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CONDITION OF• FFTJSRhL RESERVE BANKS 

^^be c o n s o l i d a t e d s t a t emen t of c o n d i t i o n of the Federa l r e s e r v e banks on 
May do, made p u b l i c by the Fede ra l Re^erve Board, shows compara t ive ly l i t t l e 
change in t o t a l h o l d i n g s of b i l l s and s e c u r i t i e s , d e c l i n e s of $15,900,000 i n 
no ld ings 0i d i scounted b i l l s and of $3,600,000 in Government s e c u r i t i e s be ing 
p a r t l y o f f s e t oy an i n c r e a s e of $12,300,000 i n h o l d i n g s of a c c e p t a n c e s purchased 
in open marke t . Member bank r e s e r v e d e p o s i t s dec l ined $41,400,000, Federa l 
r e se rve note c i r c u l a t i o n i n c r e a s e d $7 ,600,000 , and cash r e s e r v e s d e c l i n e d 
$1,500,000. 

Discount ho ld ings of the New York bank dec l ined $10,800,000, of Cleveland 
$9>500,000, and of Chicago $4 ,300 ,000 . The P h i l a d e l p h i a bank r e p o r t s an i n -
c r ea se of $5 ,700,000 and A t l a n t a an i n c r e a s e of $3,000,000 in ho ld ings of d i s -
counted b i l l s , whi le the r emain ing banks show s m a l l e r changes f o r the week. 

Open-market accep tance h o l d i n g s of the New York bank were $9,000,000 
lower than a week ago, wh i l e tho Chicago bank shows an i n c r e a s e of $6 ,500 ,000 , 
Cleveland of $5 ,400 ,000 , and Boston of $4 ,400 ,000 . The Sys tem ' s h o l d i n g s of 
United S t a t e s bonds d e c l i n e d $5 ,400 ,000 , and of Treasury c e r t i f i c a t e s 
$600,000, whi le h o l d i n g s of T reasu ry no t e s i n c r e a s e d $2 ,400 ,000 . 

The p r i n c i p a l changes i n Federa l r e s e r v e no te c i r c u l a t i o n d u r i n g the week 
comprise i n c r e a s e s of $9 ,900,000 and $4 ,100 ,000 , r e s p e c t i v e l y , r e p o r t e d by the 
New York and Cleve land r e s e r v e banks . 

A summary of changes i n t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e s e r v e 
banks dur ing the week and the y e a r ending May 26, 1926, f o l l o w s : 

I n c r e a s e or decrease du r ing 

Week Year 

Total r e s e r v e s . . 
Gold r e s e r v e s 

. - $1 ,500,000 - $6 ,400 ,000 
. + 1 , 4 0 0 , 0 0 0 - 2 1 , 9 0 0 , 0 0 0 

Tota l b i l l s and s e c u r i t i e s . . . . . . 
B i l l s d i s coun ted , t o t a l . 

Secured by U.S. Gov ' t , o b l i g a t i o n s 
Other b i l l s d i scoun ted . . . . . . 

- 7 , 1 0 0 , 0 0 0 + 6 4 , 7 0 0 , 0 0 0 
- 15 ,900,000 + 5.9,900,000 
- 27 ,100 ,000 + 17 ,500 ,000 
+ 1 1 , 2 0 0 , 0 0 0 + 4 a , 4 0 0 , 0 0 0 

B i l l s bought i n open market + 1 2 , 3 0 0 , 0 0 0 - 3 9 , 6 0 0 , 0 0 0 

U. S. Government s e c u r i t i e s , t o t a l . . 
Bonds 
Treasury n o t e s . . . . . . . . . . . 
C e r t i f i c a t e s of i n d e b t e d n e s s . . . . 

- 3 ,600 ,000 + 45 ,900 ,000 
- 5 ,400 ,000 + 12 ,100 ,000 
+ 2 ,400,000 - 74 ,5^0,000 

500,000 -H08,300, uOO 

Federal r e s e r v e n o t e s i n c i r c u l a t i o n . . + 7 , 6 0 0 , 0 0 0 + 2 ,200 ,000 

Total d e p o s i t s - 37 ,500 ,000 + 41 ,300 ,000 
- 4 1 , 4 0 0 , 0 0 0 + 5 7 , 0 0 0 , 0 0 0 
+ 4 ,500 ,000 - 14 ,400 ,000 

Members' r e s e r v e d e p o s i t s 
Government d e p o s i t s . . 

C. 
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Released f o r p u b l i c a t i o n Fr iday morning, May 25, 1926j not e a r l l e r . S t . 49o4a 

RESOURCES AMD LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBIH2D 

(In thousands of d o l l a r s ) 

May 26, 192b May 19. 1926 

1 ,455,115 
5£,701 

R E S O U R C E S 

Gold wi th Federal r e s e r v e agents . . . . 
Gold redemption fund with U'fs. Treasury 

Gold held e x c l u s i v e l y a g a i n s t F .R .no te s 1 ,507,820 
Gold se t t lement fund w i t a F. R. Board 
Gold and gold c e r t i f i c a t e s he ld by bank: 

Total gold r e s e r v e s 
Reserves o ther t han sold 

Total r e s e r v e s 
Non-reserve cash 
B i l l s d i scounted : 

Sec. by U. S. Government o b l i g a t i o n s 
Other b i l l s d iscounted 

Total b i l l s d i scounted . . . . 
B i l l s bought i n open market . . . . . 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury no tes 
C e r t i f i c a t e s of indeb tedness , . . 

Total U. S. Government s e c u r i t i e 
Other s e c u r i t i e s 
Foreign loans on gold 

Total b i l l s and s e c u r i t i e s 
Due from f o r e i g n banks . . . . . . . 
Uncollected i tems 
Bank premises 
All o the r r e sources . 

TOTAL RESOURCES . . 

L I A B I L I T I E S 

FY R. notes i n ac tual c i r c u l a t i o n 
Depos i t s : 

Member bank - r e se rve account . 
Government 
Foreign bank 
Otner d e p o s i t s 

Total d e p o s i t s . , . . . 
Deferred a v a i l a b i l i t y i tems . . . . 
Capi ta l paid i n 
Surplus 
All o ther l i a b i l i t i e s . . . . . . . 

TOTAL LIABILITIES 
Ra t io of t o t a l r e s e r v e s to depos i t and 

F. R. note l i a b i l i t i e s combined . . . 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n cor responden t s 

659,899 
o4g,347 

2,£16,066 
159,375 

2 , 9 7 5 , 4 4 1 

53,234 

233,530 
240,413 

4 7 3 , 9 4 3 
238,828 
to a . » 
4 7 , 1 2 3 -

la7,3&4 
130,578 

395,065 
3,885 
7,401 

1,119,122 

679 
628,953 

59,661 
17,392 

4 ,554,482 

1 ,672,517 

2,195,200 
24,269 
4,798 

18,870 
2,243,137 

578,476 
122,557 
2 2 0 , 3 1 0 

17,185 

4 ,854,452 

76.0 

61,347 

644,552 
646,301 

2 , c l 4 , b b 2 
lb2 ,251 

2,976,913 
57,851 

2 6 0 , 6 7 0 
229,191 
489,861 
226,492 

102,529 
164,988 
131,108 

398,625 
3,885 
7,401 

1 ,12b, 264 

767 
720,133 

59,657 
16,997 

4 ,958 ,582 

l , 6 b 5 , 2 4 0 

2 , 2 3 6 , 6 4 0 
1 9 , 7 5 0 

4 , 9 5 0 
1 9 , 3 0 3 

2,2£0,b43 
b53,b0o 
122,464 
220,310 

l b , 319 

4 ,958,552 

75.4$ 

61,974 

May 27, 1925 

1 ,521 ,237 
62,460 

1 ,475,479 
45,330 

1 ,523,509 1 ,553,697 

D51,£55 
602,429 

2 ,535,011 
143,814 

2 ,981,825 
52,450 

216,007 
197,992 
4 1 3 , 9 9 9 
275 ,413 

85,012 
241,904 

2 2 , 2 9 s 

349,214 
2 , 2 5 0 

1 0 , 5 0 0 

1 , 054 , 376 
642 

584,282 
5 9 , 8 6 7 
2 3 , 1 5 0 

4 , 7 5 6 , 5 9 2 

1 , 6 7 0 , 6 3 5 

2 , 1 3 5 , 1 7 4 
38,024 

6,805 
1 5 , 2 7 1 

2 , 2 0 1 , 5 7 4 

5 3 7 , 0 2 5 
1 1 5 , 5 2 5 
217,837 

1 3 , 6 9 6 

4 , 7 5 6 , 5 9 2 

77-0# 

35,780 
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R E S O U R C E S RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MAY 26, I926. 
( I n thousands of d o l l a r s ) 

T *•** Sold held exc lus ive ly aga in s t ~ 1 >—Z2 

. 127 ,785 3 7 9 , 7 7 0 128 ,398 1 7 3 , 5 2 2 4 6 , 2 4 6 158 ,951 165 ,626 16 ,664 55 ,700 

S t . 4g64b 

Kans.Cy, Dallas Sin Fran. Total 
*+2,710 23,981 182,682 1,455,119 

2,213 1,301 1.941 52 T 7OI 

« S : S a s s i g j ? i IS % 
T 0 ' a l " " r e s = i r r a s 2 ° 3 ' 9 » l . a M 3 ° ^ S . o s a 2 6 4 , 1 2 3 7 8 , 4 6 ? 1 8 6 , 7 ) 1 3 6 8 , 9 9 5 

— 2 ~ ^ "3,t»6S 6 , 0 6 5 0 . 3 6 3 a .161 9 , 1 6 9 1 9 , 4 3 0 go . 637 3 , 3 1 9 

%old rese rves 
Reserves o the r than gold 

Total r e se rves 
Non-reserve cash 
B i l l s d i scounted : 

Secured by U.S.Govt, o b l i g a t i o n s 
Other b i l l s discounts# 

Tota l b i l l s discounted 
B i l l s bought in open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness 

^ o t a l U.S. Gov ' t , s e c u r i t i e s 
Other s e c u r i t i e s 
For s i zn loans on gold 

Total b i l l s and s e c u r i t i e s 
-ue f rom f o r e i g n banks 
Uncollected items 
3,'jik premises 
Alj. o ther r esources 

44,923 
22,073 
6,928 

25,282 
7,454 

11,354 

184,623 1,507,820 
23,106 659,899 
30,141 648,347 

225,132 1,057,998 204,117 290,486 86,628 195,900 388,428 63,748 74 9% 
3 , 7 5 s 1 4 , 5 9 2 1 , 1 4 9 2 , 5 8 b 3 , 5 5 1 5 , 6 7 3 6 , 7 b 5 3 , 3 7 8 1 ^ 2 

79,924 
5,054 

4 4 , 0 9 0 
0 , 2 2 0 

242,670 
9,910 

2,816,066 
159,375 

14,200 
1 6 , 0 3 5 

32,235 
22,220 

3,562 
b,183 
7,824 

*•** A - m . . bd? 

104,492 51,705 47,465 46,184 36,482 50,158 25,216 5,885 
65,392 10,940 21,009 8,461 23,550 27,03s 8,134 11,914 

11,762 3,085 11,622 3,200 ^ 
3 9 , 5 3 3 2 , 9 1 6 1 8 , 0 5 2 4 , 0 5 8 
24,SOI 17.719 7.549 2,085 

84,978 
2 , l bS 

4,697 
14,548 

50,310 
2,468 

1,688 
8, 014 

252/780 
3,164 

21,720 
23,451 

2,975,441 
5 3 , 2 3 4 

2 3 3 , 5 3 0 
240,413 

17,589 

562 

7 6 , 0 9 6 2 3 , 7 2 3 3 7 , 2 2 3 
2 , 1 2 5 

2,028 7O3 792 

9,343 

392 

Jlo.ofY 
393 6,199 9,486 
253 1 1 , 0 9 1 6 , 5 4 9 

J , . 278 1 1 , 2 9 5 1 1 . 4 5 2 3 , 7 9 3 

19,245 
10,778 

12,706 
14,660 
10,623 

9,702 
8 , 7 0 9 

10,677 
14,261 

8,610 

45,171 
20,663 

4,360 
23,893 
21,549 

3,924 57,258 28,742 19,828 
1,260 - - 500 

296 1 , 0 1 4 318 237 

473,943 
238,828 

990 
eiTtzj 

i6fr564 
130,578 

37,989 33,548 49,802 395,065 

TOTAL RESOURCES 

/2.606 248,008 89,196 106,489 64,380 65,512 135,46s 62,410 38,367 

! i " i • ! -a « " g ' ? ! « 1 3 

289 259 511 
3,885 
7,401 

68,301 52,218 116,167 

3 7 , 0 3 6 22 ,189 3 6 , 4 8 6 
4 , 6 5 4 1 , 7 9 3 3 , 2 9 2 

668 354 3.209 -j(T\ — - 1 s c y y~ y > c.v̂ 7 
, 1 7 3 1 , 4 9 1 , 5 2 8 3 5 6 , 0 2 3 4 6 8 , 1 9 7 2 1 1 , 5 4 6 3 0 2 , 8 3 5 6 1 9 , 9 6 6 1 6 5 , 7 3 5 1 3 2 , 2 1 2 1 9 7 , 8 0 5 1 2 9 , 3 3 2 4 1 5 , 1 2 4 

1,119,122 
679 

628,953 
59,661 
17,392 

4,854,482 
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L I A B I L I T I E S 

F. R. notes i n actual, c i r c u l a t i o n 
Depos i t s : 

Member bank - reserve account 
Government 
Foreign bank 
Other depos i t s 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
Capital paid i n 
Surplus 
All 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MAY 26, 1926 
(In thousands of do l lars ) 

St . 4964c 

Boston New York P h i l a . Cleve. 
137,633 392,001 135,990 194,795 

140,75O 862,475 131,254 176,995 
2 ,021 2,303 1 ,020 1 ,295 

368 1 ,281 460 518 
121 10,063 54 906 

Rich. Atlanta Chicago St .Louis Minn. Kans.Cy. Pa l la s San Fran. 
7 1 , 4 7 3 1 8 3 , 7 2 0 1 7 6 , 9 0 4 3 8 , 6 2 6 6 0 , 4 8 4 6 1 , 9 0 7 3 5 , 0 3 9 1 8 4 , 2 4 5 1 

67,576 71,650 318,224 
1,452 3,689 3,914 

257 194 664 
58 87 963 

78,756 46,471 85.53S 
1 , 0 7 2 1 , 9 1 4 1,739 

208 155 189 
307 336 126 

56,136 159,375 2 
1 ,473 2,377 

170 334 
46 5 , 8 0 3 

Total 
,672,817 

,195,200 
24,269 

4,798 
18,870 

143,260 876,122 132,788 179,714 69,343 75,620 323,765 80,343 42,876 27,592 57,825 167,829 2 ,243,137 
5 6 , 6 3 9 1 2 4 , 7 7 1 5 3 , 7 7 5 5 5 , 6 7 5 5 1 , 6 2 6 2 8 , 9 2 8 6 9 , 7 4 4 3 0 , 9 5 4 1 1 , 1 0 4 3 4 , 1 5 2 2 3 , 8 2 4 3 7 , 2 2 4 5 7 8 , 4 7 6 

8-, 726 3 5 , 2 9 2 1 2 , 1 5 2 1 3 , 5 2 0 6 , 0 7 6 4 , 9 3 6 1 6 , 4 4 6 5 , 2 7 2 3 , 1 4 3 4 , 2 5 1 4 , 2 8 9 8 , 3 9 4 1 2 2 , 5 5 7 
1 7 , 0 2 0 5 9 , 9 6 4 2 0 , 4 6 4 2 2 , 8 9 4 1 1 , 9 1 9 8 , 7 0 0 3 0 , 6 1 3 9 , 5 7 0 7 , 5 0 1 2 , 9 7 9 7 , 6 1 5 1 5 , 0 7 1 2 2 0 , 3 1 0 

835 3 , 3 7 s 254 1 , 5 9 9 1 , 1 0 9 931 2 , 4 9 4 970 1 , 1 1 0 924 740 2 , 2 4 1 1 7 , 1 2 5 

TOTAL LIABILITIES 
Reserve r a t i o (per cent ) 
Contingent l i a b i l i t y on b i l l s pur-

chased for f o r e i g n correspondents 4 ,746 
F .R ,note s on hand (notes rec 'd from 

F .R. Aqent l e s s notes in c i r c u l a t i o n ) 1 9 , 7 7 4 

3 6 4 , 1 7 3 1 , 4 9 1 , 5 2 8 3 5 6 , 0 2 3 4 6 2 , 1 9 7 2 1 1 , 5 4 6 3 0 2 , 2 3 5 619 ,96b 1 6 5 , 7 3 5 1 3 2 , 2 1 2 1 9 7 , 8 0 5 1 2 9 , 3 3 2 4 1 5 , 1 2 4 4 
20.1 23 .4 

16,011 

119,476 

75-9 77-6 

5,933 6,b8l 

6 1 . 5 75 .5 77-6 53.6 6 2 . 5 

3,310 2 ,49s 2,555 2 ,685 l , 9 9 S 

5 6 . 2 

2,435 

5,409 

F. R. notes rec 'd from Comptroller 
I . R.. notes held by F. R. Agent 

F .R. notes i ssued to F. R. Bank 
Co l la t era l held as s ecur i ty for 

F.R. notes i ssued to F.R.Bank: 
Gold and mLd c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 

202,857 
45,450 

31,337 16,354 14,238 29,111 25,905 5,438 5,141 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

791,837 209,767 260,079 119,851 260,060 405,34b 65,764 24,089 113,7Sb 
220,360 42,440 42,930 33,540 47,229 205,537 21,700 18,4o4 46,470 

54.2 71.2 

2 ,186 4,309 

5,904 35,661 

55,180 277,306 2 
14,237 57,350 

,854,482 
76.0 

bi ,347 

3 1 4 , 3 6 8 

,842,922 
261,737 

157,407 511,477 1 67,327 211,149 86,311 a 2 , 5 3 1 202,809 44,064 65,625 67,316 40,943 219,926 1 ,987 ,185 

35,300 171,697 - 8 ,720 25 ,655 14,237 -
1 7 , 6 7 0 2 5 , 6 6 5 1 1 , 0 3 0 1 1 , 0 0 6 3 , 3 7 3 9 , 4 2 1 3 , 5 3 7 
6 9 , 0 0 0 1 7 1 , 0 0 0 1 0 7 , 4 9 7 1 5 0 , 0 0 0 1 5 , 5 0 0 1 3 2 , 0 0 0 1 5 5 , 6 4 5 
54,455 151,071 53,279 64,765 52,919 59,536 77,062 

176,425 519,433 172,406 234,551 97,447 215,194 236,244 

2 , 0 4 5 1 3 , 2 1 2 - 1 7 , 2 2 6 1 0 , 0 0 0 3 0 4 , 1 5 2 
1 ,460 1 ,016 3 ,350 3 ,255 15 ,040 105,823 
6 , 0 0 0 3 2 , 0 0 0 3 9 , 3 6 0 3 , 5 0 0 1 5 7 , 6 4 2 1 , 0 4 5 , 1 4 4 

32,665 17,706 29,912 18 ,399 65,479 677,848 
48,170 69,934 

Within 15 days 

323 ,614 
102,875 

650 

16 to 30 days 

30 ,644 
49,157 
57,835 

72,622 42 ,320 242,161 2 ,132,967 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

Over 6 months 

1 ,931 

21,290 

31 to 60 days 6l to 90 days 91 days to 
6 months 

62,144 
6 0 , 0 6 4 

2 7 , 6 9 2 
19,490 

27,912 
1 ,242 

50,203 

Total 

473,943 
232,228 
130,578 
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