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CONDITION OF YETERAL RESERVE BANKS 

The consol ida ted statement of cond i t i on of the Federal r e se rve ban^cs on 
Apri l 7, made p u b l i c by the Federal Reserve Board, shows a decxine of 
$6l ,200,000 in ho ld ings of b i l l s and s e c u r i t i e s , of $25,200,000 in Government 
depos i t s , of $23,600,000 i n member bank re se rve depos i t s , and of $3,bOO,000 i n 
Federal reserve no t e s in c i r c u l a t i o n , toge the r with an inc rease of $13,500,000 
in cash r e se rves . Holdings of discounted b i l l s went down $53>200>000 and of 
acceptances purchased i n open market - $19,900,000, while Government s e c u r i t y 
holdings increased $12,200,000, 

Most of the Federa l r e se rve banks repor ted decreases in discount ho ld ings 
fo r the week, the p r i n c i p a l d e c l i n e s be ing : Chicago 827,500,000, St. Louis 
$8,600,000, Boston $7,400,000, P h i l a d e l p h i a £5,500,000, and Richmond $4,800,000. 
The New York bank shows an inc rease of $5,500,000 in discount holdings and 
Kansas City - an increase of $4,700,000. 

Open-market acceptance ho ld ings of the Federal Reserve Bank of New York 
went down $19,4-00,00% those of the St. Louis bank $4,300,000, and o f Boston 
$3,100,000, while the Federal Reserve Bank of Chicago r e p o r t s an inc rease of 
$2,800,000. All c l a s s e s of Government s e c u r i t i e s increased during the week -
United S t a t e s bonds by $4,900,000, Treasury c e r t i f i c a t e s by $4,000,000, and 
Treasury no tes by $3,300,000. 

The p r i n c i p a l changes in Federa l reserve note c i r c u l a t i o n comprise de-
creases of $6,900,000 and $4,800,000, r e s p e c t i v e l y , repor ted by the Ph i l ade lph i a 
and Boston reserve banks, and i n c r e a s e s of $5,200,COO and $3,000,000 repor ted 
by the San Francisco and A t l an t a banks. 

A summary of changes in the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e -
serve banks during the week and the year ending April 7, 1926, fo l lows: 

Increase or decrease during 

Week Year 

Total r e se rves ^ +$13,800,000 
+ 16,500,000 Gold rese rves 

Total b i l l s and s e c u r i t i e s 
B i l l s d iscounted , t o t a l 

Secured by U.S. Government o b l i g a t i o n s . 
Other b i l l s discounted 

B i l l s bought in open market . . . 

U. S. Government s e c u r i t i e s , t o t a l 
B o n d s . . . . • • • • • • • • • • 
Treasury no te s 
C e r t i f i c a t e s of indebtedness . . 

Federal reserve no t e s i n c i r c u l a t i o n 

Total depos i t s 
Members' r ese rve d e p o s i t s 
Government d e p o s i t s . . . 

- o l ,200,000 
- 53,800,000 
- 21,300,000 
- 38,500.000 

+ 12,200,COO 
+ U, 900,000 
+ 3,500,000 
+ 4,000,000 

- 44,900.000 
- 23,600,000 
- 25,200,000 

-$43,000,000 
- 56,000,000 

+ 87,700,000 
+137,300,000 
+ 97,600,000 
+ 89,700,000 

- 19,300,000 - 80,900,000 

- 20,200,000 
- 7,600,000 
-115,300,000 
+102,700,000 

- 3,600,000 - 61,300,000 

+ 91,500,000 
+ 50,900,000 
+ 38,700,000 

w. 
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RESOURCES AHD LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BAMS COMBINED 

(In thousands of d o l l a r s ) 

R E S O U R C E S Apr. 7 • 1926 Mar. 31, 1926 Apr. 3_,—19 2p 

Gold wi th Federal r e s e r v e agents 1 ,384,531 1 ,361 ,723 1,513,.503 
Gold redemption fund w i th U.S.Treasury . . 47.741 - **+9,730 50,428 

Gold held exc lu s ive ly aga in s t F tR .no tes 1 ,432,272 *1,411,453 1,563,931 
Gold se t t lement fund wi th F. R. Board . . 730,247 *750,959 692,776 
Gold and gold c e r t i f i c a t e s he ld by banks . 620,827 604,46l 582,675 

Total ?old r e s e r v e s 2,783,346 2 ,766,873 2,839,382 

Reserves o the r than gold 150,305 152,973 137,226 

Total r e s e rve s . . . . . . . . . 2,933,651 2,919,846 2,976,608 
Hon-reserve cash 61,484 62,078 54,215 
B i l l s d i scoun ted : 

Sec. by U. S. Government o b l i g a t i o n s . . 290,169 311,487 192,600 
Other b i l l s discounted 288,383 320,904 198,689 

Total b i l l s d iscounted . 578,552 632,391 391,289 
B i l l s bought in open market 229,773 249,633 310,685 
U. S. Government s e c u r i t i e s : . 

Bonds 74,997 70»O54 82*631 
Treasury notes . . • • 134,897 131>644 250,177 
C e r t i f i c a t e s of indebtedness . . . . . . 132,135 128,139 29,432 

Total U. S. Government s e c u r i t i e s . 342,029 329,837 362,240 
Other s e c u r i t i e s . 1 4 . . . . t . . . . . 5 ,185 5,185 1*902 
Foreign loans on gold 8 ,800 8,491 10,500 

Total b i l l s and s e c u r i t i e s 1 ,164,339 1,225,537 1,07 b, 6l 6 

Due from f o r e i g n banks 643 643 __ 639 
Uncollected items 635,145 620,294 602,618 
Bank premises . 59>480 59,4^1 58,967 
All other r esources 15,040 14,759 20,359 

TOTAL RESOURCES? 4,869,782 4,902,598 4,790,022 

L I A B I L I T I E S 

F. R. notes in a c t u a l c i r c u l a t i o n . . . . 1 ,652,878 1 ,656,482 I , 7 l 4 , l 6 l 
Depos i t s : 

Member bank - r e se rve account 2 ,191,635 2,215,243 2,140,70C 
Government 60,580 85,813 21,872 
Foreign bank 7,954 5,399 %,30b 
Other depos i t s 18,298 16,897 18,034 

Tota l d e p o s i t s . 2,278,467 2,323,352 2,186,978 
Deferred a v a i l a b i l i t y i tems 1 582,779 567,879 544,276 
Capi ta l paid in • • > 120,455 1 2 0 ' 4 2 7 l l U ' U s l _ 
Surplus . . . . 220,310 220,310 217,837 
All o ther l i a b i l i t i e s 14,893 14,148 12,289 

TOTAL LIABILITIES 4 ,869,782 4,902,598 4,790,022 

Ra t io of t o t a l r e s e r v e s to depos i t and 
F. R. note l i a b i l i t i e s combined . . . . 74. t # 73* 4/6 76 .3p 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n cor respondents 68,172 69,161 45,281 

•Revised f i g u r e s . 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON APRIL 7 , 1926 q t U o i o , 
B E S 0 0 f l C E S ^ ( I n t h o u s a n d s o f d o l l a r s ) ' ' ' 

' " : S " ' : S ^ " ' f - " : S " g * : S " " ' S 

W > • - ' • » ! ! • . ) ! > 7.7.9 19,111 V . , , , J , 

inrSST '»»"~:212"S1:"i2IS IS t : IS 1StE"£5" 
s t " s i s = -g s g g g : : 

l r o - 5 3 2 4 V 8 7 i o ' 2 3 9 2 2 • 3 * 5 , 7 7 4 1 0 , s 0 3 3 1 , 5 1 6 u , 8 6 3 9 , 2 3 i u . ^ ^ 2 2 , 3 ^ 2 S % m 

i#? ?:is v.ii [:§ i?:§ fS i?! \l:i 
seCTrities 8:693 57,!3S » • £ 32,195 6164317 '5f 45-558 25,742 17,578 33.734 ,̂'712,5;7U7 3te,o29 

tor3lgK loar's goW —^9 i3fi 942 466 U i . i o s - , 7 8 -2S2 -3„3 -6o7 5.185 

ft» 55:256 259 f4° 90'669 115,233 57,441 76-699 ^.513 56,005 32,436 66,245 47,811 114,361 1,164,339 

*& 1:S " | 7@ *& IE t i % 11 % tg g 6 | | 
WT*L RESOURCES 376,781 1,445,905 370,600 471,804 217,569 294,237 613,119 172,083 145,818 201.671 137,487 419.658 4,369,782 
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L I A B I L I T I E S 
Boston 

l47 ,93S 

132,137 
7 ,993 

555 
84 

F. R, n o t e s i n a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

.Member "bank - r e s e r v e account 
Government 
Forol gn "bank 
Other d e p o s i t s 

To ta l d e p o s i t s 

Defer red a v a i l a b i l i t y i t ems 
C a p i t a l pa id in 
Surp lus 
A l l o t h e r l i a b i l i t i e s 

TOTAL LIABILITIES 
Be serve r a t i o (per c e n t ) 76 .5 
Cont ingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n co r r e sponden t s 5 ,256 
F. B . n o t e s on hand ( n o t e s r e e ' d from 

F. R, Agent l e s s n o t e s i n c i r c u l a t i o n ) ! 7 , 279 

RESOURCES AMD LIABILITIES OF THE FEDERAL KEtiEME BANKS OH APRIL 7, 
( i n thousands of d o l l a r s ) 

New York P h i l a . Cleve. Rich. A t l a n t a Chicago S t . L o u i s 
3o9,532 142,751 199,943 76,301 163,099 163,339 

1926 SU.-r512c 

Minn. Kans.Cy. Dal las San Fran. To t a l 

839,003 135,001 173,601 63,511 
3 ,032 4,119 6,017 2,057 
2,652 694 731 337 
6,359 100 993 133 

75,213 322,373 
7,599 9,798 

292 1,000 
113 902 

146,769 

55,520 
8 ,772 

17,020 
712 

856,596 139,914 181,397 71,143 

125,634 54,921 52,770 5 l , 2 4 o 
33,922 11,932 13,460 5 , 9 9 5 
59,964 20,464 22,394 11,919 

2 ,951 613 1,335 971 

83,622 334,573 

33,168 65,353 
4,933 16,291 
3,700 30,613 

765 2,450 

36,733 64,379 63,516 

30,632 52,619 87 ,735 
1,647 4,233 1 ,453 

314 234 285 
2,250 280 185 

84,843 57,366 89,708 

34 ,906 12 ,454 34,513 
5,147 3 ,141 4,236 
9,570 7 ,501 8 ,979 

884 977 719 

53,905 159,355 2,191,635 
2,359 4,323 60,580 

256 504 7 ,954 
43 6 ,291 18,293 

62,063 170,473 2 ,278,467 

2 ,823 
,344 

7,615 
566 

36,472 
3 ,282 

15,071 
1,945 

532,779 
120,455 
220,310 

14,893 

376,731 1,443,905 370,600 471,804 217,569 294,287 613,119 172,083 145,813 201,671 137,487 4 1 9 , 6 5 s 4,869,782 
7 5 . 2 81.6 

17,962 

140,443 

7b. 7 

• 6,570 

29,473 

7,400 

65.5 

3,666 

70 .3 

2,766 

71.9 60.1 76.7 5 8 . 3 . 

9 ,475 2,974 2,213 2,697 

16,229 15 ,358 21,121 17,138 3,917 3,394 6 , 0 8 9 
FEDERAL RESERVE NOTE ACCOUNTS OF FEDER.AL RESERVE AGENTS 

60.8 

2,421 

4,397 

7 2 . 4 

4 ,772 

31,492 

74 .6 

68,172 

306,335 

F.E. n o t e s r e e ' d f rom Comptro l le r 
F. R. n o t e s he ld by F. R. Agent 

F. E. n o t e s i s sued t o F.R.Bank 
C o l l a t e r a l he ld as s e c u r i t y f o r 
F,E. n o t e s i s sued to F.R. Bank: 

Gold and gold c e r t i f i c a t e s 
Gold redemption fund 
Gold fund - F. R. Board 
E l i g i b l e p a p e r 

T o t a l c o l l a t e r a l 

B i l l s d i scoun ted 
B i l l s bought i n open marke t 
C e r t i f i c a t e s of i n d e b t e d n e s s 

213,967 
43,700 

165,267 

35,300 
10,980 
54,000 
75,894 

736,646 214,144 276,327 117,699 230,835 407,514 64,310 
226,360 41,920 60,150 26,040 46,665 226,537 24,160 

510,236 172,224 216,177 91,659 184,220 180,977 4o,650 67,773 

£4,715 116,955 55,605 233,207 2,802,474 
16,942 47,350 14 ,137 64,300 343,261 

156,693 300 8,780 
26,322 9 ,723 12,335 

131,000 109,339 150,000 
237.147 53.020 80,038 

25,655 12,977 - 8,745 13,212 
2,841 8,566 3,722 345 322 

17,500 107,000 125,645 7,500 43,000 
49,449 57,261 115-525 29,056 14,374 

69,605 41,468 218,907 1 ,959 ,213 

17,226 - 309,393 
2,519 3,181 17,190 99 ,051 

45,360 7,000 173,193 976,087 
31.715 16.430 67,117 777,026 

531,167 172,937 251,153 95,445 135,304 244,892 46,146 76,403 80,094 43,837 257,500 2,161,557 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

91 days to Q v e r g m o n t h s 
0 months 

176,174 

Within 15 days l6 to 30 days 31 to 60 days 6l to 90 days 
4 p ,712 

9 7 , H 7 
36 

34,937 
52,615 

59.119 
51 ,824 

37,770 
24,807 
62,991 

11 ,746 
3 ,410 

64 , 982 

4,213 

4,126 

To ta l 
573,552 
229,773 
132,135 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




