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Released fo r p u b l i c a t i o n S t . 4n47 
Fr iday morni~g, May l 4 ; Federa l Reserve Board 

not e a r l i e r May 13, 192-6. 

CONDITION OF FEDEE4L RSSEliVF BANKS 

The c o n s o l i d a t e d s t a t emen t of c o n d i t i o n of the F e d e r a l r e s e r v e banks 
on May 12, made p u b l i c by t h e F e d e r a l Reserve Board, shows a d e c l i n e of 
$551'r-00,000 i n h o l d i n g s of b i l l s and s e c u r i t i e s , and of $37,300,000 i n mem-
ber bank r e s e r v e d e p o s i t s , and i n c r e a s e s of $ lb ,200 ,000 i n cash r e s e r v e s , 
and $.5,500,000 i n Fede ra l r e s e r v e no te c i r c u l a t i o n . Holdings of d i s c o u n t e d 
b i l l s were $70,800,000 lower than a week ago , whi le h o l d i n g s of a c c e p t a n c e s 
purchased i n open market and of Government s e c u r i t i e s were $14,800,000 and 
$1,000,000, r e s p e c t i v e l y , above l a s t week ' s f i g u r e s . 

Al l of the Fede ra l r e s e r v e banks r e p o r t smal l e r h o l d i n g s of d i s c o u n t e d 
b i l l s , wi th the e x c e p t i o n of Cleve land and Boston, which show i n c r e a s e s of 
$^2,300,000 and $2 ,800 ,000 , r e s p e c t i v e l y . The p r i n c i p a l r e d u c t i o n s i n d i s -
count ho ld ings were; New York $59 ,100 ,000 , Chicago $11 ,900 ,000 , San F ranc i sco 
$9,800,000, A t l a n t a $4 ,500 ,000 , and S t . Louis $4 ,000 ,000 . 

Open-market accep tance h o l d i n g s i n c r e a s e d $11,900,000 a t t he New York 
bank and $5 ,100,000 a t Bos ton , whi le the o the r banks show s m a l l e r changes i n 
acceptance h o l d i n g s f o r the week. Holdings of Uni ted S t a t e s bonds i n c r e a s e d 
$1,900,000 and of Treasury n o t e s $700,000, whi le h o l d i n g s of Treasury c e r t i f i -
c a t e s of i ndeb t ednes s d e c r e a s e d $1 ,600 ,000 . 

The p r i n c i p a l changes i n Fede ra l r e s e r v e note c i r c u l a t i o n d u r i n g the 
week inc lude an i n c r e a s e of $3 ,800 ,000 a t the Chicago bank, of $3 ,300,000 a t 
P h i l a d e l p h i a , and of $2 ,600,000 a t Cleve land , and a dec rea se of $2 ,700 ,000 
a t Boston. 

A summary of changes i n t h e p r i n c i p a l a s s e t s and l i a b i l i t i e s of the 
r e s e r v e banks d u r i n g t h e week and the yea r ending May 12, 1926, f o l l o w s : 

I n c r e a s e or d e c r e a s e dur ing 

Week Year 

To ta l r e s e r v e s 
Gold r e s e r v e s 

t $ 1 6 , 2 0 0 , 0 0 0 
. + 11,000,000 

- $ 27 ,500,000 
- 49,Q00,000 

Tota l b i l l s and s e c u r i t i e s 
B i l l s d i s c o u n t e d , t o t a l 

Secured by U. S. Government o b l i g a t i o n s . 
Other b i l l s d i s c o u n t e d 

. - 55 ,200,000 

. - 70,800,000 
. - 50 ,600,000 
. - 20 ,200,000 

+ 99 ,300 ,000 
+ 137,700,000 

90 ,400 ,000 
4. 47 ,300 ,000 

B i l l s bought i n open market . . . . + 14,800,000 - 54 ,200,000 

U. S. Government s e c u r i t i e s , t o t a l . . . . 
Bonds . 
Treasury no t e s 
C e r t i f i c a t e s of i n d e b t e d n e s s 

. + 1 ,000 ,000 

. + 1 ,900 ,000 

. + 700,000 
- 1 ,600 ,000 

)+ 16 ,300,000 
+ 15 ,500,000 
-107 ,800 ,000 
+108,500,000 

Federa l r e s e r v e n o t e s i n c i r c u l a t i o n •. . . + 3 ,500 ,000 700,000 

To ta l d e p o s i t s 
Members' r e s e r v e d e p o s i t s 
Government d e p o s i t s 

-4o ,400 ,000 
. - 37 ,300 ,000 

- 300,000 

+ 45 ,700 ,000 
+ 39 ,500,000 
+ 2 ,000 ,000 
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Released f o r p u b l i c a t i o n Fr iday morning, May li t , 1926; not e a r l i e r . S t . 4947a 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BAFTS COMBIEEP 

( i n thousands of d o l l a r s ) 

R E S O U R C E S 
May 12. 192b 'fey 5. 1926 May 13, 192' 

R E S O U R C E S 
'fey 5. 1926 May 13, 192' 

Gold wi th F e d e r a l r e s e r v e agen ts 1,471,677 1 , 4 l 4 , l 4 l 1,581,014 
Gold redemption fund wi th U.S. Treasury 46,657 45,892 47,965 

Gold he ld e x c l u s i v e l y a g a i n s t I . R . n o t e s 1,518,334 1 ,460 ,033 l,b2&,982 
Gold s e t t l emen t fund w i th F. R. Board . . 646,954 700,106 614,266 
Gold and gold c e r t i f i c a t e s he ld by banks . 638,292 632,397 610,267 

Total gold r e s e r v e s . 2,803,580 *,792,536 2,853,515 
Reserves o the r t h a n gold 163,159 158,045 140,721 

Total r e s e r v e s . . . . . 2 ,966 ,739 2,950,551 2,994,236 
Non-reserve cash 60,486 57,19S 56,366 
B i l l s d i s coun ted : 

60,486 57,19S 56,366 

Sec. by U. S. Government o b l i g a t i o n s . . 251,674 302,280 161,263 
Other b i l l s d i scounted . . 224,740 244,901 177,459 

Total b i l l s d i scounted 47b,414 547,1£1 338,722 
B i l l s bought i n open market 228,162 213,384 282,986 
U. S. Government s e c u r i t i e s : 

213,384 282,986 

Bonds 100,923 99,092 85,377 
Treasury no tes . . . . . 163,223 162,513 270,988 
C e r t i f i c a t e s of i n d e b t e d n e s s 132,116 133,721 23,612 

Total U. S. Government s e c u r i t i e s . 396,262 395,326 379,977 
Other s e c u r i t i e s 4,635 4,635 1,400 
Fore ign loans on gold . . 7,401 7,500 10 ,500 

Tota l b i l l s and s e c u r i t i e s . . . . 1,112,874 1 ,168 ,026 1,013,585 
Due f rom f o r e i g n banks 778 6E6 640 
Uncol lec ted i t ems 690,879 644 ,473 690,032 
Bank premises 59,651 59,554 59,495 
All o t h e r r e s o u r c e s 16,804 16,831 22,581 

TOTAL RESOURCES 4,908,211 4,897,349 4,836,938 

L I A B I L I T I E S 

F. R. notes i n a c tua l c i r c u l a t i o n . . . . 1,675,535 1 ,672 ,016 1 ,676 , 204 
D e p o s i t s : 

Member bank - r e s e r v e account . » . . . 2,193,512 c,230,801 ' 2,153,999 
Government . . 27,484 27,785 19,532 
Fore ign bank 4,955 5,227 6,479 
Other d e p o s i t s 19,733 22,225 20,020 

Total d e p o s i t s 2,245,684 d,286,035 2,200,030 
Deferred a v a i l a b i l i t y i t ems 627,599 581,175 bl4,531 
Cap i t a l paid i n 122,408 122,18b 115,270 
Surplus 220,310 220,310 217,837 
All o t h e r l i a b i l i t i e s 16,375 15,624 13,066 

TOTAL LIABILITIES . . . . 4,908,211 4,597,349 4,836,938 

R a t i o of t o t a l r e s e r v e s t o d e p o s i t and 
F. R. note l i a b i l i t i e s combined . . . . 75.7% 74.5% 11'2-fo 

Contingent l i a b i l i t y on b i l l s purchased 
64 ,735 f o r f o r e i g n co r r e sponden t s . . . . . . . 

C. 

64 ,735 65,509 42,828 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON MAY 12, i g 2 b _ . St. 4947 b 
R E S O U R C E S (In thousands of dollars) 

Boston New York Phi la. Cleve. Rich. Atlanta Chicago St .Louis Minn. Kans.Cy. Dallas San Fran. Total 
Gold with Federal reserve agents 129,205 368,595 1 24,029 171,927 43,418 165,302 149,232 18,103 49,399 44,172 25,698 182,597 1,471 677 
Geld redemption fund with U.S.Treas.10,144 8,962 6,743 2,bbl 2,762 3,042 3,257 688 2,780 1,578 .1,314 2,72 b 46]657 

Gold held exclusively against 
P. h. notes 139,349 377,557 130,772 174,588 46,180 168,344'152,489 18,791 52,179 45,750 27,012 185,323 1,518,334 

Gold settlement fund witn F .R. Board 43,217 212,398 59,419 51,195 ^ ,893 26,324 1 31,604 13,472 14,533 28,187 '8 ,216 33,496 b46,954 
Gold and gold c e r t i f i c a t e s 3 5 , 2 a 367 , 651 22,222 46,622 8,081 4,369 &3,06b 18,618 6,882 b,38S 9,619 29,553 638,292 

L ° t a l r e s e r v e s 217,787 957,b06 212,413 272,405 79,154 199,037 367,159 50,881 73,594 80,325 44,847 245,372 2,803,580 
Heserv-s other than gold 21,274 44,426 ' 8,108 7,418 7,789 9,354 20,871 20,251 3,237 5,385 5,958 9,058 103,159 

Total reserves 239 ,061 1 , 0 0 2 , 0 3 2 220 ,521 279,823 86 ,943 208 ,391 388 ,030 71,162 76,831 85,710 50,805 257,430 2,906,739 
Non-reserve cash 4,070 17,261 1,515 2,995 4,057 4,581 12,847 3,924 1,248 2,256 2,581 3,14S 60,486 
B i l l s discounted: 

3,924 2,256 2,581 3,14S 60,486 

Secured by U.S.Govt, obligations 10,186 84,204 26,902 51,128 14,395 2,638 22,505 8,476 2,460 3,717 1,665 23,398 251,674 
Other b i l l s discounted 11,986 22,841 18,462 15,256 28 ,670 27,982 32,711 13,751 4,660 14,911 7,724 22,726 224,740 

Total b i l l s discounted 22,172 107,045 45,364 69,354 43,065 30,620 55,216 22,227 7,120 18,628 9,329 46,184 476,414 
B i l l s bought in open market 23,491 70,181 10,744 15,718 6,807 22,439 21,193 7,458 13,940 9,417 7,778 18,996 228,162 
U. S. Government secur i t i e s : 

21,193 7,458 13,940 9,417 7,778 18,996 228,162 

Bonds 3,582 11,762 3,088 11,542 3,200 272 25,915 4,799 9,486 12,456 10,463 4,358 100,923 
Treasury notes 5,883 39,563 2,915 18,053 4,058 249 22,048 11,091 6,549 14,660 14,261 23,893 163,223 
Certi f icates of indebtedness 7,824 25,824 17,720 7,523 2,085 3,253 11,860 11,452 3,793 10,623 8,610 21,549 132,116 
Total U.S. Gov't, securi t ies 17,289 77,149 23;723 37,118 9,343 3,774 59,823 27,342 19,828 37,739 33,334 49,800 396,262 

Other securi t ies - - 3,575 - - 560 - - 500 - - - 4,635 
Foreign loans on gold 562 2,028 703 792 392 296 1,014 31S 237 289 259 511 7,401 

Total b i l l s and securi t ies 63,514 256 ,403 84,109 123,012 59,607 57,689 137,246 57,345 41,625 66,073 50,760 115,491 1,112,874 
Due from foreign banks - 778 - - - - - — - - - — 778 
Uncollected items 67,399 169,243 61,463 63 ,823 56,656 31,846 85,451 34,657 14,221 40,583 25,136 40,401 690,879 
Bank premises 4,068 16,714 1,558 7,409 2,3b4 2,814 7,933 4 ,111 2,943 4,654 1,793 3,290 59,651 
All otner resources 96 5,53* 418 941 315 1,077 1,494 512 2,150 632 404 3,227 16,804 

TOTAL RESOURCES 378,208 1,467,969 369,584 478,006 <09,942 306,398 633,001 171,711 139,018 199,908 131,479 422,987 4 , 9 0 8 , a i 

C. 
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L I A B I L I T I E S 

F. R. n o t e s i n a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Member bank - r e s e r v e account 
Government 
F o r e i g n bank 
Other d e p o s i t s 

To ta l d e p o s i t s 
Defe r red a v a i l a b i l i t y i tems 
C a p i t a l pa id i n 
Surp lus 
Al l o t h e r l i a b i l i t i e s 

RESOURCES AND-LIABILITIES OF THE FEDERAL.RESERVE BAMS ON MAY 12, 19.2b. 
( I n thousands of d o l l a r s ) 

S t . 4547c 

Boston New York P h i l a . Cleve . 
Ii40,060 367,812 142,891 198,854 

143,691 843,694 133,697 179,547 
1 ,987 5,649 2,698 2,189 

351 1 ,599 439 495 
UO 10,39b 220 l ,069 

Rich. A t l a n t a Chicago S t . L o u i s 
72,756 186,802 183,216 37,404 

64,627 74,007 319,546 81 ,689 
1 , 0 a 1 ,645 4 ,797 1 ,560 

245 185 633 199 
171 87 820 323 

Minn. Kans.Cy. D a l l a s San Fran . Total 
62,666 62,010 35,506 185,558 1 ,675 ,535 

49,568 85 ,192 55 ,337 162,717 2 ,193 ,512 
2,047 1 ,687 1 ,263 941 27,484 

14s 180 162 319 4 ,955 
207 116 46 6 ,108 19 , 733 

14b,339 801,338 137,054 183,300 ob,064 
b5,247 140,463 56,330 57,968 52,093 
8 ,772 35,2*3 12,129 13,487 b,0ob 

17,020 59,964 20,464 22,894 11,919 
770 3,169 710 1 ,503 1 ,044 

75,924 325,79b 83,771 51,970 87 ,175 
29,139 74,570 34,797 1 2 ,484 36 ,608 
4 ,940 l b , 4 1 8 5,274 3,149 4 ,262 
8 , 700 30,613 9 ,570 7,501 8 ,979 

893 2 ,388 895 1,248 574 

56,808 170,145 2 ,245,684 
26,511 41,683 627,899 

4 ,299 8,389 122,408 
7,615 

740 
1 K 5,071 

2,141 
220,310 

16 ,375 

TOTAL LIABILITIES 
Reserve r a t i o (per cen t ) 
Cont ingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n co r r e sponden t s 4 ,939 
F . R . n o t e s on hand ( n o t e s r e c ' d f rom 

7.R.Agent l e s s n o t e s i n c i r c u l a t i o n ) 15,982 

378,20& 1 ,467,969 369,554 478,006 209,942 306,39s 633 ,001 171,711 139,018 199 ,908 131,479 422,987 4 ,908 ,211 
6 3 . 5 81 .5 

17,553 

142,251 

78.8 

o,174 

73-2 

6,954 

62.6 

3,444 

79-3 

2,600 

76 .2 

8 ,903 

58.7 

2,794 

67.O 

2,080 

57 .5 

2 ,535 

F. R. n o t e s r e c ' d f rom Comptrol le r 
F . R. n o t e s he ld by F. R. Agent 

F, R. n o t e s i s sued t o F.R. Bank 
C o l l a t e r a l he ld as s e c u r i t y f o r 

F. R. n o t e s i s sued to F.R.Bank: 
Gold and %old c e r t i f i c a t e s 
Gold redempt ion fund 
Gold fund - F. R. Board 
E l i g i b l e pape r 

To ta l c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 

C. 

203,892 
47,550 

2S.53S 14,436 15 ,086 29,912 22,612 5,359 4 ,731 5,669 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

764,503 210,569 267,233 119,882 267,704 408,665 64,943 85,260 114,249 

55-0 

2 ,275 

5,353 

72.4 

4 ,484 

32,343 

75-7 

64,735 

322,772 

254,440 39,440 53,930 32,040 50,990 202 ,837 22,130 17,863 46 ,570 
54,396 275,881 2 ,837,464 
13,037 57 ,980 839,157 

156 ,042 510,063 171,429 a 3 , 2 9 0 57,842 a 6 , 7 1 4 205 ,82s 42 ,763 67 ,397 67,679 4 1 , 3 5 9 2 1 7 , 9 0 1 1 , 9 9 8 , 3 0 7 

35,300 171 ,69s 400 6 ,780 
14,905 25,897 H , 1 3 2 13 ,1^7 
79,000 171,000 112,497 150 ,000 
45,063 167,472 50,03c s4 ,534 

25,655 13,238 
4 ,263 7 ,564 3,587 

13,500 144,500 145,645 
47,379 52,366 76,253 

8,045 13,212 - 18 ,726 10,000 305,054 
1 , 558 2,187 2 ,812 3 ,472 15,651 106,175 
8 ,500 34,000 41 ,360 3,500 156,946 1 ,060 ,448 

28,639 20,983 27 ,925 17,129 64 ,334 682,765 
174,868 536,067 174,117 256,461 90,797 217,668 225,485 46 ,742 70,382 72,097 42 ,827 246,931 2 ,154 ,442 

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 
91 days to 

6 months V/itrAn 15 days 
340,706 
136,092 

1,120 

l o t o 30 days 

32,237 
36 ,946 

4,669 

31 to 60 days 
51,145 
42,420 
52,527 

bl t o 90 days 

26,983 
10,019 

Ov 

22,557 
2 ,685 

51,675 

6 months 

2,786 

Tota l 

22,105 

476,414 
228,162 
132,116 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




