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CONPITION OF FEDPERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
May 19, made rublic by the Federal Reserve 3oard, shows an increase of
13,400,000 in holdings of bills and securitiss, of $43,100,000 in mamber bank
Feserve deposits, and of $10,200,000 in cash reserves, together with a decline
of $1C,300,000 in Federal rescrve note circulaticn., Holdings of discounted bills
and of Governmsnt sscurities were $13,400,000 and $2,400,000, respectively,
ove the amounts reported a wesk ago, whils noldinzs of acceptances purchased
in open markst were $1,700,000 lower than last week.
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Discount holdings of the Boston ressrve bank increassd $10, 300,300 during
the wesk, of the New York bank $&,200,000, and of St. Louis $4,000,000, while the
Federal Reserve Bank of Clevelani reports a reduction of $12,400,300 and tne
remaining banks ssow smaller cananges in discount holdings.

Open-market acceptance holdings declined $5,700,300 at the Boston bank
and $2,100,000 at Mirneapolis, and incre.s:d $4,200,000 at New York. The
System's holdinzs of Tieasury notss increased 31,500,000 and of United States
bonds $1, 000,000, waile noldings of Treasury certificates of indebtedness de-
clined $1,000,300.

The principal changes in Federal reserve nots circulation during the wesk
comprise an incrsase of $14,300,000 reportsd by the New Ycrk bank and decreases
of $8,100,000 rsported by Cleveland, $5,900,C00 by Philadslphia, and $5, 300,000
by Chicago.

A summary of changes in the principal assets and liabilities of the reserve
barks during the week and the year ending May 19, 1926, follows:

Incrcase or decrease during

Weak Year

Total reserves . . . . . . ... ... +§10,200,000 - ¢3,6700,000
Gold reserves . . . . . . . .. + 11,100,500 - 20,000,000
Total bills and securities . . . . . . + 13,400,000  + 140,700,000
Bills discounted, total . . . . . . + 13,400,0C0  + 151,500,000
Secured by U. S. Gov't. obligations + 9,300,200 + 99,300,000
Other bills discounted . . . . . . + U4 LC,6000 + 51,700,000
Bills bought in open market . . . . - 1,700,000 - 49 500,000
U. S. Gevsrnment securities, total . + 2,480,000, + 40,330,000
e < e + 1,000,300 + 17,000,000
Treasury notes . . . . . . ... + 1,200,000 =~ 6,100,000
Gertificatcs of indebtedness . . - 1,000,000  + 10g,4C0, 000
Federal rescrve notes in circulation - 10,300,000 + ¢,%00,000

Total dsposits . . . . . . .. ... + 35,000,000  + 104,20C,000
Memwbers! rescrve deposits . . . . .+ 43,100,000 + 117,500,000
Governmnent deposits . . . . . ., . . 7,700,000 13,000,000
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Released for publicaticn Friday morning, May 21, 1926; not eailier.

RESOUFCES AND LIABITITIES .

nVA BANKS COMBINED

OF THE TVELVE FETERAL RESERVA

(In thousanis of dcllars)

REEOURCES

Gold with Federal reserve agents . ..
Gold redemption fund with U. S. Treasury .

Gold held exclusively against F.R.notes

Gold se=ttlement fund with F. 3. Bozard
Gold and gold certificates hsld by banks .

Total gold reserves . . . . . . .

Reserves other than gold . . . . . . . . .

Tctal reserves . . . . . . . . .

Nen-reserve cash . . . . ., . . . . . ..
Bille discounted:
Sec. by U. S. Government obligaticns . .
Other bills discounted . . . . . . . . .

Total bills discounted

Bills bougnt in open market ., . . e

U: S. Governent securities:

SBonds oo L L oL L s
Treasury notes . . . . . . . .
Certificates of indebtedaess . . . .

. . .

Total U.S. Government securities

Other securities . e
Foreign loans on zold . . . . .

Total bills and securities . . . .

Dve from foreign banks . . . . . ., . . . ,
Uncollected items . . . . . . . . . . ..
Bank premises e e

All other resources . . . . . . . . . .

TOTAL RESOURCES .
LIABILITIES

r
| . :
~ F. R. notes in actual circulation . . .,
~ Terosits:

Member bank - ressrve account . . . .
| Government . . . . . . . . . . . . .
Foreign bank ., . . . . ., . . . . ..

Other deposits . . . . . . . . . . ..

- Total deposits « v 4 . 4 . . . . .

Deferrsd availability items . . . ., . .
Capital paid in . . . . . . . . . . ..
Surplus ., . . . . e e e e e e e
All other liabilities . . . . . . ,

.

TOTAL LIABILITIES . . .

fatio of total reserves to deposit and
F. R. note liabilitiss combined .

Contingent liability on bills purchaszd
for foreign correspondents
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May 19, 1926 May 12, 1926 May 20,1525

1,475,479 1,471,677 1,531,216
49,330 46, €57 50,619
1,523,809 1,518,334 1,581,895
64k, 552 646,954 654,157
646,301 638,292 598, 569
2,814,662 2,803,580 2,834,621
162,251 163,159 145,974
2,976,913 2,966,739 2,980,595
57,851 60,486 56,665
260,670 251,674 160,854
229,191 224, 740 177,448
Lgg, 61 476,414 338,402
226,492 228,102 276,026
102,529 100,923 85,529
164,988 163,2c3 251,108
131,108 132,116 €l,745
39¢&,625 396, 262 358,382
3,885 4,635 2,250
7,401 7,401 10,500
1,120,204 1,112,874 985, 56C
767 178 o m
720,133 690,879 b74, 761
59,657 59,651 59,701
16,997 10,804 22,9558
4,95¢,582 4,908,211 4,780,481
1,665,240 1,675,535 1,656,474
2,236,640 2,193,512 2,118,163
18,750 a7, kel 32,732
4,950 4,955 6,459
19,303 16,733 19,068
2,320,6u3 2, 2us5 gy 2,176,422
653, 606 627,899 6C1,151
122, L6y 122,u08 115,u4Lg
220,310 220,210 217,837
16,319 16,37 13,149
4,05¢,582 4,508,211 4, 780, 431
75.4% 15-7% R
01,974 ok, 735 39,007



RESCURCES AND LIABILITIES OF THE FEDERAL RESARVE 3ANKS ON MAY 19, 1926.
(In thousands of dcllars)

RESOURCES

si; L9shy

Boston New York Phila. Clsve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran. Total
Gold with Federal reserve agents 126,471 368,453 12,045 171,142 46,329 160,945 159,182 17,840 51,015 43,226 25,050 184,781 1,475,479
Gcld redemption fund with U.S.Treas,12,120 7,800 g,334 2,084 3,620 3,165 2,255 362 2,912 2,074 1,320 2,220 Lg, 320
Geld held exclusively against ] ‘

. B. notes 138,591 376,253 129,379 173,226 u4g,949 164,114 161,437 18,202 53,927 U45,300 26,370 187,061 1,523,800
Gold settlement fund with F.R.Board 36,446 215,890 53,400 60,820 19,972 25,557 138,125 7,325 4,212 32,212 11,973 28,020 644,552
Gcld and gcld certificates 35,800 375,037 2u,243 47,084 8,635 4,433 19,827 18,291 6,098  b,145 9,722 29,786  £u46,301

Total gcld reserves 10,857  907,18C 207,022 261,730 78,556 194,104 379,389 43, gls 4,837 23,657 Ug,065 2u5,4e7 2,81k, 662
Reserves other taan gold 0,700 43,985 7,713 7,715 8,319 9,220 20,005 20,523 3,047 5,138 6,182 9,698 162,251
Total reserves 231,537 1,011,105 214,741 209,445 £b6,875 203,324 399, 394 64,341 77,884 85,795 54,247 255,165 2,976,913
Non-ressrve cash 3,771 lo,749 1,618 » 540 3,992 5,239 10,147 3,724 1,183 2,357 2,328 3,203 57,851
Bills disccunted: .
Secursd by U.S.Govt. obligaticns 10,406 95,695 27,827 L2,1u2 13,633 3,556 24,330 9,432 3,457 4,295 1,456 24,441 260,670
Other bills discounted 22,063 19,504 18,163 14,823 30,600 29,885 30,1h9 16,301 4,725 15,537 7,064 19,787 229,191
Tetal bills discounted 32,495 115,289 45,990 56,965 44,233 33,441 54,479 26,233 8,182 19,632 8,520 L4,228 Lg9,s6l
Bills bought in open market 17,808 74,353 12,313 15,643 6,807 22,985 20,518 7,287 11,8e7 9,252 8,060 19,579 226,L92
U. 8. CGevernnent sccurities: ) ] ‘
Bends 3,562 11,762 3,083 11,607 3,200 533 25,915 5,799 9,486 12,706 10,403 4,35 102,529
Treasury notes 6,183 40,983 2,916 12,052 4,058 249 22,093 11,091 6,549 14,660 14,261 23,253 164,982
Certificatzs of indebtednsss 7,824 25,12 17,719 7,524 2,085 3,278 11,530 11,452 3,793 10,623 g,610 21,549 131,108
Tctal U.S.Gov't. securities 17,589 77,866 23,723 37,183 9,343 L4, 060 59,536 28,342 19,825 37,989 33,364 Ug,200 398,625
Othsr sscuritiss - - 2,125 - - 1,260 - - 500 - - - 3,885
Foreign loans on gcld 562 . 2,028 703 792 392 296 1,014 318 237 289 259 511 7,401

Tetal bills and securitiss 63,428 269,536 &4,854 110,583 60,775 62,042 135,549 62,180 L0,634 67,362 50,203 114,118 1,126,264
Lue from forsign banks ~ 767 - - - - - - - - - - 767
Unccllectsd items 65,952 173,082 67,602 67,810 60,869 36,081 91,554 36,627 13,670 40,016 24,655 U2,215 720,133
3anl prerises L,c68 16,71k 1,559 7,409 2,364 2,814 7,933 4,111 2,943 4,654 1,793 3,295 59, 657
All other rescurces 101 5, 50U 342 99 309 1,024 1,807 520 2,076 679 398 3,228 16,997

TOTAL RESOURCES
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373,857 1,493,517

Federal Reserve Bank of St. Louis S o

370,716 479,736 215,184 310,584

646,384 171,503 138,390 203,863 133,624 421,224 4,952, 522




' RESOURCES AND' LIABILITIES OF THE FEDERAL RESERVE BANKS ON MAY 19, 1926. , St. Uaklc
LIABILITIES (In thousands of dollars)

Boston New York Phila. Cleve. Rich. Atlanta Chicaco St.Louis Minn. Xans.Cy. Dallas San Fran. Total
F. R. notes in actual circulation 138,579 382,085 136,946 190,708 71,413 185,116 177,966 38,03 61,562 61,844 35,241 185,746 1,665,240

Peposits: : ) . '
Membsr bank - reserve account 142,680 853,106 132,477 185,756 b7,062 76,518 334,386 81,078 50,0611 90,911 56,942 159,113 2,236,640
Government 954 3,21+ 1,105 1,285 775 1,857 2,736 1,384 1,830 895 1,335 2,360 19,750
Foreign bank 368 1,433 460 518 257 194 bol 208 155 189 170 334 4,950
Other deposits ' 15 9,246 341 1,085 76 100 1,083 289 187 19 0 __ ©,%57 19,303

Total deposits ’ lu4,161  €67,059 140,383 188,644 8,170 78,670 338,869 82,919 52,783 92,114 58,507 168,364 2,280,643

Deferred availability items bl,560 145,947 60,060 62,498 56,514 32,275 80,082 34,795 12,267 35,791 27,311 41,500 653,606 |

Capltal paid in 81772 35 262 121137 13:487 vab::' “’;931 lD)L!56 59274 3;145 41251 ‘4 ‘:80 8’39“’ '122:46“’ i

Surplus 17,020 59,904 20,ubu 22,894 11,919 &,700 30,613 9,570 7,501 8,979 7,615 15,071 220,310 ]

Ail othar liabilities 765 3,200 720 1,505 1,102 892 2,398 911 1,132 g3l bl 2,149 16,319

TOTAL LIABILITIES 373,857 1,493,517 370,716 479,736 215,184 31C,584 646,384 171,503 138,390 203,863 133,624 421,224 4,958,582 |

Ressrve ratio (per cent) 2l.9 80.9 77.4 76.3 b2.2 77.1 173 53.2 b&.1 577 57.9 72.1 75.4 i

Contingent liability on bills pur- ' o
chased for foreign correspondsnts 4,746 lo,638 5,933 6,681 3,310 2,498 8,555 2,685 1,998 2,435 2,186 L, 309 61,974
F.R.notes on hand (notes rec'd frem |
F.R.Agent less notes in circulation)ll, 728 125,220 32,899 21,196 15,800 26,681 27,583 5,856 4,850 5,783 5,470 33,999 320,081
: FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE ACENTS ‘ . |
F. R. notss rec'd from Comptroller 201,157 776, sbs 212,285 263,434 120,753 262,347 409,086 ou4,680 8U,876 113,303 55,748 272,125 2,842,679
F. R. notes held by F. R. Agent 47,850 269,560 uz 440 51,530 33,540 50,550 203,537 20,780 18,L4bl 45,670 15,037 58,380 £57,338

7. R. notes issusd to F.R. Bank 153,307 507,305 169,845 211,904 g7,213 211,797 205,549 43,900 66,412 67,633 40,711 219,745 1,9€5,321
Collateral held as security for . :
¥. R. notes issued to F.R.Bank:

Gold and gold certificates 35,300 171,608 - g,780 25,655 13,237 - g,045 13,212 - 18,726 10,000 304,653
Gold redsmption furd 12,171 25,755 8,548 12,362 2,174 6,708 3,537 1,295 1,203 3,266 2,224 15,399  96,u42
Gold fund - ¥, R. Board 79,000 171,000 112,497 150,000 18,500 141,000 155,645 £,500 36,000 139,360 3,500 159,3g2 1,074,384
Eligible paper 50,277 178,207 52,538 71,288 50,722 55,941 74,867 32,237 20,015 2,975 16,54k 62,640 694,851
Total collateral 176,748 546,660 173,583 242,430 97,051 216,886 234,049 50,677 71,03C 72,200 k1,594 247,421 2,170,330
MATURITY DISTRIBUTION OF BILLS AND CERTITICATES OF INDERTEDNESS
*ithin 15 days 16 to 30 days 3L to 60 days 6l to 90 days I 1S to or 6 months  Total

Bills discounted 352’ 257 31"‘:552 3-I»9,u07 25757)"" 26,069 2’002 )489,361

. Bills bought in open market 123,897 38,335 54,232 €, 341 1,627 - ' 226,492
i@mgdry;gA§§$es of indebtedness 600 5&,330 - - 50,203 21,975 131,108
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