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CONPITICN OF F¥EDPERAL RESERVE BANKS

The consolidated statement of condition of the Federal reserve banks on
March 3, made public by the Federal Reserve Board, snows an increase of
$43,100,000 in holdings of discounted bills, partly offset by reductions of
$17,500,000 and $4,800,000, rsspectively, in holdings of acceptances purchased in
open market and of United States Govermment sscuritiss, Cash ressrves and Faderal
reserve note circulation declined by $3,000,000 and $U4,000,000, respectively,
wnile member bank reserve deposits increased $21,500,000 and Government deposits
$15,800, 000,

Discount holdings of the Federal Reservs Bank of New York decl insd
$2E,L00,000, those of Boston - $8,500,000, and of Philadelphia, $2,500,000, All
of the remdining banks show increased discount holdings for tne week, the principal
incrsases being: Chicago $33,800,000, San Francisco $16,100,000, Atlanta
$7,700,000, Richmond $7,400,000, and Cleveland $5,900,000.

Open-market acceptance holdings of the New York reserve bank decl insd
$6,200,000, those of Atlanta $4,000,000, and of Boston $3,900,000. The System's
holdings of Treasury notes were $3,500,300 and thoss of Treasury certificates
$1,400,000 1ess than a week ago, while heoldings of Unites States bonde increased
$100,000 during ths week.

- The principal changes in Federal reserve note circulation during the week
comprise decreases of $M,SO0,00G reported by Cleveland, $4,200,000 by Boston, and
$3,100,000 by Philadelphia, ahd an increase of $4,400,000 repcrted by New York.

- A summary of changes in the principal assets and liabilities of the reserve
banks during the wesk and the year ending March 3, 1926, fcllows!

Increase c¢r decrease during
sek Year

Tctal reserves « « v ¢ + & o v « « . . . . - & 3,000,000 - ¢ 82,400,000
Gold reserves + + + « s + « « « 4+ o « « = 1,800,000 - 96,100,000
Total bills and sguritices « + o . . . . . + 22,400,000 + 106,200,000
Bills discountzd,\total . . . . . . . . + 43,100,000 + 182,300,000
Secured by U.S.Gevt. cobligaticns . . . + 7,800,000 + 82,000,000
Othesr bills discocunted . . . . . . . . *+ 35,300,000 + 100, 300, 000
Bills bought in open market . . . . . . - 17,500,000 - 17,000,000
U. S. Government securities, total . . . - 14,800,000 - 57,000,000
Bonds ® e e o 8 4 e & s e s e e w o o * 100,000 - l.(,].O0,000
Treasury notes + » + « « + « « « « « « - 3,500,000 - 106,300,000
Certificates of indebtedness . . . . . - 1,400,000 06,400, 000
Federal reserve notes in circulation . . . - 4,000,000 - 52,000,000
Total deposits . 4 o . . + « + « . . &« . « + 40,100,000 + 64,500,000
Members' reserve deposits . . . . . « + 21,500,000 + 58,300,000
Govermnment depcsits . . e e . . + 15,800,000 + 13,000,000
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released for publication Friday morning, March 5, 1926; not earlier.

RESOURCES AND LIABILITIES
OF THE TWELVE FEDERAL RESERVE BAMNKS COMBINED
g (In thousands of dollars)

RESOURCES

Gold with Federal reserve agents . . .
_Gold redemption fund with U.S. Treasury .

- Gold held exclusively against F.R.notes

Mar. 3, 1926 Feb. 24, 1926

St. 4865 -

Wi u’y 1925

Gold settlement fund with F. R. Board
Bold and gold certificates held by banks

Total gold ressrves . . .
Reserves other thangold . . . . . . . .
‘ Total reserves . .« .+ « v v o o
Non-reserve cash . . ¢ « v ¢« v « v « « &

Bills discounted:
Secured by U.S. Government obligations
Other bills discounted . . . . . . . .

Total bills discounted . .

‘ Bills bought in open market . . . . . .
U. S. Government securities:

Bornds « + . ¢« . . o 0 0o . . .
Treasury notes . . . . . . . . .+ . .
Certificates of indebtedness . . . . .

Total U. S. Government securities

Other securities . . . . .. . . .. ..
Foreign loans on gold . . . . .

Total bills and securities .

Due from foreign banks . . . . . . .
Uncollected items . . . . . + ¢« o . . .
Bank premises . .+ . ¢ . ¢ 4« 0 v e . e
All other resources .

TOTAL RESOURCES . .

LIABILITIES

F, R. notes in actual circulation . .

Deposits:
Member bank - reserve ascount . e .
Govermment . « . . .. . . . . . .
Foreign bank . . . . . . .
Other deposits ., . . . .

Total deposits . . . . .

Deferred availability items ‘.
Capital paid in

Surplus . . . C e e e e e e e
All other llabllltles e e e e e e

TOTAL LIABILITIES . . . . .

Ratio of total rescrves to deposit and
F. R. notz liabilities combined .

Contingent liability on bills purchascd
for foreign corresgondents . . . .

C. *Revised figures.
igitized for FRASER

ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

1,383,170 1,406,140
50,723 46,334
1,433,893 1,452,483
688,567 674,072
ou2, 32k 640, Olg
2,764,784 2,766,603
14g, 754 149,907
2,913,538 2,916,510
65, 296 66,298
319,423 311,570
263, 791 228,513
583, 214 540,083
286,607 304,128
60, 285 60,213
171,432 174,954
94, 04l 95,418
325,758 330,585
3,150 3,150
g,700 7,100
1,207,429 1,185,046
749 780
711,125 097, 4
59, 368 59, 308
16,918 17,008
L,974,b23 *4,942,439
1,675,354 1,679,362
2,224,329 2,202,879
52,472 36,670
6,160 5,450
19,322 17,232
2,302,283 2,262,231
bul4, 103 o4g, 557
119,721 *119,316
220,310 220, 310
12,652 _ *12,663
4,974,423 *14,942,439
73. 2% 74.0%
82,408 82,168

1,597,655
o1, 397

1,649,052

658,315
553,523

2,860,890
135,095
2,995,985
55,567
237,403
163,403
400,866
3073, b4l
77,365
277, 744
27,626
382,735
3,452
10,5OQ
1,101,194
oHo
659,805
58,303
23,726

4,895,296

1,727,363

2,165,995
39,465
6,753
25,526
2,237,739

587,762
113,738
el7,837

10,837

4,895,296

75. 6%

47,781



RESOURCES AND LIABILITIES OF THE FEDERAL RESEAVE BANKS ON MARCH 3, 1920. ’ St. L4g65b
RESOURCES (In thousands of dollars) '
: Bcston New York Phila., Cleve. Rich. Atlanta Chnicago St.Lcuis Minn. Kans.Cy. Dallas San Fran. ‘Total

Gold with Federal Reserve Azents 135,983 309,315 120,701 192,208 56,985 130,248 129,467 15,715 62,349 L4, 850 25,596 189,753 1,383,170
Gold redemption fund with U.S.Trsas. 6,018 11,813 g,836 3,145 2,986 3,508 3,555 1,232 1,LER 3,859 1,?23 2,;02 353’723'

Gold held exclusively against

F. R. notes 112,001 32,128 129,597 195,353 59,971 133,756 133,022 16,947 63,814 48,709 27,339 192,256 1,433,893

G settlem X F.R, d b 2 . Tlg - - -
oot i e R B DS IS TR NI Hom 2 2o was mem e
Total gold rese.ves - 215,665 929,217 202,103 297,099 91,986 168,102 330,255 L9,799 91,694 79,654 55,578 253,592 2,764, 78k
Reserves other than gold 19,660  u0,616 4,786 8,125 7,392 8,831 20,743 15,037 2,725 4,760 5,987 7,087  1lg, 754
Total reserves 235,325 969,833 206,889 305,224 99,372 176,933 350,998 67,836 9L,423 84,455 61,565 260,679 2,013,538
Nonreserve cash 4,9ug 23,984 2,080 3,934 4,531 3,795 9,070 3,644 934 2,382 2,429 3,501 65,256

Biils discounted: _ ‘
Secvred by U.S.Govt. obligations 14,035 131,791 32,045 27,618 14,795 7,054 5,408 10,349 6,268 12,672 g27 7,561 319,423

Otrer bilis discounted 22,054 40,785 21 ,g42 21,002 2¢,622 26,001 34,259 15,258 4,250 9,886 5,17 34,015 263,791
: Totai tills discounted 36,089 172,576 53,837 Lg,620 43,417 33,055 88,667 25,607 10,518 22,552 6,644 41,576 583, 214
Bills beusht in open market - 43,375 67,263 19,299 19,124 9,374 22,312 31,092 13,797 7,047 14,739 14,194 24,991 286,607
U. S. Govzrnment securities: :
Bend's 572 1,934 604 g,103 1,240 1,001 20,190 2,035 7,665 8,888 7,579 U7y 60, 285
Treastry no*es 2,u38 38,172 3,638 18,655 3,067 9,165 17,390 13,420 6,415 16,946 15,747 26,379 171,432
Certiricates of indebtednsessa 5,257 14,243 14,821 4,800 1,136 5,042 6,441 8,452 2,u98 8,126 6,132 17,092 9L, 041
Total U.S.Gov't. securities 8,267 54,349 19,063 31,559 5,uM3 15,208 44,021 23,907 16,578 33,960 29,458 U3,945 325,758
Other securitiss - 3,050 - - - - - 100 - 3,150

Foreign loans on gold 661 2,384 827 931 Lol 3ug 1,192 37U 278 339 305 600 g,700

Total bills and sccuritiss 88,392 296,572 96,126 100,234 58,695 70,923 164,972 63,685 34,421 71,696 50,601 111,112 1,207,429

Due trom foreign banks - 749 - - - - - - - -, - = 749
Uncollected items 61,469 155,005 63,450 75,979 56,112 38,790 97,727 34,681 13,282 U9,198 26,348 39,084 711,125
Bank premises 4,068 16,666 1,480 7,409 2,364 2,748 7,933 4,111 2,943 4,636 1,793 3,217 59, 368
M1 other resources . 86 4,565 330 1,187 382 1,103 2,096 U3l 2,327 539 uhe 3,426 16,918

TOTAL RESOURCES 394,288 1,467,374 370,355 493,967 221,462 294,296 632,796 174,383 148,330 212,906 1L3,242 421,019 4,974,423

C.
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LIABILITIES

(In thousands of dollars)

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE‘BANKSAON MARCH 3,“19é§%

- —

St. ug65¢c

Becston New York Phila. Cleve. Rich. Atlanta Chicago St.iouis Minn., Kans.Cy. Dallas San Fran. 'Totél
371,283 145,049 203,448 77,556 160,832 163,046 37,043 64,519 65,165

F. R. notes in actual circulation 157,404

39,338 190,671 1,675,354

Deposits: ) ,

Membar bank - reserve account 142,475 856,855 132,655 179,034 70,680 3Q,23h 32&,041 83,347 52,113 87,135 58,703 157,057 2,224,329
| Government . S,Ohl )4; 230 2; 595 3;519 805 b’ 26“’ 10:868 2:321 8:075 2’ 593 1111'“"‘ 2:017 52¢ )"'72
1 Foreign bank 405 2,91 506 570 282 213 730 29 171 208 187 368 6,160
| Other deposits 121 8,584 72 1,057 128 4g 1,194 1,408 213 145 52 6,300 19,322
| Total deposits 151,0&2 871,960 135,828 184,180 71,895 86,759 336,833 87,305 60,572 90,081 60,086 165,742 2,302,283

Deferrsd availability items 53,528 127,839 56,666 68,892 53,235 32,611 84,269 34,611 11,646 U3,831 31,424 39,551  6u4,103
Capital paid in g, 662 33,795 11,909 13,460 6,049 4,870 15,889 5,155 3,155 L,237 4,279 8,261 119,721
Surplus 17,020 59,964 20,064 22,854 11,919 &,700 30,613 9,570 7,500 8,979 7,615 15,011 220,310
All other liabilities 632 2,533 439 1,093 808 54 2,146 704 37 613 500 1,723 12,652
TOTAL LIABILITIES . 394, 288 1,467,374 370,355 493,967 221,462 &3k, 296 632,796 174,388 148,330 212,906 143,242 421,019 4,974,423
keservs ratio (per cent) 76.3 78.0 73.7 78.7 66.5 71.5 70.2 54.6 75.5 544 61.9 73.1 73.2
Contineent liability on bills pur- _ ’
chas2d for foreign correspondsnts . 6,360 21,648 7,951 8,955 4,436 3,348 11,465 3,599 2,678 3,284 2,929 5,775 g2,408
F.R.notes on hand (notes rec'd from
F.R.Agent lsss notes in circulation) 19,166 111,278 31,839 18,672 16,487 20,428 17,876 5,232 2,573 6,272 4,570 6,346 330,739
FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS
F.h. notes rsc'd trom Comptrollar 226,670 738,921 205,528 281,220 120,493 226,892 415,859 66,455 87,600 119,927 59,295 290,517 2,839,467
F.R. notes held by F. K. Agent 50,100 226,360 28,640 59,100 26,450 Uu5,632 234,933 24,180 20,59 ug, 490 15,387 53,500 £33,374
F.K. notes issued to F.A. Bank 176,570 512,561 176,888 222,120 94,03 181,260 180,922 k42,275 67,092 71,437 Uu43,908 237,007 2,006,093
Collatsral held as security for
b. K. notes issusd to F.R. Bank: ) 3
Gold and gold certificates 35,300 186,698 1,200 8,780 24,850 12,655 - 11,045 13,052 - 17,226 - 310,8U46
Gold redemption fund 16,683 26,617 s,112 13,u42% 3,595 4,593 3,822 1,470 1,297 2,490 3,370 18,663 104,140
Gold fund - F. #. Board 54, 000 96,000 111,389 170,000 2€,500 113,000 125,645 3,200 Uug,000 42,360 5,000 171,090 968,184
Eligibls paper 79,464 219,467 65,393 67,322 Uy,831 54,649 119,620 39,011 17,249 37,158 20,344 66,084 835,592
528,762 186,094 259,530 106,816 184,897 249,087 54,726 79,59¢ 82,008 L5,940 255,837 2,218,762

Total collatearal 185,447
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Bills discounted 465,
Bills bought in cpen market 110,
Certificates of indebtedness.... .

VATUEITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS

Witain 15 days 16 to 30 days 31 to 60 days 61 to 90 days

O3 28,917 47,586 30,700
558 55, 56€ gl, 340 31,508
18. . . - - .

9l days to
o months
g,555
4,633
3,554

2,613
10,469

Over 6 months

Total

583, 2Lk
286, 607
9k, 04l

’






