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CONDITION OF FEDERAL RESERVE BANKS 

The consol idated statement of condi t ion of the Federal r e se rve 
banks on Apr i l 22, made p u b l i c by the Federal Reserve Board, shows an 
increase during the week of $64,000,000 i n ho ld ings of discounted b i x l s 
and a decl ine of $30,500,000 in open-market acceptance ho ld ings . R e l a t i v e l y 
small changes were repor ted in Government s ecu r i t y ho ld ings , Federal reserve 
note c i r c u l a t i o n , and cash r e s e r v e s . 

Discount ho ld ings of the Federal Reserve Bank of New York increased 
$79,400,000 as compared wi th the dec l ine of $127,700,000 reported the week 
be fo re . The Richmond bank r e p o r t s a decl ine in d i scounts of $5,400,000, 
At lan ta of $5,200,000, San Francisco of $5,100,000, and S t . Louis of 
$3,200,000. Open-market acceptance hold ings were $30,500,000 below the 
previous week's t o t a l , the Boston bank r epor t ing a dec l ine of $13,400,000, 
the New York bank of $6,600,000 and Chicago of $4,300,000. Holdings of 
United S t a t e s bonds dec l ined $700,000, while Treasury no tes on hand in -
creased by the same amount and Treasury c e r t i f i c a t e s of indebtedness 'by 
$200,000. 

The p r i n c i p a l changes in Federal rese rve note c i r c u l a t i o n during 
the week comprise i n c r e a s e s of $7,200,000 and $4,000,000 repor ted by the 
Cleveland and P h i l a d e l p h i a banks, r e s p e c t i v e l y , and a decrease of 
$3,300,000 repor ted by A t l an t a . 

A summary of changes in the p r i n c i p a l a s s e t s and l i a b i l i t i e s of 
the reserve banks dur ing the week and the year ending Apri l 28, 192b, 
fo l lows : 

Increase o r decrease during 

Week Year 

Total r e s e r v e s , 
Gold r e s e r v e s 

Total b i l l s and s e c u r i t i e s 
B i l l s d i scounted , t o t a l 

Secured by U.S. Government o b l i g a t i o n s 
Other b i l l s discounted . . . . . . . 

B i l l s bought in open market 

U. S. Government s e c u r i t i e s , t o t a l . . . 
Bond s . . . » • • • » • • • • . . . . 
Treasury no t e s . 
C e r t i f i c a t e s of indebtedness 

Federal r e se rve no te s i n c i r c u l a t i o n . 

Total depos i t s 
Members' reserve d e p o s i t s 
Government d e p o s i t s . . . 

+ $3,600,000 
+ 1,900,000 

4- 33,200,000 
+ 64,000,000 
+ 66,400,000 
- 2,400,000 

+ 200,000 
700,000 

4- 700,000 
+ 200,000 

300,000 

+ 22,400,000 
+ 31,700,000 
- 7,400,000 

-£39.000,000 
- 54,000,000 

+ 36,500,000 
+113,700,000 
+ 59,400,000 
+ 54,300,000 

- 30,500,000 - 67,800,000 

+ 39,800,000 
+ 12,900,000 
- 91,300,000 
+118,200,000 

- 21,900,000 

+ 54,700,000 
+ 68,306,000 
- 10,600,000 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Released for ._pi ibl icat ion Friday mcrni, 

RESOURCES AH) 
OF TEE TWELVE FEDERAL 

(In thousands 

R E S O U R C E S 
Gold v;ith Federal reserve ascents . . . . 
Gold redemption fund with U.S. Treasury 

Gold held exc lus ive ly aga ins t F.R. notes 
Gold set t lement fund with F. R. Beard 
Gold and gold c e r t i f i c a t e s he ld "by banks 

Total gold r e se rves 
Reserves other than gold 

Total r e se rves 
Non-re-serve cash 
B i l l s d iscounted: 

Sec, by U. S. Government o b l i g a t i o n s . 
Otner b i l l s discounted . . . . . . . . 

Total b i l l s discounted 
B i l l s bought in open market 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury notes 
C e r t i f i c a t e s of indebtedness . . . . 

Total U. S. Government s e c u r i t i e s . 
Other s e c u r i t i e s 
Foreign loans on gold 

Total b i l l s and S e c u r i t i e s . . . 
Due from t o r e i g n oanks 
Uncollected items 
Bank premises 
All o ther resources . 

TOTAL RESOURCES . . . . 

L I A B I L I T I E S 

F. R. notes in ac tua l c i r c u l a t i o n . . . 
Deposi ts : 

Member bank - reserve accSunt . . . . 
Government-
Foreign bank 
Other depos i t s 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
Capi ta l paid i n 
Surplus 
All other l i a b i l i t i e s 

TOTAL LIABILITIES . . . 

Ratio of t o t a l rese rves to depos i t and 
F. R. note l i a b i l i t i e s combined . . 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents . . . . 

C. 

April jO, 1526; not e a r l i e r . S t . 4935a 

LIABILITIES 
RESERVE BANKS COMBINED 
of do l l a r s ) 
Apr. 28. 192b Apr. 21, 1926 Apr. 29.1925 

1 , 4 3 7 , 7 ^ 
52,247 

1,489,939 
691,41.3 
b!5 ,b3b 

2,797,093 
156,983 

2,954,076 
57,937 

275,223 
2%.445 
513,668 
199,017 

95 ,008 

1,493,448 
53,420 

1,551,877 
617,881 
625,469 

2,795,227 
155,243 

2,950,470 
60,768 

208,634 
240,83b 
44y,b70 
229,474 

98,681 

1,547,198 
51,345 

1,598,543 
636,928 
615,631 

2,851,102 
142,009 

2,993,111 
54,536 

215,871 
184,114 
399,985 
26b,828 

150,684 149,999 241,980 
1U0,121 139,903 21,921 
388,813 353,533 349,039 

4,635 4 ,635 1,400 
8,100 5,700 10,500 

1,114,233 1,051,062 1,027,752 
660 644 640 

635,910 711,61 b 592,804 
59,537 59,519 59,266 
16,231 15,780 21,646 

4,341,534 4,879,859 4,749,755 

1,661,952 1,662,254 1,683,880 

2,202,331 2,171,145 2,134,562 
16,412 23,528 27,059 
5,009 4,494 7,652 

17,274 , 20,283 18,112 
2,242,126 2,219,750 2,187,385 

579,167 640,652 532,714 
122,129 121,452 115,207 
220,310 220,310 217,837 

15,870 15,411 12,732 
4,34]. ,534 4,579,859 4 ,749,755 

75. li 76.0% 77.3$ 

66,568 67,096 47,656 
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- - RESOURCES ni.T LIABILITIES OF THE FEDERAL itibEIUji BANKS ON APRIL £5, ly2o. S t . 4935b 
* R E S O U R C E S ( in tnousanas of d o l l a r s ) 

Boston New York P a l l a . Clave. Rica. At lanta Chicago St .Louis Minn. Xans.Cy. Dallas San Fran. Total 
Sold wi th Federal Reserve Agents 120,67s 333,700 121,80s 170,526 46,427 152,765 129,297 l4,06g 45,6g4 44,134 23,452 179,203 1,437,742 
Gold redemption fund witfi U .S .Trea j . 5.169 11.572 12.837 2.851 1.750 3.261 5,467 £59 2,155 2,479 1 ,375 2,492 52,24? 

Gold held exc lus ive ly aga ins t 
? . k. notes " . 125,847 395,272 134,645 173,357 48,177 162,026 134,764 14,927 47,539 46,613 24,827 151,695 1,489,989 

Gold se t t l ement fund with F.R.Board 57,065 255,789 4b,510 64,183- 23,781 24,482 134,Si t 14,793 11,012 23,724 8,432 26,769 691,418 
36,096 349,053 22,460 48,406 7,244 4,090 75,074 19,417 7,101 6,439 10,968 29,338 615,6s6 

Total gold r e se rves 219,008 1,000,114 203,615 2S5.94& 79,202 190,598 344,656 49,137 65,952 76,776 44,287 237,802 2,797,093 
Reserves o ther than gold 20,949 43,870 b,300 6,024 8,171 10,049 19,690 20,035 3, 2o2 4,842 5,759 8,032 156,953 

Total r e se rves 239,957 1,043,984 209,915 291,970 87,373 200,647 364,346 69,172 69,214 81,618 50,046 245,534 2,954,076 
Non-reserve cash 4,582 17,030 1,699 2,960 4,698 4,601 9,093 3,722 1,147 2,294 2,653 3,458 57,937 
B i l l s d iscounted: 

Secured by U.S. Govt, o b l i g a t i o n s 
Other b i l l s d iscounted 

9,343 
15,7b4 

112,319 
28,317 

29,895 
19,397 

34,259 
16,577 

14,779 
28,338 

3,659 
32,536 

30,320 
30,943 

10,530 
13,192 

1,586 
5,3oO 

5,734 
14,884 

1,507 
8,077 

21,292 
25,060 

275,223 
238,445 

Total b i l l s d iscounted 25,107 140,636 49,292 50,836 43,117 36,195 61,2b3 23,722 6,946 20,618 9,584 46,352 513,668 

B i l l s bought in open market 18,680 19,504 13,187 18,702 8,878 25,474 23,591 8,219 19,170 10,751 9,781 22,550 199,017 
U. S. Government s e c u r i t i e s : 

Bonds 
Treasury no te s 
C e r t i f i c a t e s of indebtedness 

3,582 
5,400 
8,307 

11,762 
30,275 
25,831 

3,058 
2, 644 

17,991 

11,541 
17,325 

8,244 

3,201 
3,737 
2,405 

263 
249 

2,950 

25,914 
19,450 
13,542 

3,199 
10,335 
12,205 

9,486 
6,057 
4,285 

11,207 
13,653 
11,574 

10,407 
13,244 

9,627 

4,355 
22,255 
23,157 

98,008 
150,684 
140,121 

^o ta l U.S .Gov ' t , s e c u r i t i e s 17,2G9 73,368 23,723 37,110 9,343 3,462 55,936 25,742 19,826 36,434 33,273 49,800 385,81 3 
Other s e c u r i t i e s 
"Foreign loans on gold bio 2,219 

3,575 
769 567 429 

560 
324 1,110 345 

500 
259 316 284 559 

4,635 
5,100 

Total b i l l s and s e c u r i t i e s 61,892 236,227 90,546 107,515 °1,7&1 66,015 144,900 58,031 46,7 03 68,119 52,927 119,591 1,114,233 
Pus f rom f o r e i g n banks - 660 - - - ~ ~ , ~ 
Uncollected items 57,738 153,sfa3 57,767 60,520 52,745 35,938 76,937 32,073 11,644 38,779 23,751 37,155 638,910 
Bank premises 4,068 16,715 1 ,532 7,409 2,364 2,775 7,933 4,111 2,943 4,653 1,793 3,241 59,537 
Al l e the r resources 95 4,816 413 923 324 1,078 1,406 49 8 2,300 649 405 3>3^9 l6 ,231 

TOTAL RESOURCES 368,332 1,473,295 361,877 471,297 209,271 311,054 604,615 167,607 133,951 196,112 131,575 412,598 4,841,584 

c. 
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L I A B I L I T I E S 

F. R. no te s in actual c i r c u l a t i o n 
Depos i t s : 

Member bank - reserve account 
Government 

. Foreign bank 
Other depos i t s 

Total depos i t s 
Deferred a v a i l a b i l i t y items 
Cap i t a l paid i n 
Surplus 
All o the r l i a b i l i t i e s 

' RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BAMS ON APRIL 2Z, 19,26. • &t. h935c 
( In thousands of d o l l a r s ) 

Boston New York P h i l a . CIeve. Rich. At lan ta Chicago St .Louis Minn. Kans.Cy. Dal las San Fran. Total 
144,582 361,438 142,689 201,413 72,448 187,925 171,852 36,885 62,526 61,739 35,721 182,464 1,661,982 

140,353 £74,771 132,827 174,345 65,250 73,920 312,539 23,250 46,805 83,028 56,303 155,840 2,202,831 
914 3,108 503 418 2,461 1,357 1,080 983 1,639 1,115 997 1,837 16,412 
307 2,080 383 432 214 161 553 174 129 157 l4i 278 5,00c 
-21 8,745 944 61 30. 928 26l 165 182 31 6.27b 17,87^ 

141,66s 888,704 133,810 176,139 68,586 75,528 315,100 84,668 48,73? 84,482 57,472 167,231 2,242,126 
55,208 124,860 52,309 55,907 49,245 33,078 68,325 30,319 10,951 35,838 25,778 37,349 579,167 
8,772 35,184 11,953 13,472 6,046 4,945 16,413 5,244 3,141 4,256 4,303 8,400 122,129 

17,020 59,q64 20,464 22,894 11,919 8,700 30,613 9,570 7,501 8,979 7,615 15,071 220,310 
782 3,145 652 1,472 1,027 878 2,312 921 1,094 818 686 2,083 15,870 

TOTAL LIABILITIES 
neserve r a t i o (per cen t ) 
Contingent l i a b i l i t y on b i l l s pu r -

chased f o r f o r e i g n correspondents 5,182 
F .R .no tes on hand (notes r e c ' a from 

F.K.Agent l e s s notes i n c i r c u l a t i o n ) 14,783 

368,332 1,473,295 361,877 471,297 209,271 311,054 604,615 167,607 133,951 196,112 131,575 412,598 4,841,584 
83-7 83-5 75.9 77-3 62 .0 76.2 74.8 56.9 62.2 

17,063 6,478 7,29b 3,614 2,728 9,342 2,932 2,182 

55.8 53.7 70.3 ' 75.7 

2,659 2,387 4,705 66,568 

¥. R. note3 r e c ' d from Comptroller 
T- R. notes held by F. R. Agent 

F.R. no te s issued to F.R. Bank 
C o l l a t e r a l held as s e c u r i t y f o r 

F. R. no t e s issued to F.R. Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Tota l c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 

155,247 29,519 16,275 17,402 29,527 17,906 4,943 4,966 6,422 5,192 36,843 339,025 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

210,365 758,165 aO,328 271,33s 122,390 270,187 409,995 65,048 85,425 115,711 55,650 281,487 2,856,089 
50,700 241,480 38,120 53,6?^ 3^,540 52,735 220,237 23,220 17,933 47,550 14,737 62,180 855,082 

159,665 516,685 172,208 217,688 89,850 217,452 189,758 41,828 67,492 6s,l6l 40,913 219,307 2,001,007 

35,300 186,698 400 8,780 25,655 13,237 - 8,445 13,212 - 17,226 10,000 318,953 
11,378 26,002 11,911 11,746 4,272 4,028 3,653 1,623 1,472 4,274 2,726 16,356 99,441 
74,000 171,000 109,497 150,000 16,500 141,500 125,644 4,000 31,000 39,260 3,500 152,847 1,019,348 
43,987 150,551 55,152 68,699 50,560 60,533 84,679 30,857 25,919 31,119 19,148 67,569 688,773 

164,665 534,251 176,960 239,225 96,987 219,298 213,976 44,925 71,603 75,253 42,600 246,772 2,126,515 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

Within 15 days 16 to 3O days 31 to 60 days 6l t o 90 days %1 months^ Over 6 months Total 

381,970 30,154 51,743 28,445 17,280 4,076 513,668 
86,409 56,093 38,275 14,192 4,048 - 199,017 
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