STATEMENT FOR THLE PREES

Released for publication St. ool
Friday morring, May 28; Federal Reserve Board,
not sarlier, M2y 27, 1926.

CONTITION OF FRTERAL RESERVE BANKS

The consclidated statement of condi“ion of the Federal rsserve banks on
May 26, made public by the Federal Reserve Board, shows corparatively little
change in total holdings of bills ard secnurities, declines of $15,900,000 in
holdings of discounted bills and of $3,600,000 in Government securities being
partly offset by an increase of $12,300,000 in holdings of wccephunces purchasad
in cpen market. Member bank ressrve degosits declined $41,L400,000, Federal
reserve nots circulation increased $7,000,000, and cash reserves declined
$1,500, 000. '

Discount holdingsof the New York bank declined $10,800,000, of Cleveland
$9,500,000, and of Chicazo $U4,300,0C0. fhe Pniladelviiia bank repcrts an in-
crease of $5,700,000 and Atlanta an increase of $3,000,000 in noldings of dis-
counted bills, while the remaining banks shcew smaller chanzes for the week.

Open-market acceptancs holdings of the New York bank were $3, 000, 000
lower than a week ago, while tac Chicago bank shows an increase of $6, 500,000,
Cleveland of $5,400,000, and Boston of $4,400,000. Ths System's holdings of
United States bonds declined $5,400,000, and of Treasury certificates
$600,000, while holdings of Treasury notes increased $2, 100,000,

The principal changes in Federal réserve note circulation during the wsck
comprise increases of §9,9500,000 and $4,100,000, respsctively, reported by the
New York and Clevsland reserve banks,

A summary of changes in the principal assets and liabilities of the reserve
banks during the week and the ysar ending May 26, 1926, folliows:

Increase or dscrease during

Week Year

Total reserves . . . . . . . . .. ... - $1,500,000 - $6,400,000
Gold ressrves . . . . . . . . . .. . 1,400,000 - 21,90CC,000

¥

Total bills and sccuritiss . e e 7,100,000  + 64,700,000
Bills discounted, total . . . . . 15,900,000  + 59,600, 000

+

-+

[

Secursd by U.S. Gov't. obligations . - 27,100,000 17,500,000

Other bills discounted . . . . . . . + 11,200,000 Ye,43C, 000

+

+

Bills bought in open markst , . 12,300,000 - 33,600,000

U. S. Government sccurities, total . . 3,600,000  + 45,9G0,000
Bonds . . . . .. ... ... ... - 5U400,500 + 12,100,000

1

Treasury notes . . . . . . . . . . . 4+ 2,400,000 - 74,500,000
Certificatss of indsbtedness - L0, 000 4108, 30, uC0
Federal reserve notes in circulaticn . . + 7,000,000 + 2,200,000

| Total depcsits . . . . . . . . .. ... 37,50Q,3500  + 41,300,000
| Members' reserve deposits ., . . . . . - 41,400,000 + 57,000,000
Government deposits . . ., . . . 4,500,000 - 14,400,000

+
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Relsasad for publication Friday morninz, May 2¢, 1926; not earlier.

RESOURCES AND LIABILITIES
CP THE TWELVE FETRRAL RESERVE BANKS COMRINED

(In thousands of dollars)

RESOURCES

May 26, 1925

St. 4Sola

May 19, 1926 May 27, 1925

Gold with Federal resaervs agents . ., ., 1,455,119 1,475,479 1,521,237
Gold redemption fund with U.S. Treasvry 52,701 Lz,330 62,460
Gold held exclusively amainst F.R.notss 1,507,820 1,523,809 1,533,657
Gold settlem:nt fund wita F. K. Board 059, 844 buu, 55z ©51,8E5
Cold and zold csrtificates held by banks olig, 347 blo, 301 602, 429
Total gold ressrves 2,816,066 2,cld, b2 2,836,011
Rescrves other than zold . . . ., 159,375 162,251 143,814
Total reserves o v v v v . . . .. 2,975,441 2,976,913 2,981,825
Non-reserve cash . . . 53,234 57,851 52,450
Bills discounted:
Ssc. by U. S. Government oblizations . 233,530 €00, 670 216,007
Other bills discounted . . . . . . . . elo, 13 229,191 197,99
Total bills discounted . . . . . . 473,943 489,861 413,995
Bills bought in open markst . . . . . . 238,828 226,492 272,413
U. S. Govermment sccuritics: ’ 10R.998
Bonds . . ... .. ..., ce o S325 102,529 85,012
Treasury notes . . . ., . . . . JI6IN97 Tefihoh— 164,988 21,904
Certificates of indsbtsednsss . . _ 135,578 - 131,108 22,298
Total U. S. Governmant securitises . 395,005 398,625 3ug, 214
Other securitiss ., . . . . ., . . .. . 3,885 3,885 2,250
Foreign loans on gold . . . . . . . . . 7,40 7,401 10,500
Tctal bills and securities 1,119,122 1,126,264 1,054,376
Mus from foreign banks . . . . . . . . . 079 767 ol42
Uncollscted items . . . . . . . . ., ., . 628,953 720,133 58U, 282
Bank premisas . . Coe e e . 59, 661 59, 657 59,867
A1l other rescurcss . . .+ . . . . . . . 17,392 16,997 23,150
TOTAL RESOURCES . . . 4,854,482 4,95¢,582 4,756,592
LIABILITIES
F. R. notss in actual circulation . 1,672,817 1,605,240 1,070,635
Deposits: o
Msmbsr bank - reserve acccunt . . . . 2,195,200 2,230,040 2,138,;7%
Governmsnt . . . . . . . . ., . 2L, 269 19,750 38,024
Foreizn bank . . . . . . . . 4,798 4,950 6,805
Otner deposits . . . . . .. . . . .. __ 18,870 19,303 1¢,271
Total deposits ., . 2,243,137 2,260,0U43 2,201,e74
Deferred availability items . . . . . 578,476 053, 6do 537,025
Capital paid in . . . . .+ . .. . . . . 122,557 122,404 115,525
Surplus . . © e e e e e e e e e e 220,310 225,510 2l7,857
A1l other liabilities . . . . . . . . . __ 17,185 16,319 13,696
TOTAL LIABILITIES 4,854,482 4,558,582 4,756,502
Ratio of total reserves to deposit and
F. R. note liabilities combined . 76.0 75.4% 77.0%
Contingent liability on bills purchassd ) )
for foreign correspondents ., . . . 61,347 61,974 35,780
C.
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RT*‘SOURCEQ AND LIABILITIES OF THE FETERAL RESERVE RBANKS ON MAY 26, 1926. St. 496l

RESOGCURCES (In thcusands of dcllars)
Besten New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Tetal
Gold with Fsdsral Rescrve agents 121,970 368,362 118,527 169,786 Ly ,528 155,658 159,182 15,505 52,228 42,710 23,081 182,622 1,455,119
Geld resdesption fund with U.S.Treas. 5,815 11,408 9,871 4,036 1 718 3,323  6,uih 1,159 3,472 2,213 1,301 1,01 52, 701
Geld held esxclusively against
E. R, notss 127,785 379,770 128,398 173,222 46,246 152,921 165,626 16,664 55,700 Uy 923 25,282 184,623 1,507,820
Gold ssttlement fund with F.R.Board 4l,026 246,805 47,092 66,765 23,146 2h,1u42 127,552 7,610 9, 1z2¢ 23,073 7,554 23,106 659,899
Gold and gold certificates 32,142 387,555 22,502 43,536 2,075 3,008 75,820 18,337 6,789 0,928 11,354 30,141 648,347
Total xld ressrves 203,953 1,014,130 198,052 234,123 78,467 186,731 368,995 43,111 71,617 79,924 44,090 242,870 2,816,066
Ressrves othsr than zold 21,179 43,808 6,005 6,303 8,161 9,169 19,430 20,637 3,319 5,054 6,220 9,910 159,375
Total ressrves 225,132 1,057,998 204,117 290,486 80,628 195,900 385,ucs 63,748 74,936 &4,978 50,310 252,780 2,975,441
Neon-reserve cash 3,758 14,592 1,149 2,586 3,561 5,673 8,705 3,973 1,332 2,108 2,463 3,184 53,234
2ills disccunted:
Sscursd by U.8.Govt. obligations 14,290 74,078 31,325 32,412 15,087 4,582 22,978 9,usu 679 4,697 1,682 21,720 233,530
Other bills discounted 18,035 30,414 20,380 15,053 30,497 31,900 27,180 15,732 5,209 14 5u8 8,014 23,451 240,413
Total bills discountad 32,235 104,492 51,705 L47,465 6,184 36,482 50,158 25,216 5,38z 19,245 9,702 45,171 473,943
Bills bouzht in open market 22,220 65,392 10,940 21,009 g,u61 23,550 27,038 8,134 11,914 10,778 8,709 20,653 238,828
U. S. Govermrsnt sscuritiss: _ I P /62,290
3onds 3,582 11,702 3,085 11,622 3,200 393 20,04/ 6,199 ©,ugh 12,706 10,677 4,360 ‘991273
Treasury notes 0,183 39,533 2,916 18,052 4,058 253 11,091 6,549 14,660 1L,261 23,893 167536k t497
Certificates of indebtedness 7,884 24,801 17,719 7,549 2,085 3,278 11,295 11,452 3,793 10,623 g,610 21,549 130,578
Total U.§. Gov't. securitios 17,589 76,096 23,723 37,223 9,343 3,924 57,258 28,742 19,822 37,989 33,548 U9, g02 395,065
Other secvrities - - 2,125 - - 1,260 - - 500 - - - 3,885
Tor:iizn loans on zold 562 2,028 703 792 392 296 1,014 318 237 289 259 511 7,401
Total bills and securitics 72,606  2ug 008 29,196 106,489 64,380 65,512 135,468 62,410 38,367 68,301 52,218 116,167 1,119,122
Tus from foreign banks - 673 - - - - - - - - - - 679
Uncollected items 58,506  1U7,746 =9,57¢ 60,272 54,201 31,861 77,564 30,969 12,455 37,036 22,189 36,486 628,953
3wk pramises L, 068 16,715 1,559 7,409 2,35y 2,814 7,933 4 111 2,943 Ty 6Ry 1 ,793 3,292 59, 661
41l other resources 103 5,790 Loy 955 302 1,075 1,808 519 2,185 66¢ 354 3,209 17,392
TOTAL RESOURCES | 364,173 1,491,528 356,023 L6g,197 211,546 302,835 619,966 165,735 132,212 197,805 129,332 415,124 L,85u, 482
C.
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K RESOURCES AND LTARILITIES OF THE FEDERAL RESKRVE BANKS ON MAY 26, 1926 St. uL9blc
"LIABILITIES (In thousands of dollars)

3oston New York Phila. Cleve., Rich. Atlanta Chicago St.Louis Minn., Kans.Cy. Tallas San Fran. Total
F. R. notes in actual circulation 137,633 392,001 135,990 194,795 71,473 183,720 176,904 38,626 60,44 61,907 35,039 184,245 1,672,817

Teposits:
Member bank - reserve account 140,750 862,475 131,254 176,995 67,576 71,650 318,224 78,756 L6471 85,538 56,136 159,375 2,195,200
Government 2,021 2,303 1,020 1,295 1,452 3,689 3,914 1,072 1,914 1,739 1,473 2,377 24,269
Foreizn bank 368 1,281 460 518 57 194 664 208 155 189 170 33 4,798
Other deposits 121 10,063 5l 906 58 87 963 307 336 126 46 5,803 18,870
Total deposits 143,260 876,122 132,788 179,714 69,343 75,620 323,765 20,343 Lg,g76 €7,592 57,825 167,829 2,243,137
Deferred availability items 56,639 124,771 53,775 55,675 51,626 28,928 69,744 30,954 11,104 34,152 23,824 37,224 578,476
Capital paid in &,786 35,292 12,152 13,520 6,076 4,936 16,446 5,272 3,143 4,251 4,289 g,394 122,557
Surrlvs 17,020 59,964 20,464 22,894 11,919 &,700 30,613 9,570 7,500 &,979 7,615 15,071 220,310
All other liabilities 235 3,378 g54 1,599 1,19 931 2,u4ou 970 1,110 92k o 2,4 17,185
TCTAL LIABILITIES 364,173 1,491,528 356,023 462,197 211,546 302,835 619,966 165,735 132,218 197,205 129,332 415,124 4, gh4 ug2
Resarve ratio (per cent) £0.1 &3.4 75.9 77.6 61.5 75.5 77.6 53.6 68.5 56.8 54.2 71.¢ 76.0
Couitingent liability on bills pur- N _ _ )
chassd for foreizn correspondents 4,746 16,011 5,933 6,08 3,310 2,498 8,555 2,685 1,998 2,435 2,180 4,309 b1, 347

F.R.notss on hand (notss rsc'd from _ o o
T.R.Azent laess nctes in circulation)19,774 119,476 31,337 16,354 14,838 29,111 25,905 5,438 5,141 5,409 5,904 35,681 314,568
. FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F. R. notes rec'd from Comptroller 202,857 791,837 209,767 260,079 119,851 260,060 408,346 65,764 84,089 113,786 55,180 277,306 &,8u8,922
T. R. notes hald by F. R. Azent 45 450 280,360 42,440 U4g,930 33 540 47,229 205,537 21,700 18, 4o4 Lb,470 14,237 57,330  g61,737

F.R. notes issued to F, R. Bank 157,407 511,477 167,327 211,149 86,311 212,831 202,809 Uuu4,004 65,625 67,316 L4O,943 219,920 1,987,185
Collateral held as security for
F.R. notes issusd to F.R.Bank:

Gold and zold certificates 35,300 171,697 - 8,780 25,055 1u[237 - g,045 13,212 - 17,226 10,000 304,152
Geld redemption fund 17,670 25,665 11,030 11,006 3,373 9,421 3,537 1,460 1,006 3,350 3,255 15,040 105,823
ftold fund - F. R. Board 69,000 171,000 107,497 150,000 15,500 132,000 155,645 6,000 38,000 39,360 3,500 157,642 1,045,144
‘Fligible papsr 54,455 151,071 53,879 64,765 52,919 59,536 77,062 32,665 17,706 29,912 18,399 65,479 677,848
Total collataral 176,425 519,433 172,406 234,551 97,447 215,194 236,244 Ug,170 69,934 72,622 U42,380 248,161 2,132,967
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES CF INPEBTEDNESS
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days 9% iiiih§° Over 6 months Total
3ills discountad 323,614 30, U4l 62,144 27,69¢ 27,912 1,931 473,943
3ills bought in open market 10g,875 49,157 60, 064 19,490 1,2u2 - 23¢,%28
Certificates of irdcbtzdness 650 57,835 - - 50,203 21,890 130,578
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