
STATEMENT FDR THE PRESS 
Released f o r p u b l i c a t i o n S t . 4848 
Friday morning, Feb. 19 ; Federa l Reserve Board, 

not e a r l i e r . February IS , 1926. 

CONDITION OF FEDERAL RESERVE BANKS 

The conso l ida ted s ta tement of cond i t i on of the Federal r e s e r v e banks on 
February I f , made p u b l i c by t h e Federal Reserve Board, shows i n c r e a s e s of 
$5,000,000 i n ho ld ings of d iscounted b i l l s , of $1,100,000 i n accep tances purchased 
i n open market , and of $1,300,000 i n Government s e c u r i t i e s . Total b i l l s and secu-
r i t i e s went up $7,100,000, cash r e se rves $900,000, and non- rese rve cash $4,600,000, 
while Federal r e se rve note c i r c u l a t i o n decl ined $6,700,000. 

Discount ho ld ings of the Federa l Reserve Bank of New York increased 
$12,000,000, those of S t . Louis $8,100,000, of At lan ta $3,700,000, and of Richmond 
$2,900,000. The Boston and Chicago banks r epo r t a decrease of $9,400,000 each and 
the Cleveland bank of $6,500,000 i n ho ld ings of discounted b i l l s . 

Open market acceptance: ho ld ings of the New York bank were $20,000,000 l a r g e r 
and those of the P h i l a d e l p h i a bank $3,800,000 l a r g e r t han a week ago, while h o l d -
ings of the Federal Reserve Banks of Boston and At l an ta were $18,900,000 and 
$4*200,000, r e s p e c t i v e l y , l e s s t h a n a week ago. Treasury no tes on hand went up 
$1,200,000 and United S t a t e s bonds $300,000, while hold ings of c e r t i f i c a t e s of i n -
debtedness f e l l off $200,000. 

The Boston bank r e p o r t s an inc rease of $6,800,000 i n Federal r e se rve note c i r -
c u l a t i o n , which i s more than o f f s e t by decreases repor ted by most of the o ther 
banks, the p r i n c i p a l decreases b e i n g Cleveland $4,900,000, and New York 
$4,100,000. 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e se rve 
banks dur ing the week and the year ending February 17, 1926, f o l l o w s : 

Increase or decrease dur ing 

Total r e se rves , 
Gold r e se rves 

Total b i l l s and s e c u r i t i e s 
B i l l s d i scounted , t o t a l 

Secured by U.S.Govt, o b l i g a t i o n s 
Other b i l l s discounted 

B i l l s bought i n open market . . . 

U. S. Government s e c u r i t i e s , t o t a l 
Bo nd s • » . » • • • • • • • • • 
Treasury no tes . . . . . . . . . 
C e r t i f i c a t e s of indebtedness . . 

Feder.il r e se rve no tes in c i r c u l a t i o n 

Total d e p o s i t s . . . . . . . 
Members' r e se rve d e p o s i t s 
Government depos i t s . . . 

Week Year 

+ $900,000 $105,000,000 
- 5,500,000 - 1 1 6 , 0 0 0 , 0 0 0 

+ 7,100,000 + 138,200,000 
+ 5 , 0 0 0 , 0 0 0 + 195,900,000 
+ 5,900,000 + 119,500,000 
- 900,000 + 76,400,000 

+ 1,100,000 - 10,100,000 

+ 1,300,000 - 43,800,000 
+ 300,000 - 15,000 ,000 
+ 1,200,000 - 103,200,000 
- 200,000 + 74,400,000 

- 6,700,000 - 37,700,000 

+ 

O
 

8 8 a + 69,400,000 
+ 2 3 , 2 0 0 , 0 0 0 + 71,600,000 
+ 10,800,000 + 13,800,000 
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Released f o r p u b l i c a t i o n Fr iday morning* February 19, 1926; not e a r l i e r . S t . 4g48a 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BANKS COMBINED 

( I n thousands of d o l l a r s ) 
Feb. 17. 1926 Feb. 10. 192o Feb. 18.1925 

R E S O U R C E S 
Gold with Federal rese rve agents . . . . 1 ,397.967 1 473 140 1 701 qxq 
Gold redemption fund wi th U. S. Treasury 45,009 ' 52/702 ' 50*139 
: Gold held e x c l u s i v e l y a g a i n s t F .R .no tes 1 ,442,976 ^ 4g4 551 1 752 O78 
Gold se t t lement fund wi th F. R. Board . 688,126 *650 304 578 550 
Gold and gold c e r t i f i c a t e s he ld by banks 655,194 659*638 574*647 

Total gold r e se rves . . 2 ,789,296 *2,794,793, 2 ,905,275 
Reserves o ther than gold 150,660 144,422 139,929 

Total r e se rves 2 ,940,156 *2,939,215 3,045,204 
Non-reserve cash . . 69,032 64,425 60 , l60 
S i l l s d i scounted: 

Sec. by U. S. Government o b l i g a t i o n s . 315,972 310,096 196,460 
Other b i l l s d iscounted 222,386 223,276 146,011 

Total b i l l s d i scounted 538,358 533,372 3^2,4?1 
B i l l s bought i n open market 301,641 300,519 311,7^7 
U. S. Government s e c u r i t i e s : 

Bonds 59,97S 59,639 7^,9^5 
Treasury notes . 169,863 168,673 273,082 
C e r t i f i c a t e s of indeb tedness 104,605 104,842 30,178 

Total U. S. Government s e c u r i t i e s . 334,446 333,154 378,205 
Other s e c u r i t i e s 3,150 3,150 3,^58 
Foreign loans on gold 7,000 7,299 10,500 

Total b i l l s and s e c u r i t i e s . . . . 1 ,184,595 1 ,177,^9^ 1 ,046,381 

Due from f o r e i g n banks 725 660 642 
Uncollected i tems 759, ^89 613,554 682,314 
Bank premises 59,368 59,366 58,323 
All o ther r e sources 16,786 *16,973 23,858 

TOTAL RESOURCES 5,029,751 4,871,687 4 ,916 ,882 

L I A B I L I T I E S 

F. R. notes i n a c t u a l c i r c u l a t i o n . . . 1 ,661,143 1 ,667,844 1 ,698,890 
Depos i t s : 

Member bank - r e se rve account . . . . 2,262,258 2 ,239,050 2,190,651 
Government 39,929 29,151 26,129 
Foreign bank 6,851 9,252 22,105 
Other depos i t s . 17>480 18,648 18^236 

Tota l d e p o s i t s 2,326,518 2,296,101 2,257,121 
Deferred a v a i l a b i l i t y i tems 690,866 556,961 619,074 
Capital pa id i n 113,934 118,411 113,466 
Surplus . . 220,310 220,310 217,837 
All o ther l i a b i l i t i e s 11,980 12,060 10,494 

TOTAL LIABILITIES 5,029,751 4 ,871,687 4 ,916,882 

Rat io of t o t a l r e s e r v e s t o depos i t and 
F. R. note l i a b i l i t i e s combined . . . 73*7 7^ .2$ 77*0$ 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n cor respondents 82,666 84,656 44,581 

C. *Revised f i g u r e s . 
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R E S O U R C E S RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON FEBRUARY 1J , 1926. S t . 4848b 

r , , . . Boston New York P h i l a . CI eve. Rich . A t l a n t a Chicago S t . Louis Minn. Kans.Cy. Da l l a s San Fran . Total 

Gold r e d e m p t i o n ^ u n d S w i t h u f s ? T r e a s - 7*165 
Gold he ld e x c l u s i v e l y a g a i n s t ' ! ——— 

F. R. n o t e s 103 ,331 3 1 3 , 4 ? 0 131 ,633 191 ,625 6 2 , l 6 g 129 ,043 135 ,040 17 ,427 65 ,307 52 ,402 26 ,962 214 ,568 1 , 4 4 2 976 s: rsr-xr."-1 as as us ss is ass is s sa sa gig 
Tota l gold r e s e r v e s 2 0 4 , 1 4 2 9 1 0 , 1 4 2 199,753 299,627 99 ,2^9 167,836 337,620 47 ,016 9 1 , 3 m 89 , 025 55,74 8 287,197 2 789 296 

Reserves o t h e r t h a n gold 19,440 40,882 4 ,741 8 ,475 7,544 9,859 21,631 17,705 2,869 5 ,040 6,211 6 ,463 150,860 

Tota l r e s e r v e s 223,582 951,024 204,494 308,102 107,393 177,695 359,251 64,721 94,210 94,065 61,959 293,660 2,940,'156 
T o n - r e s e r v e cash 4 ,787 24,363 2 ,236 4 ,801 4,868 3,395 10,081 3,954 1,114 2,762 3 ,018 3 ,653 69,032 
oiX'l 6 til"^SCOUZ1 u Bu I 

Secured b j U.,S-Govt. o b l i g a t i o n s 13,327 1 66,223 31,213 20,016 11,530 4 ,436 33,333 10,964 4 ,193 9 ,060 709 10 968 315 q?2 
Other b i l l s d i s coun ted 23,991* 34,392 24,135 23,133 26,218 22,022 29,422 12,301 2,595 7,832 4 ,755 11*587 2 2 2 J 8 6 

Tota l b i l l s i d i s coun ted 37,321 200,615 55,348 43,149 37,748 26,458 62,755 23,265 6,788 1 6,892 5 ,464 22,555 538,358 
B i l l s bought i n open market 47,838 72,502 20,320 16,702 8 ,790 28,492 29,767 16,14b 7,210 14,726 16,696 22,452 301 641 
U, S . Government s e c u r i t i e s : J ' 

Sksr:, i l sS a I i s E ',1 # ;|S if -j:l s i :g| 
Tota l U.S. Gov ' t s e c u r i t i e s 9 ,009 53,7^9 20,063 32,759 6,144 15,643 44,882 24,484 17,078 34,260 31,232 45,143 334,446 

Other s e c u r i t i e s - 3 ,050 - - - - - - 100 - - 3 150 
Fore ign l o a n s on gold 518 1 ,890 651 749 371 287 96b 322 231 28 0 245 49O 7^000 

Tgta l b i l l s and s e c u r i t i e s 94,686 328,756 99,432 93,359 53,053 70,880 138,370 64,217 31,307 66,258 53,637 90,640 1 ,184 ,595 

- - - - - - ' - 725 
Due f rom f o r e i g n banks - 725 

gi'F-"™' 'S;il f:S 1:S *,:5 1:S 'tis 1:% 1;g 1:§ 
All o tne r r e s o u r c e s 97 4 ,240 346 1,156 381 1 ,278 2,312 362 2,367 445 462 3,340 16,786 

TOTAL RESOURCES 397 ,124 1 , 5 0 7 , 9 3 5 3 7 6 , 7 3 2 4 9 1 , 2 7 4 2 2 9 , 6 4 8 2 9 2 , 3 4 5 614 ,174 1 7 4 , 7 3 6 1 4 5 , 0 1 3 2 1 1 , 7 3 9 1 5 3 , 5 3 8 4 3 5 , 4 9 3 5 , 0 2 9 , 7 5 1 
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L I A B I L I T I E S 

F. R» no te s i n a c t u a l c i r c u l a t i o n 
D e p o s i t s : 

Member bank - r e s e r v e account 
Government 
Fo re ign bank 
Other d e p o s i t s 

Tota l d e p o s i t s * 
Defe r red a v a i l a b i l i t y i tems 
C a p i t a l pa id i n 
Surp lus 
A l l o the r l i a b i l i t i e s 

RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON FEBRUARY 17, 1926. 
( I n thousands of d o l l a r s ) 

S t . 4g48c 

Boston New York P h i l a . Cleve. 
153,837 365,473 147,422 199,579 

143,111 876,182 131,297 183,862 
5 , 7 7 7 6 , 6 3 0 1 , 1 7 6 2 , 0 1 4 

355 3 ,456 444 500 
124 7,940 553 574 

Rich . A t l a n t a Chicago S t ,Lou i s 
78,630 158,772 161,362 37,172 

Minn. Kans.Cy. Da l l a s San Fran . Tota l 
64,629 66,205 39,492 188,564 1 ,661 ,143 

149 ,367 . 894,208 133,470 187,250 74,344 
67,708 152,507 63,079 67,323 57,947 

5,627 33,405 11,905 13,173 6 ,030 
17,020 59,964 20,464 22,594 11,919 

5 6 5 2 , 3 7 5 389 1 , 0 5 5 778 

69,803 81,892 315,177 79,596 
4,238 5,885 2,919 2,825 

248 187 641 201 
55 1 2 0 939 528 

5 4 , 5 2 7 
1,724 

150 
1 3 7 

89,594 
3,064 

182 
147 

65,050 172,167 2,262,258 
1 ,213 

164 
51 

2,464 

z- 3 2 3 
6,012 

85,084 319,676 83,150 56,535 92,957 
3 1 , 4 9 7 8 4 , 6 0 7 3 9 , 0 3 7 1 2 , 2 5 2 3 8 , 7 5 6 

4 , 8 2 7 1 5 , 8 6 1 5 , 1 2 2 3 , 1 7 1 4 , 2 4 3 
8 , 7 0 0 3 0 , 6 1 3 9 , 5 7 0 7 , 5 0 1 5 , 9 7 9 

4 6 5 2 , 0 5 5 679 9 2 2 569 

39,929 
6,551 

17,480 

TOTAL LIABILITIES 
Reserve r a t i o (per c en t ) 73.7 
Contingent l i a b i l i t y on b i l k s p u r -

chased f o r f o r e i g n co r responden t s 6,434 
F .R .no t e s on hand (no t e s r e c ' d f rom 

• F.R.Agent l e s s n o t e s i n c i r c u l a t i o n ) 2 0 , 8 1 6 

F .R .no t e s r e c ' d f rom Comptrol ler 229,853 
F .R .no t e s he ld by F. R. Agent 55,200 

F.R. no tes i s sued t o F.R.Bank 
C o l l a t e r a l he ld as s e c u r i t y f o r 

F. R. n o t e s i s sued to F . R. Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redempt ion fund 
Gold fund - E. IL Board 
E l i g i b l e paper 

Tota l c o l l a t e r a l 161,325 

6 6 , 4 7 8 1 8 0 , 9 6 6 2 , 3 2 6 , 5 1 8 

3 5 , 2 1 6 4 0 , 9 3 7 6 9 0 , 8 6 6 
4 , 2 7 2 5 , 2 9 5 1 1 8 , 9 3 4 
7 , 6 1 5 1 5 , 0 7 1 2 2 0 , 3 1 0 

465 1 ,660 11,980 
3 9 7 , 1 2 4 1 , 5 0 7 , 9 3 5 3 7 6 , 7 3 2 4 9 1 , 2 7 4 2 2 9 , 6 4 8 2 9 2 , 3 4 5 6 1 4 , 1 7 4 1 7 4 , 7 3 6 1 4 5 , 0 1 3 2 1 1 , 7 3 9 1 5 3 , 5 3 s 4 3 5 , 4 9 3 5 , 0 2 9 , 7 5 1 

7 5 . 5 7 2 . 8 7 9 . 6 7 0 . 2 7 2 . O 7 4 . 7 5 3 . 8 7 7 . 8 5 9 - 1 5 8 . 5 79 - 5 

a , 2 0 2 8 , 0 4 3 9 , 0 5 9 4 , 4 8 7 3 , 3 8 6 1 1 , 5 9 9 3 , 6 4 0 2 , 7 0 9 3 , 3 0 2 2 , 9 6 3 5 , 8 4 2 

1 4 7 , 5 5 5 3 2 , 6 6 7 1 8 , 0 6 4 1 6 , 4 5 3 2 0 , 1 5 3 1 6 , 1 1 1 . 5 , 7 4 7 2 , 7 2 6 6 , 4 4 2 4 , 8 5 5 5 0 , 8 6 8 

FEDERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

73-7 

82,666 

342,657 

7 3 9 , 3 8 8 2 1 0 , 9 2 9 2 7 8 , 1 6 3 1 2 1 , 6 3 3 2 2 4 , 7 3 8 4 1 6 , 9 1 0 6 7 , 5 0 5 
2 2 6 , 3 6 0 3 0 , 6 4 0 6 0 , 5 2 0 2 6 , 5 5 0 4 5 , 8 1 3 2 3 9 , 4 3 7 2 4 , 5 8 0 

1 7 4 , 6 5 3 5 1 3 , 0 2 8 1 8 0 , 2 5 9 2 1 7 , 6 4 3 9 5 , 0 8 3 1 7 5 , 9 2 5 1 7 7 , 4 7 3 4 2 , 9 2 5 

86,875 121,437 
19,523 48,790 

6 0 , 3 8 4 2 9 2 , 9 3 2 2 , 8 5 0 , 7 5 0 
16,037 53,500 846,950 

35,300 186,697 1,bOO 8 ,780 
11,566 26,838 8 ,512 12,130 
49,000 86,000 116,359 170,000 
55,159 247,084 66,411 57,31 0 

24,890 12 ,655 - 11,045 
3 ,235 7,618 3,578 1,520 

31,500 106,000 125,644 4 ,200 
43,630 54,546 92,406 39,134 

67,355 

13,052 
1 ,445 

50,000 
13,791 

72,647 44,347 239,432 2,003,800 

17,226 - 311,245 
4 ,000 2,459 19 ,146 102,647 

45,360 6,000 193,952 954,075 
31,510 21,542 44,594 797,417 

5 5 , 5 9 9 7 5 , 2 8 8 8 0 , 8 7 0 4 7 , 5 2 7 2 5 7 , 7 2 2 2 , 1 9 5 , 3 5 4 

B i l l s d i scoun ted 
B i l l s bought i n open market 
C e r t i f i c a t e s of i ndeb tedness 

Within 15 days 
430,065 
113,254 

80 

546,619 192,912 248,220 103 ,255 180,819 221,928 
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 

16 t o 30 days 31 t o 60 days 6l to 90 days ^1 3&ys to 0 v e r g m o n t h s 
b months 

29,362 42,991 26,649 7 ,611 1 ,680 
68,537 53,832 3^,343 3,675 

- 9 3 , 6 0 0 1 0 , 9 2 5 

Total 

535,358 
3 0 1 , 6 4 1 
1 0 4 , 6 0 5 Digitized for FRASER 
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