
STATEMENT FOR THE PRESS 
Released f o r p u b l i c a t i o n ' S t . 4837 
Friday morning, Feb. 12; Federal Reserve Board, 

not e a r l i e r . February 11, 1926. 

CONDITION OF FEDERAL RESERVE BANKS 

The consol idated statement of cond i t i on of the Federal reserve banks on 
February 10, made publ ic by the Federal Reserve Boai'di shdwe an inc rease of 
$45,600,000 in holdings of discounted b i l l s , p a r t l y o f f s e t by decreased of 
$16,600,000 and $1,700,000, r e s p e c t i v e l y , in hold ings of Government s e c u r i -
t i e s and of acceptances purchased i n open market. Total b i l l s and s e c u r i t i e s 
went up $28,100,000) and Federal r e se rve note c i r c u l a t i o n $5,300,000, while 
cash reserves remained p r a c t i c a l l y unchanged and non-reserve cash declined 
$6,600,000. 

Discount holdings of the Federal Reserve Bank of New York increased 
$31,100,000, those of Boston $l6 ,600,000, of Cleveland $11,500,000, and of 
Ph i lade lph ia $6,900,000. The San Francisco Bank r e p o r t s a decrease of 
$10,600,000 in discount ho ld ings , and Richmond and At lan ta decreases of 
$5,400,000 and $3,500,000, r e s p e c t i v e l y . 

Open-market acceptance holdings of the New York bank increased 
$15,600,000, while the Federal Reserve Bank of Boston shows a r educ t ion of 
$8,900,000 i n t h i s item and the A t l an t a bank a r educ t ion of $5,400,000. 
Treasury notes on hand decl ined $15,800,000, Treasury c e r t i f i c a t e s $700,000, 
and United S t a t e s bonds $100,000. 

The Cleveland bank r e p o r t s an inc rease of $4,900,000 in Federal rese rve 
note c i r c u l a t i o n , while the remaining banks show r e l a t i v e l y small changes f o r 
the week. 

A summary of changes i n the p r i n c i p a l a s s e t s and l i a b i l i t i e s of the r e -
serve banks during the week and the year ending February 10, 1 9 2 6 , f o l l o w s : 

Increase or decrease during 

Week Year 

Total r ese rves - - $101,700,000 
Gold reserves + $2,900,000 - 101,500,000 

Total b i l l s and s e c u r i t i e s + 28,100,000 + 117,900,000 
B i l l s d i s c o u n t e d , t o t a l . . . . . . . . . + 45,600,000 + 201,600,000 

Secured by U. S. Govt, o b l i g a t i o n s . . + 12,000,000 + 119,600,000 
Other b i l l s discounted + 33,600,000 + 82,000,000 

B i l l s bought in open market - 1,700,000 - 24,100,000 

U. S. Government s e c u r i t i e s , t o t a l . . . - 16,600,000 - 5^,900,000 
Bonds - 100,000 - 15,300,000' 
Treasury no tes . - 15,800,000 - 105,900,000 
C e r t i f i c a t e s of indebtedness - 700,000 + 64,300,000 

Federal reserve notes i n c i r c u l a t i o n . . . + 5,3^0,000 - 45,800,000 

Total depos i t s + 13,600,000 + 53,600,000 
Members' r e se rve depos i t s + 23,900,000 + 64,500,000 
Government depos i t s - 14,200,000 + 1,600,000 

C. 
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Released f o r p u b l i c a t i o n Friday morning, February 12, 1926; not e a r l i e r . S t . 4837c 

RESOURCES AND LIABILITIES 
OF THE TWELVE FEDERAL RESERVE BA13KS COMBIKED 

( i n tnousands of d o l l a r s ) 

R E S O U R C E S 
Gold with Federal reserve agents . , . . 
Gold redemption fund with U. S. Treasury 

Gold held exc lus ive ly aga in s t F.R.note 
Gold set t lement fund with F. R. Board . 
Geld and gold c e r t i f i c a t e s held by banks 

Total gold r e se rves 

Reserves other than gold 

Total rese rves . . . 
Non-reserve cash . . . . . 
B i l l s d iscounted: 

Sec. by U. S. Government ob l i ga t i ons 
Other b i l l s discounted 

Total b i l l s discounted . . . . . 
B i l l s bought in open market 
U. S. Government- s e c u r i t i e s : 

Bonds 
Treasury notes . . . . . . . 
C e r t i f i c a t e s of indeotedness 

Total U. S. Government s e c u r i t i e s . 
Other s e c u r i t i e s 
Foreign loans on gold 

Total b i l l s and s e c u r i t i e s 
Due from f o r e i g n banks 
Uncollected items . . 
Bank premises . . . 
All o ther resources 

TOTAL RESOURCES . 

L I A B I L I T I E S 

¥. R. notes in .actual c i r c u l a t i o n 
Deposits : 

Member bank - reserve account 
Government 
Foreign bank . 
Other depos i t s . . . . . . . . . 

Total depos i t s . 
Deferred a v a i l a b i l i t y i tems 
Capital paid in . . . . . . 
Surplus . . . 
All other l i a b i l i t i e s . . . 

TOTAL LIABILITIES . . . 

Ratio of t o t a l r ese rves to depos i t and 
F. R. note l i a b i l i t i e s combined . . , 

Contingent l i a b i l i t y on b i l l s purchased 
f o r f o r e i g n correspondents 

Feb. 10. 1926 Feb. 3. 1926 Feb. 11. 192^ 

1,433,149 
51,702 

1,450,287 
, 46,135 

1,484,851 0 1,496,422 
6 5 0 , 3 ^ 4 6 3 3 , 5 9 6 
fe59> 638 6 6 1 , 9 1 4 

2 ,794 , -8^3 -^2 ,791 ,932 

144,422 147,328 

2 , 9 3 9 , 2 % 2 _ , 2 , 9 3 9 , 2 6 0 
o 4 , 4 2 5 7 1 , 0 5 6 

3 1 0 , 0 9 0 
2 2 3 , 2 7 6 

533,372 
3 0 0 , 5 1 9 

59,639 
1 6 8 , 6 7 3 
104,842 
333,154 

3,150 
7,299 

1,177,494 
660 

613,554 

298,089 
1S9.707 
487,796 
302,264 

59.73S 
184,435 
105,590 

349,763 
3,150 
6,399 

1,149,372 
660 

628,838 
5 9 , 3 6 6 P3 59,322 
1 6 , 3 9 3 " ' 1 6 , 9 9 5 

4,871,687 

1,667,844 

2 , 2 3 9 , 0 5 0 
29,151 
9,252 

18,648 

2,296,101 
556,961 
118,411 
2 2 0 , 3 1 0 
12,060 

4,871,687 

74.2$ 

84,656 

4,365,503 

1,662,520 

2,215,193 
43,356 

4,991 
IS,952 

2,282,492 
570,721 
118,121 
220,310 
n , 3 3 9 

4,865,503 

74.5# 

83,543 

1,712,410 
48,298 

1,760,708 

576,593 
559.039 

2,896,340 

144 ,693 

3,041,033 

5 8 , 0 4 5 

190,515 
141,291 
331,806 
324,647 

7 4 , 9 6 5 
274,539 
40,592 

390,096 ' 
2,559 

10,500 

1,059,608 
642 

589.040 
58,057 
23,757 

4,830,182 

1 , 7 1 3 , 6 6 2 

2 , 1 7 4 , 5 4 6 
2 7 , 6 0 1 
2 1 , 4 7 3 
18,835 

2,242,455 
533,398 
112,328 
217,837 

1 0 , 5 0 2 

4,830,182 

7 6 . 9 $ 

4 3 , 2 1 0 
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RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE' BANKS ON" FEBRUARY 10', 1926. St . 4S37b 
R E S O U R C E S 

Boston New York P h i l a . Cleve. Rich. At lan ta Chicago St .Leuis Minn. Kans.Cy. Dal las San Fran. Total 
Gold with Federal Reserve Agents 8%,311 339,535 130,245 191,177 6 1 , 2 0 3 124,694 129,522 17,404 64,162 49,937 25,330 2 1 5 , 6 2 9 1,433,149 
Gold redemption fund with U.S.Treas . 9 , 7 1 5 10,527 12,353 1,83% 2,178 3,%88 2,872 683 1,509 2,986 1,449 2,103 51,702 

Gold held exc lu s ive ly aga ins t 
F. R. notes 9 % , 0 2 6 350,062 142,598 193,011 6 3 , 3 8 1 128,182 132,39% 18,087 6 5 , 6 7 1 5 2 , 9 2 3 26,779 2 1 7 , 7 3 7 1,484,851 d 

Gold s e t t l emen t fund with F.R.3oard 39,841 215,915 32,333 66,142 32,87% 32,177 124,190 1 8 , 1 5 , 6 8 9 29,646 1 7,011 25,757 650,3$+ 
Gold and gold c e r t i f i c a t e s 36,818 384,173 29,739 %7,%9% 3,798 4,462 7 6 , 3 2 6 1 7 , 8 2 6 ^ . 6 , 7 6 3 %,992 9,816 37,431 6 5 9 , 6 3 8 

Total gold r e se rves 170,685 950,150 204,67O 3 O 6 , 6 4 7 100,053 164,821 332,910 5 % , " ^ 88,123 87,561 53,606 280,925 2,79%;W** 
Reserves o the r than gold 17,827 38,125 4,016 7,165 7,973 9 , 2 1 2 2 1 , 7 6 6 17,772 ( 2,828 5,015 6 , 2 5 2 6 , 4 7 1 144,422 

Total r e se rves 188,512 988,275 208,686 313,812 l08 ,0£o 174,033 35%,676 72,4$T 90,951 92,576 59,858 287,396 2 , 9 3 9 , 2 $ ? 
Non-reserve cash 5,610 21,337 2,15% 3,29b 5,281 3,899 8,756 3,903 1,07% 2,762 2,927 3,%26 64,425 
B i l l s d i scoun ted : 

6 , 6 3 4 3 1 0 , 0 9 6 Secured by U.S.Govt, ob l iga t ions 13,513 155,601 35,%58 25,443 11,220 3,%%5 39,329 6 , 6 3 4 3 , H 5 7,375 578 8,385 3 1 0 , 0 9 6 
Other b i l l s discounted 33,176 33,043 1 9 , 8 7 1 24,215 23,593 19,333 32,871 8,516 3,%29 8 , 5 2 9 %,%59 12,241 2 2 3 , 2 7 6 

Total b i l l s discounted 46,689 188,644 55,329 %9,658 3%,813 22,778 72,200 15,150 6,544 15,904 5,037 20,626 533,372 
B i l l s bought in open market 66,752 52,492 16,515 1 5 , 3 2 6 2,773 3 2 , 6 7 7 29,595 16,539 6,986 1%,796 16,083 23,985 300,519 
U. S. Government s e c u r i t i e s : 

59,639 Bonds 572 1,93% 604 8 , 1 0 3 1,240 955 2 0 , 1 9 0 2,035 7,665 8,387 7,%83 %7l 59,639 
Treasury notes 1,510 3 6 , 6 9 4 3,591 18,623 3,042 8,910 17,329 13,%36 6,411 16,957 15,770 26,400 1 6 8 , 6 7 3 
C e r t i f i c a t e s of indebtedness 6,490 14,121; 16,053 5,180 1,991 5,755 8,792 8,989 3 , 0 9 % 9,064 6,821 18,492 104,842 

Total U.S. Gov ' t , s e c u r i t i e s 8,572 52,7%9 20,248 31,906 6,273 15,620 %6,3H 24,460 17,170 34,408 30,074 %5,363 333,15% 
Other s e c u r i t i e s - - 3,050 - - - - - - 100 - - 3,150 
Foreign loans on gold 540 1,971 679 781 387 299 1 , 0 0 7 3 3 6 241 2 9 2 2 5 5 5 1 1 7,299 

/ 

Total b i l l s and s e c u r i t i e s 122,553 2 9 5 , 5 5 6 95,821 97,671 50,246 7 1 , 3 7 % 1%9,113 56,485 30,9%i 6 5 , 5 0 0 5l,%%9 90,%85 1,177,%9% 
Due from f o r e i g n banks - 660 - - ~ ~ ~ ~ ~ ~ ~ &60 
Uncollected items 53,375 136,355 5%,533 5%,881 5%,9%9 36,%20 7 4 , 1 2 0 3 3 , 1 3 0 1 2 , 1 5 2 40,241 26,538 3 6 , 8 6 0 6 1 3 , 5 5 % . 
Bank premises 4,068 1 6 , 6 6 5 1,480 7,%09 2 , 3 6 4 2,747 7,933 4,111 % 2,943 4 , 6 3 6 1,79 3 3.217 5 9 , 3 6 6 ^ 
All o the r resources 85 4,288 23O 1,137 372 1,186 2,3%4 575 2,428 449 455 3,3%6 l6 ,€95~ 

TOTAL RESOURCES 37%,203 1 , 4 6 3 , 4 3 6 3 6 2 , 9 0 4 4 7 5 , 2 0 6 2 2 1 , 2 3 8 289,659 5 9 6 , 9 % 2 1 7 0 , 6 9 6 140,489 206,164 1 4 3 , 0 2 0 4 24,730 4,871,687 
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L I A B I L T I E S 

F. R. notes in ac tua l c i r c u l a t i o n 
Deposi ts : 

Member bank - rese rve account 
Government 
Foreign bank 
Other depos i t s 

Total depos i t s 
r e f e r r e d a v a i l a b i l i t y items 
Capi ta l pa id in 
Surplus 
All o the r l i a b i l i t i e s * 

RESOURCES AMD LIABILITIES OF THE FEDERAL RESERVE BASKS. DM FEBRUARY 10, 1.92h. . 
( i n thousands of do l l a r s ) 

S t . 4537c 

Boston New York P h i l a . Cleve. 
1 4 7 , 0 3 9 3 6 9 , 5 8 0 145 ,567 2 0 4 , 4 6 6 

1^4,,094 2 6 2 , 0 3 2 1 3 0 , 0 0 7 185,646 
4,769 6,005 1,530 1,996 

355 5,857 444 5 0 0 
139 8,890 92 1,005 

Rich* At l an t a Chicago St ,Louis 
7 5 , 5 9 2 1 5 9 , 5 4 2 1 6 2 , 2 2 3 3 6 , 9 2 7 

69,904 79,351 319,002 82,375 
2,148 4,433 564 1,745 

248 187 641 201 
6 7 280 864 1,048 

Minn. Kans.Cy. Dal las San Fran. Total 
64,593 66,575 40,010 189,370 1,667,844 

51,465 57,765 61,435 165,944 2,239,050 
1,375 2 , 3 0 5 1 , 0 1 0 1 , 2 6 8 2 9 , 1 5 1 

150 182 164 323 9,252 
172 2 1 3 2 9 5,849 1 8 , 6 4 s 

149,357 8 8 2 , 7 8 7 1 3 2 , 0 7 3 1 8 9 , 1 4 7 7 2 , 3 6 7 
5l,56o 115,542 4 9 , 7 9 4 4 7 , 4 6 7 51,273 
8,627 33,177 11,624 13,173 6,020 

17,020 59,964 20,464 22,894 11,919 
594 2 , 3 8 6 382 1 , 0 5 9 767 

84,281 321,071 85,369 53,162 90,465 
31,850 6 5 , 1 1 3 32,935 U,127 35,330 
4,528 15,859 5,H9 3,174 4,244 
8 , 7 0 0 30,613 9 , 5 7 0 7 , 5 0 1 8 , 9 7 9 

458 2,063 716 ' 932 571 
°"0TAL LIABILITIES 

Reserve r a t i o (par cent) 
Contingent l i a b i l i t y on b i l l s p u r -

chased f o r f o r e i g n correspondents 
F .R.notes on hand (notes r e c ' d from 

F.R.Agent l e s s no tes in c i r cu la t ion )22 ,959 

6 2 , 6 3 5 1 7 3 , 3 8 4 2 , 2 9 6 , 1 0 1 
28,022 36,942 556,961 
4,270 8,296 118,411 
7,615 15,071 220,310 

465 l,bb7 12,060 
374,203 l,4b3,43b 362,904 478,20b 2 2 1 , 2 3 8 289,<=59 596,942 170,69b 140,489 206,164 143,020 424,730 4,871,687 

79.2 74.2 

5,765 84,656 

6 3 . 6 

6,350 

78.9 

23,996 

144,449 

74.4. 

7,938 

34,46b 

79-7 

8,940 

71.4 

4,428 

71.4 73-4 

3,342. 11,447 

59-2 

3,593 

77.2 

2 , 6 7 4 

59.0 

3,259 

58-3 

2,924 

12,543 17,129 19,734 17,212 6,577 2,957 5,948 
FEI'ERaL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS 

F.R.notes r e c ' d from Comptroller 
F .R.notes held by F. R. Agent 
F. R. notes issued to F. R. Bank 
C o l l a t e r a l held as s e c u r i t y f o r 

F. R. notes issued to F. R. Bank: 
Gold and gold c e r t i f i c a t e s 
Gold redemption fund 

•Gold fund - F. R. Board 
E l i g i b l e paper 

Total c o l l a t e r a l 

B i l l s discounted 
B i l l s bought in open market 
C e r t i f i c a t e s of indebtedness 

232,998 
63,000 

740,389 207,673 280,429 1 23,211 2 2 5 , 6 o 3 418,772 68,144 
2 2 6 , 3 6 0 24,640 6 3 , 4 2 0 2 7 , 1 9 0 4 6 , 3 8 7 2 3 9 , 3 3 7 24,580 

85,583 1 2 2 , 0 1 3 
18,033 49,490 

5,006 51,563 340,543 

61,028 294,433 2,860,336 
16,012 53,500 8 51,949 

1 6 9 , 9 9 8 5 1 4 , 0 2 9 1 8 3 , 0 3 3 2 1 7 , 0 0 9 9 6 , 0 2 1 1 7 9 , 2 7 6 179,435 43,564 6 7 , 5 5 0 72,523 

35,300 186,697 1,600 8,780 
1 5 , 0 1 1 2 6 , 8 3 8 1 2 , 2 5 6 1 2 , 3 9 7 
3 4 , 0 0 0 1 2 6 , 0 0 0 1 1 6 , 3 8 9 1 7 0 , 0 0 0 

113,441 a 3,023 62,404 63,714 

2 4 , 8 9 0 1 1 , 4 1 0 - 1 1 , 0 4 5 1 3 , 0 5 2 
4,813 9,284 3,878 2 , 1 5 9 1 , 1 1 0 4,577 

3 1 , 5 0 0 1 0 4 , 0 0 0 1 2 5 , 6 4 4 4 , 2 0 0 5 0 , 0 0 0 4 5 , 3 6 0 
41,381 55,159 101,675 31,459 13,289 30,608 

4 5 , 0 1 6 2 4 0 , 9 3 3 2,008,387 

1 7 , 2 2 6 - 3 1 0 , 0 0 0 
3 , 1 0 4 1 9 , 4 2 6 114,853 
5 , 0 0 0 1 9 6 , 2 0 3 1 , 0 0 8 , 2 9 6 

20,274 43,995 791,025 
197,752 552,558 1 9 2 , 6 4 9 254,891 102,584 179,853 2 3 1 , 2 0 0 48,863 77,451 80,545 4 6 , 2 0 4 259,624 2 , 2 2 4 , 1 7 4 

MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES OF INDEBTEDNESS 
l b to 3O days 31 to 60 days 6l t o 90 days 91 days to Over 6 months 

6 months 
424,195 32,047 42,821 25,469 7 , 512 1,322 
104,625 7 2 , 4 5 9 81,930 36,847 4,598 

21 - - 9 2 , 9 0 6 11,915 

Within 15 days Total 

533,372 
300,519 
104,242 
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