other resourcss e e e e 17,828 17,302 22,847
TOTAL RESOURCES . . . . . 4,951,259 L, g5, ug2 4,837,457
LIABILITIES
F. R. notes in actual circulation . . . 1,704,136 1,672,817 1,674,686
Deposits: _
Membsr bank - reservs account . . 2,225,270 2,195,200 2,146,521
Government . « v ¢ o 4 . e e e e e e 15,792 24,269 39,032
Foreign bank . . 4,295 4,798 5,834
Other deposits . Coe 15,833 18,870 3G, 358
Total deposits . . . . . . .. 2,261,190 2,243,137 2,222,145
Deferred availability items . . 625, 602 578,476 553, 749
Capital paid in . . .. . 122,670 122,557 115,539
Surplus . 220,310 220, 310 217,837
All other llabllltl e e e 17,351 17,185 13,501
TOTAL LIABILITIES . . . . . . 4,051,259 4,854,482 4,837,457
Ratio of total reserves to deposit and _
F. R. note liabilities combined . . 4. 3% 76.0% 75.9%
Contingent liability on bills purchasad ’ _
for forsign correspondents . . . . . 02, 647 o1, 347 35,069
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON JUNE 2, 1926
' (In‘thousands of dollars)

RESOURCES

St. 49720

Boston New York Phila. Cleve. Ricn. Atlanta Chicago St.Louis Mimm. Kans.Cy. Dallas San Fran. Total
CGold with Federal Reserve agents 120,092 368,362 115,520 170,358 43,183 157,579 199,146 10,358 52,716 U2,210 22,276 182,350 1,450,150
Gold redemption furd with U.S.Treas. 6,962 10,113 12,200 2,319 2,129 3,090 5,392 737 2,728 2,409 1,432 2,700 B2 511
Gnld held exclusively against ) _

F. R. notes 127,054 378,775 127,720 172,677 45,312 160,669 164,538 11,095 55,4l uL,619 23,708 191,050 1,502,661
Cold settlement fund with F.R.Board 57,962 216,897 60,960 62,952 19,738 26,376 127,870 13,114 12,991 27,472 5,820 30,242 662,400
Gold and gold certificates 30,195 387,143 21,088 42,606 9,121 3,552 66,22 18,094 6,640 6,460 1i,365 29,657 632,169

Total gold ressives 25,211 982,815.209,768 278,235 74,171 190,597 358,650 42,303 75,081 78,557 40,893 250,949 2,797,230
Reserves other than gold 19,738 43,015 5,546 6,228 6,952 8,602 16,847 18,977 2,816 4,811 5,953 S,765 149,25C
Total reserves 254,949 1,025,830 215,314 234,463 81,123 199,199 375,497 61,280 77,897 83,368 46,846 260,714 2,946,480
Nen-raserve cash 3,207 12,630 1,185 2,515 4,166 3,989 7,852 3,445 1,028 1,986 2,006 3,065 47,134
Biils discounted:
Secured by U.S.Govt. obligations 19,473 120,894 28,417 33,444 1lo,057 2,415 27,970 9,917 551 4,935 1,701 18,467 284,84l
Other bills discounted 7,727 37,246 20,138 13,313 30,397 31,264 25,587 ob,488 4,320 14,708 g,667 22,261 240,116
Tctal bills discounted 27,200 158,140 48,555 46,757 47,054 33,679 53,557 34,405 4,871 19,643 10,368 u0,728 524,957
Bills boveght in oven market 18,722 66,993 9,780 23,994 9,927 22,795 29,596 k4,645 12,Lul 11,489 9,969 23,792  2uL,1u3
U. S. Goverament securities: i . ' i N
Bonds 3,582 11,702 3,088 11,633 3,200 449 25,915 6,199 9,486 12,706 10,725 4,361 103,106
Treasury notes o, 436 LLk, 607 3,058 18,435 u,227 253 20,217 11,092 6,807 15,181 14,795 24,738 169,846
Certificates c¢f indebtednsss 7,857 2u, 344 17,762 7,661 2,134 3,286 11,450 11,451 3,870 10,777 8,768 21,798 131,200
Total U.S. Gov't. securitiss 17,917 80,713 23,9% 37,729 9,561 3,988 57,582 28,742 20,163 38,664 34,288 50,897  L4Ou,152
Other secrrities - - 2,125 - - 1,260 ~ - 500 - - - 7 3,885
Fcreign loans on geld 76 2,439 gu5 952 y7o 356 1,219 383 235 347 312 oL 8,900

Total bills and sscurities 64,515 303,285 35,213 109,432 67,014 62,078 141,954 68,175 38,260 70,143 54,937 116,031 1,186,037
Twe frem foreign banks - ool - - - - - - - - - - o1
Uncollected items 69,749 174,172 24,009 65,74 54,349 28,270 86,519 32,757 13,335 41,880 25,224 37,119 073,424
Bank premises 4,068 16,715 1,559 7,409 2,364 2,814 7,933 4 111 2,943 L,654 1,793 3,302 59, 665
A11 other resources . 97 5,904 u15 970 307 1,516 1,759 510 2,209 652 377 3,110 17,828

TOTAL RESOURCES 376,645 1,544,229 367,695 470,530 209,323 297,866 621,514 170,278 135,672 202,683 131,183 423, 641 4,951,259
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RESOURCES AND LIABILITIES OF THE FEPERAL RESERVE BANKS ON JUNE 2, 1926. St. 4972¢c
LIABILITIES (In thousands of dcllars)
Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Mimn. Kans.Cy. Dallas San Fran. Total
F.R. motes in actual circulation 142,148 405,551 137,170 194,353 72,977 184,578 178,476 U40,186 60,671 61,958 36,153 189,909 1,704,136
Depesits: ] X )
Vewber bank - reserve account 139,543 888,132 137,764 174,709 65,955 73,386 310,360 78,694 49,416 87,948 55,800 163,563 2,225,270

Fereign bank 3hy 1,006 430 Lgh " 240 181 62l 195 145 177 159 313 4,295

Cther deposits 114 6,892 216 1,068 B4 117 1,048 245 184 164 39 5,692 15,833

| Total deposits ' 140,560 897,503 139,331 177,662 68,303 74,594 314,680 80,499 50,994 g£9,759 56,366 170,939 2,261,190

/Deferrad availability items 67,163 142,596 57,738 60,530 48,897 24,128 78,716 33,763 12,258 36,804 25,924 37,076 625,602

Surplus : 17,020 59,964 20,464 22,894 11,919 8,700 30,613 9,570 7,501 &,979 7,615 15,071 220,310

All other liabilities 068 3,311 833 1,572 1,151 932 2,462 98¢ 1,105 938 g3 2,255 17,351

' TOTAL LIABILITIES 376,645 1,544,229 367,695 470,530 209,323 297,866 621,514 170,278 135,672 202,683 131,1¢3 423,641 4,951,259
Resarve ratio (per cent) 3.1 72.7 77-9 76.5 57.4 76.9 76.1 50.8 69.8 5uf9 50.6 72.3 74.3

Contingent 1liability on bills pur- ) _
chased for forsign correspondents 4,679 17,94¢ 5,849 6,522 3,263 2,463 g,L35 2,548 1,970 2,401 2,155 4, oug 62,647
F.R.notes on hand (notes rec'd from » :
F.P.Agent less notes in circulation)17,381 104,931 27,144 17,217 1L4,349 28,553 24,797 5,232 4,547 5,558 U4, 784 31,456 285,959
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F. R. notes rec'd from Comptroller 206,779 790,842 211,760 260,850 120,8bb £62,201 404,210 65,618 83,577 113,286 5u4,u47h 275,935 2,850,398
F. R. notes held by F. R. Agent 47,250 280,300 47,440 49,280 33,540 49,070 200,937 20,200 18,359 45,770 13,537 54,560 860, 303

F.R. notes issued tc F. R. Bank 155,529 510,482 16k, 320 211,578 87,326 213,131 203,273 45,418 65,218 67,516 40,937 221,375 1,990,065
Ccllateral held as security for i
¥.R. nctes issued to F.R.Bank:

~cld and zold certificates 35,300 171,808 - 8,780 25,655 14,237 - g,0u5 13,212 - 17,226 10,000 304,153
Gold redemption fund 15,792 25,004 13,023 11,578 5,028 7,342 3,500 1,313 1,504 2,850 2,550 14,702  104,8U7
Gcld fund - F. R. Board 69,000 171,000 102,497 150,000 12,500 136,000 155,645 1,000 38,000 39,360 2,500 163,648 1,041,150
Eligible paper 45,922 209,772 ®1,113 69,175 54,122 56,148 83,047 38,639 17,196 30,972 20,193 64,017 740,276
Total collateral 166,014 57&,094 1ut,033 239,533 97,305 213,727 242,193 4g,997 69,912 73,182 L2,469 252,367 2,190,426
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDERTEDNESS
Within 15 days 16 to 30 days 31 to b0 days ol to 90 days 92 iiiihzo Over 6 months Total
3ills discounted 389,101 32,089 46,761 25,801 29,914 1,291 5?”,957
Bills bought in open markst 100,917 56,109 52,318 32,431 2,368 - 24k ,143
Certificates of indebtedness 57,469 - - - 51,913 21,818 131,200
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