
STATEMENT FOB THE PRESS 
Released f o r pub l i ca t ion St.4918. 
Friday morning, Apri l lb; Federal Reserve Board', 

not e a r l i e r . Apri l 1 5 , 1 9 2 6 . 

CONDITION OF FEDERAL RESERVE BAMS 

The consolidated condition statement of the Federal reserve banks on April 
34, made publ ic by the Federal Reserve Board, shows increases during the week of 
$44,300,000 in holdings of acceptances purchased in open market, $35,000,000 i n 
Government s e c u r i t i e s , $28,200,000 in Federal reserve note c i r c u l a t i o n , and 
$91,600,000 in member banks' reserve deposi ts , with only a nominal change in 
t o t a l holdings of discounted b i l l s . 

Discount holdings of the New York reserve bank increased $33,800,000 during 
the week and those of the Cleveland and Richmond banks $4,6o0,00o'and $4,200,000, 
respec t ive ly , while holdings of the Chicago ban'.- declined $19,100,000, of 
Phi ladelphia - $7,600,000, At lan ta - $6,700,000, and Boston $4,300,000. 

Open-market acceptance holdings vers l a rger than a week ago a t a l l of the 
banks except Cleveland, which shows a small decrease, the p r i n c i p a l increases in 
t h i s item f o r the week being: New York $19,300,000, Minneapolis $11,300,000, 
and Boston $4,800,000. All c l a s s e s of Government secur i ty holdings increased 
during the week, U. S. bonds by $19,100,000, Treasury notes by $8,600,000 and 
Treasury c e r t i f i c a t e s by $7,300,000. 

Rela t ive ly l i t t l e change i s shown in Federal reserve note c i r c u l a t i o n except 
in the case of the Atlanta bank, which r epo r t s an increase of $34,300,000, due 
la rge ly to the shipment of currency to Cuba to meet recent heavy withdrawals of 
deposi ts from the loca l banks. 

A sunmary of changes in the p r inc ipa l a s s e t s and l i a b i l i t i e s of the reserve 
banks during the week and the year ending April l 4 , 1926, fo l lows: 

Increase or decrease during 

Week Year 

Total reserves + $5,200,000 -$46,700,000 
Gold reserves - 1,600,000 - 62,700,000 

Total b i l l s and s e c u r i t i e s . . . . + 77,900,000 +202,900,000 
Bi l l s discounted, t o t a l - 1,300,000 +182,000,000 

Secured by U.S. Government ob l iga t ions . . . + 44,600,000 +128,600,000 
Other b i l l s discounted - 45,900,000 + 53*^00,000 

B i l l s bought in open market + 44,300,000 

U. S. Government s e c u r i t i e s , t o t a l . . . . . . + 35,000,000 + 19,200,000 
Bonds . + 19,100,000 + 9,200,000 
Treasury notes . + 8,600,000 -101,300,000 
C e r t i f i c a t e s of indebtedness , + 7,300,000 +111,300,000 

Federal reserve notes in c i r c u l a t i o n . + 28,200,000 - 17,000,000 

Total deposi ts + 68,700,000 +139,200,000 
Members' reserve depos i t s » + 91,600,000 +141,800,000 
Government depos i t s . . . - 17,300,000 + 6,300,000 
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Released fo r pub l ica t ion Friday morning, April lo , 1926; not e a r l i e r . St . 4915a 

RESOURCES AND LIABILITIES 
OF THE TWELVE EEPSRAL RSSLiVE BANKS COMBINED 

(In thousands of do l l a r s ) 

R E S O U R C E S 
Gold with Federal rese rve agents . . . . . . 
Gold redemption fund with U.S.Treasury . « 

Gold held exclus ive ly aga ins t P.R. notes 
Gold set t lement fund wi th F. E. Board 
Gold and gold c e r t i f i c a t e s held by banks 

Total gold reserves 
Reserves other than gold 

Total reserves 
Non-reserve cash 
Bi l l s discounted: 

Sec. by U. S. Government ob l iga t ions 
Other b i l l s discounted .. 

Total b i l l s discounted . . . 
B i l l s bought i n open market . . . . . 
U. S. Government s e c u r i t i e s : 

Bonds . . . 
Treasury notes . . . 
C e r t i f i c a t e s of indebtedness . . . . 

Total U. S. Government s e c u r i t y 
Other s e c u r i t i e s . 
Foreign loans on gold . 

Total b i l l s and s e c u r i t i e s 
Due from fo re ign banks 
Uncollected items . . . 
Bank premises , . . 
All other resources 

TOTAL RESOURCES 

L I A B I L I T I E S 
i . R. notes in ac tua l c i r c u l a t i o n 
Deposi ts : 

Member bank - reserve account 
Government 
Foreign bank 
Other depos i t s 

Total de-posits . , 
Deferred a v a i l a b i l i t y items 
Capital paid in . . . . . . 
Surplus 
All other l i a b i l i t i e s . . . 

TOTAL LIABILITIES 
Ratio of t o t a l reserves to deposi t and 

F. R. note l i a b i l i t i e s combined . . 
Contingent l i a b i l i t y on b i l l s purchased 

fo r foreism correspondents . . . . . . 

Apr. 14, 1926 Apr. 7, 1926 Apr. 15,1925 

1,334,531 1,355,430 
52,815 

1,43s,245 
715.&Z0 
627,663 

2,751,788 
157,017 

2,935,805 
62,838 

334,735 
242,549 
577,284 
274,058 

94,136 
143,465 
139,415 
377,016 

5,185 
8,700 

1,242,243 

643 
7b8,248 

59,481 
16,201 

5 , 0 6 3 , 4 5 9 

1 , 6 8 1 , 0 9 6 

2,283,222 
43,280 

4,57b 
16,074 

2,347,152 
703,600 
120,898 
220,310 
15,403 

5,088,459 

73.0* 

68,202 

1,554,000 
54,419 

4,869,782 

74. 6$ 

6 8 , 1 7 2 

1 , 4 3 2 , 2 7 2 1.608,419 
7 3 0 , 2 4 7 6 3 7 , - 9 
6 2 0 , 8 2 7 5 9 9 , 0 5 5 

2,78 3,346 2,844,483 
1 5 0 , 3 0 5 141,044 

2,933,651 2,985,527 
6l ,484 5 6 , 6 3 0 

2 9 0 , 1 6 9 2 0 6 , 1 3 2 
258,383 189,170 
578,552 395,302 
229,773 2 7 4 , 0 5 8 

7 4 , 9 9 7 84,896 
134,897 244,780 
132,135 2 8 , 1 5 6 

342,029 357,232 
5,185 1 , 6 5 2 
8,800 10,500 

1,164,339 1,039,344 
643 639 

635,145 786,206 
59,480 59,241 
15,040 21,618 

4,869,762 4 , 9 4 9 , 2 0 5 

1,652,878 1,698,090 

2 , 1 9 1 , 6 3 5 2,141,443 
60,580 37,027 

7 , 9 5 4 5,905 
18,298 23,571 

2,278,467 2 , 2 0 7 , 9 4 6 

522,779 6 9 s , 6 9 4 
120,455 114,586 
220,310 217,537 
14,893 12,052 

4 , 9 4 9 , 2 0 5 

7 6 . 4 $ 

44,897 
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RESOURCES AI-5D LIABILITIES OF THE FEDERAL RESERVE 3AHKS ON APRIL 14, 1426. St UQIFh 
R E S 0 0 E C E S d r . thousands of d o l l a r s ) ' 9 

Boston New York P h i l a . CIeve. Rich. At lan ta Chicago St .Louis Minn. Kans.Cy. Dallas San Fran. Total : : : i 6 ^ 
Gold held exc lus ive ly aga ins t 

1 2 7 , 2 3 0 3 O 2 . 5 2 9 1 5 1 , 6 8 3 1 7 3 , 6 8 4 5 2 , 5 9 6 1 7 8 , 8 5 4 1 3 6 , 6 7 1 1 7 , 7 1 6 5 3 , 3 0 8 5 1 , 2 6 7 2 8 , 3 9 7 1 5 4 , 3 1 0 1 , 4 3 8 , 2 4 5 
Sold se t t lement fund wi th F.R,Board42,038 296,155 62,300 5 6 , 6 9 s 19,970 21,274 125,374 11,228 15,6lS 2 5 , 9 0 6 12,699 26,570 715 850 
Gold and gold c e r t i f i c a t e s 3 6 , 8 9 1 3 5 8 , 1 0 3 2 0 , 8 7 3 48,477 6,274 3,621 72,327 12,100" 7 , 0 9 a 6,100 1 0 , 4 5 0 5 9 , 3 5 3 627.'66l 

Total %old re se rves 206,209 956,787 214,856 278,859 78,840 203,749 334,372 47,044 76,020 83,273 51,546 250,233 2 . 7 8 1 J 8 8 
Reserves o ther than geld 20,629 4 5 , 0 / 3 4,459 7,037 8,501 9,187 19,488 20,219 3,209 4,93 2 5,828 8^455 ' l 5 7 j o i 7 

Total r e se rves 226,838 1,001,860 219,315 285,896 87,341 212,936 353,860 6 7 , 2 6 3 79,229 88,205 57 , 374 25s 688 2 938 8 O 5 

Non-reserve cash 4,589 21,095 2,053 3,347 4,634 4,270 8,577 3,752 1,238 2,659 3,015 3 ^ 0 9 ' 62^838 
B i l l s d i scounted : 

Secured by U.S.Gcvt. o b l i g a t i o n s 13,977 160,627 28,088 44,495 13,413 8,700 23,497 11,412 388 5,375 1 190 23 553 334 735 
Otner d i l l s discounted 1 l d b 28 ,3 U 2 1 9 , 1 9 9 19,889 3 1 , 2 9 b 32,164 41,558 1 3,634 4,452 1 2,102 4^595 18,192 242^549 

l ^ a l _ M y ^ l i s c o p n t e d 31,103 188,9b9 47,287 64,384 44,709 40,854 65,055 25,066 4,840 1 7 , 4 7 7 5,785 4 1 , 7 4 5 577,284 

274,058 B i l l s bought in open market 45,332 63,437 11,142 21,076 1 0 , 6 3 6 10,886 3 5 , 1 7 4 6 , 6 5 1 20,528 1 3 , 7 5 8 10,747 2 4 6A1 h. S. rnmA r t csjfnriH-ic • > ^ U. S. Government s e c u r i t i e s : 
n

B o n d s
 + 2,471 9 , 9 3 6 2 , 7 5 2 1 1 , 1 2 2 a ,948 2 , 9 4 4 24,591 3,199 9,276 1 0 , 9 5 5 9 , 9 6 4 3 , ^ 5 9 4 , 1 3 6 

t reasury notes 2,224 32,117 2,124 l b , b 7 5 3,347 7,834 15,195 10,335 5,732 13,263 12,919 21 7^0 l 4 3 465 
c e r t i f i c a t e s of indebtedness 6 ^ 2 1 2 3 , 9 2 2 1 7 , 9 3 9 8 , 1 7 8 2 , 3 6 7 8 , 6 7 3 1 1 . 3 2 6 1 2 . 2 0 8 4 . 2 5 2 1 1 . 5 3 5 2 ^ 0 q q 1 3 ^ 4 1 4 

Total U . S . a c T L t ^ s a c u r i t i e s 11,016 65,975 22,315 35,97 5 £ , 6 0 2 19,451 51,112 25,742 19,260 35,753 32,478 48 7 7 7 3 7 7 0 1 6 
Otner s e c u r i t i e s - 4,625 - 5 6 O - - 5 ^ 3 5 
Fcroi~n loans on gold b t l 2,384 827 931 46l 348 1,192 374 278 1 39 305 600 8 J 0 0 

T o t a l j o i l l s and s e c u r i t i e s 88,112 320,765 86,696 122,366 64,468 72,109 152,533 57,833 44,906 67,327 49,315 115 g%3 1 242 243 
Due trom f o r e i g n banks - 643 - - - - - . „ , I '543 
Uncollected items 73,546 191,595 7°,796 73,196 65,642 3 5 , 8 a 91,897 38,281 14,844 41,855 2 7 , 4 9 1 43,284 768,248 

P * " 0 a i s e s 4,068 1 6 , 7 0 1 1 , 5 3 2 7,409 2 , 3 6 4 2 , 7 7 4 7 , 9 3 3 4,111 2 , 9 4 3 4 , 6 3 6 1 ,793 3 , 2 1 7 59,481 
All o the r resources 88 4,355 419 907 343 1,014 1,918 524 2,276 620 411 3.326 16.201 

TOTAL RESOURCES 397,241 1,557,014 3 8 0 , 8 1 1 493,121 2 2 4 , 7 9 2 328,924 6 1 6 , 7 1 8 171,764 1 4 5 , 4 3 6 2 0 5 , 3 0 2 1 3 9 , 3 9 9 427,937 5,088,459 
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L I A B I L I T I E S 

F.R. no tes in ac tua l c i r c u l a t i o n 
Depos i t s : 

ember bank - reserve account 
Government 
Fore ign bank 
Other depos i t s 

Total depos i t s 
Defer red a v a i l a b i l i t y items 
Cap i t a l pa id in 
Surplus 
All o the r l i a b i l i t i e s 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL 14, 1$26 St . 4918c 
( In thousands of do l l a r s ) 

Boston New York P h i l a . CIeve. Rich. At lan ta Chicago St .Louis Minn. Kans.Cy. Dallas San Fran. Total 
145,858 36b,065 143,568 2 0 1 , 6 7 8 7 4 , 0 2 8 197,358 1 6 7 , 0 2 0 3 7 , 0 6 s 0 3 , 6 4 3 0 2 , 8 7 0 3 6 , 1 6 3 155,777 1 , 6 8 1 , 0 9 6 

144,903 
7,451 

410 
101 

152,865 
71,935 

8,772 
17,020 

791 

922,827 135,444 180,482 bo,842 77,318 314,085 78,123 52,624 87,0OS 58,784 164,782 2,283,222 
6,098 3,391 3,251 3,038 6,812 1,631 1,908 3,462 2,596 1,624 2,018 43,280 

6 6 0 5 1 2 5 7 7 28o 2 1 6 7 3 9 2 3 2 1 7 3 2 1 0 189 3 7 2 4 , 5 7 6 
b»687 179 1,022 bS 103 1.048 270 246 133 48 6.169 16.074 

9 3 0 , 2 7 2 1 3 9 , 5 2 6 185,332 7 0 , 2 3 4 84,449 3 1 7 , 5 0 3 8 0 , 5 3 3 5 6 , 5 0 5 89,947 6 0 , 6 4 5 173,3^1 2,347,152 
157,345 6 4 , 7 0 5 6 8 , 3 2 7 6 l ,664 3 2 , 7 0 s 82,996 3 8 , 4 7 0 1 3 , 3 6 2 3 8 , 5 4 0 3 0 , 0 3 9 4 3 , 5 0 9 7 0 3 , 6 0 0 

34,242 11,949 1 3 , 4 7 5 5,9S3 4 , 9 3 8 lb ,288 5,246 3 , 1 4 2 4,242 4 , 3 3 6 8,285 1 2 0 , 8 9 8 
5 9 , 9 6 4 20,464 22,8$4 11,919 8 , 7 0 0 3 0 , 6 1 3 9 , 5 7 0 7 , 5 0 1 8,979 7 , 6 1 5 15,071 2 2 0 , 3 1 0 

- 3 , 1 2 6 599 lj.415. 9 6 4 7 7 1 2 , 2 9 s 877 1,283 7 2 4 6 0 1 1,954 15,403 
3 9 7 , 2 4 1 1 , 5 5 7 , 0 1 4 3 8 0 , 8 1 1 4 9 3 , 1 2 1 2 2 4 , 7 9 2 3 2 8 , 9 2 4 6 1 6 , 7 1 8 1 7 1 , 7 6 4 1 4 5 , 4 3 6 2 0 5 , 3 0 2 1 3 9 , 3 9 9 4 2 7 , 9 3 7 5 , 0 8 8 , 4 5 9 

59-3 7 2 , 0 7 3 . O 75.9 

5,182 

76.9 77.5 

18,697 6 , 4 7 s 

7 3 . 9 6 0 . 5 

7 , 296 3,614 

75-6 

2 J 2 8 

73.0 57.2 b5.9 57.7 

9,3^2 2,932 2,18 2 2 , 659 

TOTAL LIABILITIES 
R j s e r v e r a t i o (per cent ) 
Contingent l i a b i l i t y on b i l l s p u r -

chased zor f o r e i g n correspondents 
I .R. nobes on hand (notes r e c ' d from 
i .K. Agent l e s s notes in c i r c u l a t i o n ) 1 6 , 6 2 6 l 4 l , 659 30,359 15,475 IS ,527 28,018 1 8 , 2 6 3 4 , 3 3 0 3 , 1 3 9 6,192 

FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 
F* no te s r e c ' d from Comptroller 213,184 740,564 211,447 273,803 119,095 258,891 407,520 65,538 56,310 116,212 57,057 282,590 2,832,211 
TT H — + = . D 5 0 , 7 0 0 2 3 2 , 8 4 0 3 7 , 5 2 0 5 6 , 6 5 0 2 6 , 5 4 0 33.515 222.237 2 4 . 1 4 0 1 9 . 5 2 8 47.150 1 5 . 8 3 7 6 3 . 4 0 0 ' 8 3 0 , 0 5 7 

1 6 2 , 4 8 4 5 0 7 , 7 2 4 1 7 3 , 9 2 7 2 1 7 , 1 5 3 92,555 2 2 5 , 3 7 6 185,283 4 1 , 3 9 8 6 6 , 7 8 2 6 9 , 0 6 2 4 1 , 2 2 0 2 1 9 , 1 9 0 2 , 0 0 2 , 1 5 4 

2,357 4 , 7 0 5 

5 , 0 5 7 3 3 , 4 1 3 

68,202 

321,058 

F. ti. no tes held by R. Agent 
F.R., no te s issued to F.R. Bank 

Co l l a t e ra l he ld as s e c u r i t y f o r 
F.R* notes issued to F. R. Bank: 

G-oldXpnd gold c e r t i f i c a t e s 
Gold Redemption fund 
Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

35,-300 
17,197 
6 8 , 0 0 0 
7o,435 

1 9 6 , 9 3 2 

18b,698 800 8,780 25,655 13,237 -
2 b , 2 0 0 1 2 , 0 3 0 13,412 4,376 7,452 3 , 6 8 6 
76,000 1 0 9 , 5 9 7 150,000 2 0 , 5 0 0 1 5 5 , 0 0 0 1 2 5 , 0 4 4 

8,7-45 13,212 - 17,226 
1,593 757 3 ,775 3,132 16,847 
6 , 5 0 0 3 8 , 0 0 0 4 3 , 8 0 0 7 , 0 0 0 1 6 5 , 2 1 9 

309,653 
110,457 
965,320 
822,806 

Silli B1116 i i scounted 
B i l l s bought in open market 
Cer t i f i c a t e s of .indebted ness-

Within 15 days 

436,193 
132,730 

13 

240,539 5 2 , 5 0 1 82,994 51,377 5 0 , 5 8 4 1 0 0 , 0 6 0 30,643 25,204 30,925 1 6 , 1 7 4 6 5 , 3 7 0 

5 2 9 , 4 3 7 174,928 255,186 1 0 1 , 9 0 8 2 2 6 , 2 7 3 229,39° 47,481 77,173 7 3 , 5 6 0 4 3 , 5 3 2 2 4 7 , 4 3 6 2 , 2 0 8 , 2 3 6 

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 
16 to 30 days 31 to 60 days 6l to 90 days 9 1 d a y s t o Over 6 months 91 days to 

b months 
3 3 , 8 9 7 56,491 3 3 , 1 5 6 12,927 4,620 
5 7 , 5 5 9 54,633 24,268 4 , s 6 s 

2 0 0 - 6 6 , 8 6 3 5 8 , 3 0 0 1 4 , 0 3 9 

Po ta l 

577,284 
274,058 
139,415 
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