STATEMENT FOR THE PRESS

Released for publication ' St. Lg37
Friday morning, Feb. 12; Federal Reserve Board,
not earlier. Fabruary 11, 1926.

CONDITION OF FEDERAL RESERVE BANKS

The consoclidated statement of condition of the Federal reserve banks on
February 10, made public by the Federal Reserve Board, shows an increase of
$l45,600,000 in holdings of discounted bills, partly offsat by decreases of
$16, 600 000 and $1,700,000, respectively, in holdings of Government securi-
ties and of acceptances purchased in open market. Total bills and securities
went up $28,100,000, and Federal reserve note circulation $5, 300,000, while
cash reserves remalned practically unchanged and non-reserve cash decllned
¢6 600, 00C.

DPiscount holdings of the Federal Resesrve Bank of New York increasad
$31,100,000, those of Boston $16,000,000, of Claveland $11,500,000, and of
Phlladelphla $6,900,000, The San Franc1sco Bank reports a decraaae of
$10,600,C00 in dlscount holdings, and Richmond and Atlanta dscreases of
$5 NOO 000 and $3,500, 300, respectivaly.

Open-market acceptance . holdings of the New York bank increased
$15, 600,000, while the Federal Reserve Bank of Boston shows a reduction of
$8,900,000 in this item and the Atlanta bank a reduction of $5,u400,000.
Treasury notes on hand declined $15,800,000, Treasury certificates $700,000,
and United States bonds $100,000,

The Cleveland bank reports an increase of $4,900,000 in Fedsral reservs
note circulation, while the remaining banks show relatively small changes for
the week.

A summary of changes in the principal assets and liabilities of the re-
serve banks during the wesk and the year ending February 10, 1926, follows:

Increase - or decreass during

Week Year

Total reserves « + +« ¢« v « v o« « 4 o o + » - - $101, 700,000
G’Old reserves e o 0 s o o .« . ') « e s + $2,900’OOO - 101 s 500, OOO
Total bills and securities . . . . . . . . + 2g,100,000 + 117,900,000
Bills discounted,total . . . . . . .« + 45,600,000 + 201,600,000
Secured by U. S. Govt. obligatlons . . +12,000,000 + 119, 600,000
Other bills discounted . . . . . . . . + 33,600,000 + 82,000,000
Bills bought in open market . . . . . . - 1,700,000 - 2,100,000
U. S. Government securities, total . . . - 16,600,000 - 56,900,000
BONdS + + 4 4 4 e e 4 e 4 e w + .. = 100,000 - 15,300,000
Treasury notes . . . e « +« « « .« = 15,800,000 - 105,900,000
Certificates of 1ndebtedness e e .- 700,000 +  bl, 300,000
Federal ressrve notss in circulation . . . + 5,300,000 - 45,800,000
Total deposits . + + & v ¢ + . + + . . . + 13,600,500 + 53,600,000
Members' reserve dsposits . . . . . . . + 23,900,000 + 64,500,000
Govermment deposits ., . . . . .. . . . - 14,200,000 + 1, 600,000
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f Released for publication Friday worning, Feoruary 12, 1926; not earlier.

RESCURCES AND LIABILITIES
" OF THE TWELVE FEDZRAL RESERVE BANKS COMBINED
(In taousands of dollars)

"RESOURCES

Gold with Federal reserve agents . . . .
Gold redemption fund with U. S. Treasury

Gold held exclusively against F.R.notes

old settlement fund with F. R. Board .
Gcld and gold certificates held by banks

Total gold reserves

Rescerves other than gold ,

Total reserves . . . . .

Non-reserve cash

Bills discounted: _
Sec. by U. S. Government oblications .
Other bills discounted . .

Total bills discounted . . .

Bills bought in open market . . . . . .
U. 8. Government szcurities:
Bonds . e
Treasury notes . . . . . . . .
Certificates of indeostedness .

Total U. S. Government securities .

Other securities . . . . . . . . . .. .
Foreign loans on gold . . . . . . . ..

Total bills and securitices .

Due from foreign banks . . .

*

Uncollected items . . . . . . . . « . . .
Bank premises . . . . . . , .
A1l other resources . . . . . . . . .

TOTAL RESOURCES . . . .
LIABILITIES

t. R. notes in actual circulation
Deposits:
Member bank - reserve account
Government . . . . . . .
Foreign bank . e
Other deposits . . . . . .

Total deposits . .

Peferred availability items . . . .. .
Capital paid in . . . . . . . . . . ..
Surplus « v v v v e e e e e e e e e e
A1l other liabilities . . . . . . . .

TOTAL LIABILITIES . .

Ratio of total reserves to deposit and
F. R. note liabilities combined .

Contingent liability on bills purchased
for foreign correspondsnts .

c.
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Feb. 10, 1926 Feh. 3, 1926 Feb. 11, 19¢e¢

1,433,149 1,450,287 1,712,410
51,702 bb,135 Ug, 29¢
1,484,851 o 1,496,422 1,760,708
650, 5¢u 633,596 576,593
__ 059,638 661,914 559,039
. 743
2,794,843 7 2,791,932 2,896,340
1u4, 422 147,328 144,693
2,939,295 _, 2,939,260 3,041,033
olt, 425 71,056 58,0u5
310,090 298,0¢9 190,515
223,276 189, 707 141,291
533,372 Lg7,796 331,806
300,519 302, 264 324, 647
59, 639 59, 738 74,965
168,673 184,435 274,539
104,842 105,590 40,592
333,154 349,763 390,096
3,150 3,150 2,559
7,299 6, 399 10,500
1,177,494 1,149,372 1,059, 608
660 660 642
613,554 62g, 838 589, 040
59,366 923 59,322 58,057
16,893 16,995 23,757
4,871,087 4,865,503 4,830,182
1,607,844 1, 662,520 1,713,662
2,239,050 2,215,193 2,174,546
29,151 43,356 27,601
9,252 4,991 21,473
18,048 18,952 18,835
2,296,101 2,222,492 2,242,455
556,961 570,721 533,398
118,411 118,121 112,328
220, 310 220,310 217,837
12,060 11,339 10,502
4,871,627 4,865,503 4,830,182
4. 2% T4.5% 76.9%
gL, 656 83,543 u3,210



RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS ON FEBRUARY 10, 1926. ' St. Lg37b
RESOURCES

Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Leuis Minn. Kans.Cy. Dallas San Fran. Total

Gold with Federal Reserve Agents g4,311 339,535 130,245 191,177 61,203 124,694 129,522 17,404 64,162 Uu9,237 25,330 215,629 1,433,149
Gold redemption fund with U.S.Treas. 9,715 10,527 12,353 1,834 2,178 3,488 2,872 683 1,509 2,086 1,4h9 2,108 51,702

Gold held exclusively against

F. R. notes 94,026 350,062 142,598 193,011 63,381 128,182 132,394 18,08; ’65,671 52,923 26,779 217,737 1,4ek,e51 ,
T 2
Gold settlement fund with F.R.Board 39,841 215,915 32,333 66,142 32,874 32,177 124,190 18,809~ 15,689 29,646 17,011 25,757 650,363
Gold and gold certificates 36)818 381"7173 29)739 u’?)ugu 3)798 u’)u'62 769326 17)8261,#3_,6) 763 u’7992 9)816 371”’31 659)638 "
Total gold ressrves 170,685 950,150 204,670 306,647 100,053 164,821 332,910 54,723 88,123 87,561 53,606 280,925 2,794 873~
Reserves other than gold 17,827 3g,125 4,006 7,165 7,973 9,212 21,766 17,772 , ;828 5,015 6,252 6,471  1h4 k422 ,
Total reserves 188,512 988,275 208,680 313,812 108,0c0 17,033 354,676 72,uéﬁl 90,951 92,576 59,858 287,396 2,939,2§§'
Non-reserve cash 5,610 21,337 2,154 3,290 5,281 3,899 8,756 3,903 1,074 2,762 2,927 3,426 o, 425

Bills discounted: ) o
Secured by U.S.Govt. obligations 13,513 155,601 35,458 25,443 11,220 3,445 39,329 6,634 3,115 7,375 57¢ 8,385 310,096

Other Hills discounted 33,176 33,043 19,871 24,215 23,593 19,333 32,871 8,516 3,429 8,529 4,459 12{2u1 223,276

Total bills discounted 46,689 188,644 55,329 49,058 34,813 22,778 72,200 15,150 6,544 15,904 5,037 20,626 533,372

3ills “ovzht in open market 66,752 52,492 16,515 15,326 g,773 32,677 29,595 16,539 6,986 14,796 16,083 23,985 300,519
U. S. Government securities: ] , : o

Bonds 572 1,934 604 8,103 1,240 955 20,190 2,035 7,665 8,387 7,483 471 59,639

Treasury notes 1,510 36,694 3,591 18,623 3,042 8,910 17,329 13,436 6,411 16,957 15,770 26,400 168,673

Certificates of indebtedness 6,490 14,121 16,053 5,180 1,991 5,755 &,792 &,989 3,094 9,0b4 6,821 1g,u92 104 8L2

Total U.S. Gov't. securities 8,572 52,749 20,248 31,906 6,273 15,620 u6,311 24,460 17,170 34,408 30,074 U5,363 333,154
Cther securities - - 3,050 © - - - - - 100 - - 3,150
Foreign loans on gold 540 1,971 679 781 387 299 1,007 336 24l 292 255 Hll 7,299

Total bills and securities 122,553 295,856 95,821 97,671 50,246 71,374 149,113 56,485 30,941 65,500 51,449 90,485 1,177,494

Due from foreign bdanks - 660 - - - - - - - 660
Uncollected items 53,375 136,355 54,533 54,g81 54,949 36,420 74,120 33,130 12,152 LO,241 26,538 3,860 613,554
Rank premises 4,068 16,665 1,420 7,400 2,364 2,747 7,933 L,111 52,943 4,636 1,793 3,217 59,366,',,3
A1l other resources 85 L, 288 230 1,137 372 1,186 2,344 573 2,422 Lug us5 3,346 16,893~
TCTAL RESOURCES ‘ 374,203 1,463,436 362,904 478,206 221,238 289,659 596,942 170,696 140,429 206,164 143,020 424,730 4,871,687
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RESCURCES AND LIABILITIES OF THE FEDERAL. RESERVE BANKS ON FEBRUARY 10Q,. 192A..,

LIABILTIES

(In thousands of dollars)

St.

Lg37c

: Boston New York Phila. Cleve. Rich. Atlanta Chicago St.Louis Minn. Kans.Cy. Dallas San Fran., Total
F. R. notes in actual circulation 147,039 369,580 148,567 204,466 78,892 159,542 162,223 36,987 64,533 66,575 L4O,010 189,370 1,667,844
Deposits: _ ' ] o
Member barnk - reserves account 144,008 862,032 130,007 185,646 69,904 79,381 319,002 £2,375 51,465 87,765 61,435 165,944 2,239,050
Govermment 4,769 6,008 1,530 1,996 2,148 4,433 564 1,745 1,375 2,305 1,010 1,26¢ 29,151
Foreign bank _ 355 5,857 Ly 500 2ug 187 buL 201 150 182 164 323 9,252
Other deposits . 139 8,890 92 1,005 67 280 864 1,0ug 172 213 29 5,849 12, e4g
Total deposits 149,357 882,787 132,073 189,147 72,367 84,281 321,071 85,369 53,162 90,465 62,638 173,384 2,296,101
Pefarred availa®ility items 51,560 115,542 L9,794% U47,u57 51,273 31,850 65,113 32,935 11,127 35,330 28,022 30,942 556,961
Capital pzid in g, 627 33,177 1l,6e4 13,173 6,020 4,828 15,859 5,119 3,174 4,244 4,270 2,296 11g,411
Surplus : 17,020 59,904 20,464 2c,894 11,919 8,700 30,013 9,570 7,501 &,979 7,615 15,071 220,310
A1l other liahilities 594 2,380 382 1,059 767 unz 2,063 716 932 571 465 1,667 12,060
? ‘ TOTAL LIABILITIES 374,203 1,463,430 362,904 478,206 221,238 289,659 590,942 170,690 140,489 206,164 143,020 424,730 4,871,687
' Reserve ratio (psr cent) 03.6 78.9 T4.4, 79.7 71.4 1.4 73.4 59.2 77-2 59.0 58.3 79.2 74.2
Corntingsnt liability on »ills pur- ‘ ) " _
chasad for ferzign correspondents b, 350 23,996 7,938 8,940 4,428 3,342 11,447 3,593 2,674 3,259 2,924 5,765 84, 656
F.R.notes on hand (notes rec'd from N : ) , )
F.R.Agent less notes in circulation)22,959  1u4,449 34,Uoo 12,543 17,129 19,734 17,212 6,577 2,957 5,948 5,000 51,563 340,543
N FETERAL RESERVE NOTE ACCOUNTS OF FEDERAL RESERVE AGENTS '
F.R.noctes rec'd from Comptroller 232,998  7u0,389 207,673 280,429 123,211 225,603 418,772 68,144 &5,583 122,003 61,028 294,433 2,860,336
F.H.notes held by F. R. Agent 03,000 226,300 24,040 63,420 27,190 46,387 239,337 24,580 18,033 49,490 16,012 53,500 851,949
F. R. notes issued to F. R. Bank 169,998 514,029 183,033 217,009 96,021 179,276 179,435 u3,564 67,550 72,523 5,006 240,933 2,008,387
Collateral held as sscurity for ' :
; F. R. notes issued to ¥%. R. Bank:
| Gold and gold certificates 35,300 186,697 1,600 8,780 24,890 11,410 - 11,045 13,052 - 17,226 - 310,000
Gold redemption fund 15,011 26,838 12,256 12,397 4,813 9,284 3,878 2,159 1,110 k4,577 3,104 19,426 114,853
-Gold fund - F. R. Board 34,000 126,000 116,389 170,000 31,500 104,000 125,644 4,200 50,000 u45,360 5,000 196,203 1,008,296
Eligible paper 113,441 . 213,023 62,404 63,714 41,381 55,159 101,678 31,459 13,289 30,608 20,274 U43,995 791,025
- Total collateral 197,752 552,558 192,649 254,891 102,584 179,853 231,200 Lg,863 77,451 80,545 L6,204 259,62& 2,224,174
MATURITY DISTRIBUTION OF BILLS AND CERTIFICATES COF INDEBTEDNESS
Within 15 days 1o to 30 days 31 to 60 days 61 to 90 days 92 ;:y:hzo Over 6 months Total
. n
Bills discounted H2M,195 32a0u7 ]"'2,821 25)“’69 7> 512 1,328 533)372
Bills bought in-open market 104,685 72,459 81,930 36,847 L 59g - 300,519
Certificates of indebtedness 21 - ' - - 92,906 11,915 104,842
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